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SEC suspends monthly penalties on late fi lings
THE SECURITIES and Exchange 
Commission (SEC) has suspended 
monthly penalties on late and nonfi l-
ing of reportorial requirements until 
year-end as part of e� orts to reduce 
compliance costs and improve the 
ease of doing business.

The corporate regulator in a 
memorandum circular deferred 
the “per month of delay” penalty in 
the submission of annual financial 
statements and general information 
sheets.

The previous system imposed es-
calating charges based on the length 
of delay, with each fraction of a month 
treated as a full month and penalties 
capped at 12 months for prolonged 
nonfi ling.

“The suspension of the monthly 
penalty on a prospective basis consti-
tutes a concrete and meaningful regu-

latory reform measure that directly 
reduces the compliance cost burden 
on all registered corporations, includ-
ing micro, small and medium enter-
prises (MSME), and demonstrates 
the commission’s commitment to a 
more business-friendly regulatory 
environment,” it said in the circular.

The suspension will remain e� ec-
tive until Dec. 31 unless extended or 
modifi ed by the commission.

The order covers all domestic and 
foreign corporations under SEC juris-
diction, including stock and nonstock 
and one-person corporations.

The SEC said companies must still 
fi le annual fi nancial statements and 
general information sheets within 
prescribed deadlines under the Re-
vised Corporation Code and existing 
rules, while base penalties for late or 
nonfi ling remain in e� ect.

For pending monitoring cases, the 
SEC said monthly penalties would no 
longer be included in assessments, 
while companies that already re-
ceived fi nal assessments but have yet 
to pay will be issued updated billing 
statements excluding the monthly 
charge.

However, penalties that had been 
fully paid before the order took e� ect 
will no longer be refunded or credited.

“As we celebrate the Ease of Doing 
Business month this May, the SEC 
rea�  rms its commitment to foster a 
robust and responsive business envi-
ronment,” SEC Chairman Francisco 
Ed. Lim said in a statement.

“By suspending the compounding 
monthly penalties, we are provid-
ing corporations an opportunity to 
get back their good standing without 
the burden of mounting transaction 

costs, as part of our goal of pushing 
corporations toward full compliance 
and sustainable growth,” he added.

