
GLOBE TELECOM, Inc. said it is 
allocating P56 billion this year for 
network upgrades, infrastructure 
expansion, and data center in-
vestments as the listed telecom-
munications company expands 
the use of artifi cial intelligence 
(AI) across its operations and en-
terprise services.

“This year alone, we are look-
ing at P56 billion being invested 
into infrastructure, network 
upgrades, together with co-
investments with STT GDC (ST 
Telemedia Global Data Centres) 
for data centers,” Globe Business 
Marketing Head Jonathan Cris-
tobal told BusinessWorld on the 
sidelines of the BusinessWorld 
Economic Forum on Monday.

He said Globe Business, the 
enterprise arm of Globe Telecom, 
is increasing investments in AI-
related capabilities and expects 
spending in the segment to con-
tinue over the medium term.

“Yes, I would have to say yes, 
at least in the context that we just 
had Candle, that is 2028 types of 
maturity. Investments are being 
made not in one go,” he said.

Candle Cable is an 8,000-ki-
lometer submarine cable system 
linking Japan, Taiwan, Indone-
sia, Malaysia, Singapore, and 
the Philippines. The system is 
designed with 24 fi ber pairs and 
a total capacity of 570 terabits per 
second.

The consortium behind the 
project includes Meta Platforms, 
Inc., SoftBank Corp., IPS, Inc., 
NEC Corp., Telekom Malaysia 
Bhd., and PT XLSmart Telecom 
Sejahtera Tbk.

Globe is participating in the 
consortium as both an investor 
and landing party, with the cable 
planned to land at its Nasugbu 
cable station in Batangas, com-
plementing another Philippine 
landing point in Baler.

The cable system is expected 
to support growing demand for 
cloud services, AI workloads, and 
enterprise digitalization across 
the Asia-Pacifi c region.

Mr. Cristobal said Globe is de-
ploying AI across network opera-
tions and facilities management, 

including applications aimed at 
optimizing energy consumption 
and improving e�  ciencies at cell 
sites.

He added that Globe Business 
is also expanding partnerships to 
provide AI-related solutions and 
accelerate enterprise adoption in 
the Philippines.

Separately, ST Telemedia 
Global Data Centres Philippines 
said it is evaluating additional 
sites for expansion amid rising 
demand for data center capacity, 
including AI-driven workloads.

STT GDC Philippines is a joint 
venture among Globe Telecom, 
Inc., Ayala Corp., and ST Tele-
media Global Data Centres. The 
company operates seven data 
centers in the Philippines with a 

combined information technol-
ogy load of nearly 150 megawatts.

As of end-March, Globe’s 
capital expenditure rose 51% to 
P12.74 billion as the company ac-
celerated investments in network 
expansion and capacity upgrades.

The company previously said 
it is maintaining its full-year capi-
tal expenditure guidance at below 
$1 billion.

Globe posted first-quarter at-
tributable net income of P5.55 
billion, down from P6.98 billion a 
year earlier, as the absence of one-
o�  gains booked in 2025 and high-
er fi nancing costs o� set growth in 
revenues and core earnings driven 
by stronger data demand.

Shares in Globe fell P2 or 0.11% 
to close at P1,803 apiece on Monday.

By Ashley Erika O. Jose
Reporter
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continued investments 
despite headwinds
SAN MIGUEL CORP. (SMC) 
said it would continue invest-
ing in projects aligned with do-
mestic growth despite a sharp 
decline in fi rst-quarter (Q1) net 
income caused by the absence 
of one-o�  gains booked last year 
and foreign exchange losses.

“Our businesses performed 
well in the first quarter, sup-
ported by steady demand and 
the hard work of our teams 
across the group,” SMC Chair-
man and Chief Executive Of-
ficer Ramon S. Ang said in a 
statement on Monday.

“While global conditions 
remain challenging, we will 
stay disciplined in how we 
operate, serve our customers 
well, and continue investing 
where we can support our 
country’s growth,” he added.

For the fi rst quarter, SMC re-
ported a decline in consolidated 
net income to P22.5 billion 
from P43.4 billion a year earlier, 
mainly due to the absence of a 
P21.9-billion one-o�  gain from 
the partial sale of power assets 
in 2025, as well as foreign ex-
change losses booked in 2026.

Despite the lower bottom 
line, consolidated revenues 
for the January-to-March pe-
riod rose 19% to P428.3 billion, 
driven by growth across the 
company’s core businesses.

The increase was supported 
by higher fuel and oil volumes 
and movements in global oil 
prices, as well as additional 
contributions from the energy 
business and steady volume 
growth in the food segment.

Consolidated operating 
income climbed 31% to P59.6 
billion, boosted by higher 
revenues and improved mar-
gins in the energy business, 
which helped offset margin 
pressure in Petron Corp.

SMC’s food and beverage 
unit San Miguel Food and Bev-
erage, Inc. (SMFB) reported a 
2% increase in net income to 
P11.8 billion as revenues grew 
4% to P103.1 billion.

The improvement was 
driven by gains in the food and 
spirits segments, steady per-
formance from beer, and tight 
cost management.

San Miguel Foods reported 
revenues of P49.6 billion, up 
7%, supported by growth in 
the feeds segment and steady 
demand for branded products 
such as Magnolia dairy, co� ee, 
and Purefoods meats.

San Miguel Brewery, Inc. 
posted consolidated revenues 
of P36.8 billion, refl ecting steady 
performance compared with 
the previous year. Domestic 
revenues reached P32.7 billion, 
supported by price adjustments 
amid volume and cost pressures, 
including higher excise taxes. 
Operating income held at P7.9 
billion, while net income stood 
at P6.2 billion, aided by cost con-
trols and continued investments 
in brand and channel initiatives.

Ginebra San Miguel, Inc. 
posted a 3% increase in rev-
enues to P16.7 billion, with op-
erating income at P2.8 billion 
and net income at P2.3 billion.

San Miguel Global Power 
Holdings Corp.’s net income 
slipped to P23.9 billion from 
the previous year, largely due 

to the P21.9-billion gain from 
an asset disposal recognized in 
the fi rst quarter of 2025. Reve-
nues, however, increased 26% 
year on year to P53.6 billion, 
supported by output from fi ve 
battery energy storage system 
facilities and power supply 
contracts for the Mariveles 
and San Roque power plants.

“O� take volumes amounted 
to 6.5 million MWh, down 13% 
year on year, largely refl ecting 
the deconsolidation of the Ili-
jan Power Plant and Batangas 
Combined Cycle Power Plant. 
Income from operations in-
creased 163% to P28.1 billion, 
driven by topline growth, im-
proved gross profit margins, 
and higher contribution from 
the BESS facilities,” SMC said.

Petron posted a net income 
of P1.8 billion in the fi rst quar-
ter of 2026, down 56% from 
P4.0 billion a year earlier, fol-
lowing lower refi ning volumes 
in both its Philippines and 
Malaysia operations.

Operations at the Port Dick-
son refi nery have been suspend-
ed since November 2025 after 
Tropical Storm Senyar damaged 
its product jetty, while Petron 
Bataan underwent planned 
maintenance. The impact of 
these interruptions was further 
compounded by rising geopoliti-
cal tensions in the Middle East.

Revenues climbed 27% 
to P246.0 billion in the first 
quarter, lifted by stronger sales 
volumes and higher average 
Dubai crude prices, which in-
creased to $86 per barrel from 
$77 per barrel a year earlier.

“Excluding trading transac-
tions from the company’s op-
erations in Singapore, Petron 
recorded sales volume of 25.7 
million barrels in the Philip-
pines and Malaysia, 7% lower 
than the previous year’s 27.6 
million barrels, due to lower 
production. Operating income 
declined by 36% to P6.1 bil-
lion,” the company said.

“Margins were squeezed by 
higher product costs, with the 
absence of refinery produc-
tion in Malaysia and reduced 
output in the Philippines,” the 
company added.

SMC Infrastructure recorded 
P10.4 billion in revenue in the 
fi rst quarter of 2026, up 7%, driv-
en by higher tra�  c and e�  ciency 
gains across its toll road net-
work, with average daily vehicle 
volume rising 3% to 1.1 million. 
Operating income increased 12% 
to P6.0 billion as revenue growth 
outpaced higher costs.

SMC’s cement business, 
which includes Eagle Cement 
Corp., Northern Cement Corp., 
and Southern Concrete Indus-
tries, Inc., posted P9.2 billion in 
revenue, a 3% increase, as stron-
ger sales volumes offset softer 
pricing in a competitive market.

Growth was supported by 
wider demand, fewer imported 
shipments after anti-dumping 
duties took e� ect in February, 
and advance buying ahead of 
March price increases. Oper-
ating income came in at P1.7 
billion, also up 3% from a year 
earlier. 

On Monday, SMC shares 
rose 0.07% to P70 apiece. — 
Alexandria Grace C. Magno

Megaworld widens office leasing 
footprint in Bulacan, Bacolod, Davao
TAN-LED Megaworld Corp. is adding around 
51,000 square meters (sq.m.) of o�  ce space 
across projects in Bulacan, Bacolod, and 
Davao as the property developer bets on sus-
tained o�  ce demand in provincial markets 
amid the continued expansion of business 
process outsourcing and multinational fi rms 
outside Metro Manila.

“This focus on other key provincial markets 
helps ensure that businesses continue to enjoy 
the right environment to grow nationwide 
within integrated, self-sustaining communi-
ties,” Francis D. Roxas, head of Megaworld 
Global O�  ces, said in a statement on Monday.

He said demand for o�  ce spaces remains 
high outside Metro Manila, with the company 
addressing this within its townships in Bu-
lacan, Bacolod, and Davao.

In June 2025, Megaworld formally topped 
off Northwin Global Tower 1 within the 
85-hectare (ha) Northwin Global City estate 
spanning Marilao and Bocaue, Bulacan.

Once completed, the 11-storey o�  ce tower 
will offer nearly 20,000 sq.m. of gross leas-
able area (GLA) and will be located near the 
upcoming New Manila International Airport.

Meanwhile, the four-tower No. 5 Upper 
East Avenue development is in the fi nal stages 
of preparation within the 34-ha Upper East 
township in Bacolod, Negros Occidental.

The project, which will rise along the 
township’s main avenue, is expected to add 
nearly 9,000 sq.m. of o�  ce space and gener-
ate around 10,000 jobs, particularly in the 
information technology and business process 
outsourcing sector, Megaworld said.

The development will also feature sustain-
ability components such as roof gardens, LED 
lighting in common areas, dual-fl ush toilets, 
and double-glazed windows for heat insula-
tion and energy e�  ciency.

In Davao, the 16-storey One Republic Plaza 
within the 11-ha Davao Park District township 
in Agdao, Davao del Sur, will offer around 
24,000 sq.m. of o�  ce GLA upon completion.

Megaworld is targeting a 2028 completion 
for the project, which will include energy-
efficient technologies, rainwater harvesting 
and treatment facilities, and provisions for 
electric vehicle charging.

All three o�  ce developments are targeted 
for Leadership in Energy and Environmental 
Design (LEED) certifi cation, with Northwin 
Global Tower 1 and One Republic Plaza set 
to become the fi rst LEED-certifi ed develop-
ments in their respective areas.

Megaworld currently operates nearly 90 
o�  ce towers covering over 1.7 million sq.m. of 
o�  ce space nationwide.

In its 2025 earnings report, the company 
said office leasing revenues reached P14.9 
billion, driven by new assets, rental escala-
tions, lease renewals, and sustained demand 
from business process outsourcing fi rms and 
multinational companies.

Megaworld said it plans to further expand 
its office leasing footprint in townships lo-
cated in Pampanga, Cavite, and Iloilo, among 
other areas.

Shares in Megaworld fell by one centavo 
or 0.48% to close at P2.08 apiece. — Juliana 
Chloe A. Gonzales

Robinsons Land, 
ACMobility partner 
to expand EV 
charging network
ROBINSONS Land Corp. (RLC), the prop-
erty arm of the Gokongwei group, has 
signed an agreement with ACMobility, the 
mobility solutions arm of Ayala Corp., to 
expand electric vehicle (EV) charging in-
frastructure across its properties nation-
wide under the GoCharge initiative.

Under the partnership signed, EV 
charging stations will be deployed across 
RLC’s malls, o�  ces, hotels, residential de-
velopments, and estates nationwide, the 
company said in a statement on Monday.

The rollout forms part of ACMobil-
ity’s e� orts to expand the country’s EV 
charging network, while supporting 
RLC’s sustainability and mobility initia-
tives across its developments.

The companies said the partnership 
aims to improve accessibility to EV charg-
ing infrastructure amid growing adoption 
of electric vehicles in the Philippines.

ACMobility currently operates the 
GoCharge network, which includes 
charging stations located in key cities 
and transport corridors nationwide.

RLC said the initiative is expected to 
support tenants, residents, o�  ce workers, 
and mall customers seeking access to EV 
charging facilities within its properties.

At the local bourse on Monday, RLC 
shares went down by 0.56% to P17.88 
each. — Alexandria Grace C. Magno
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Globe Telecom plans P56B 
for AI-driven infra expansion
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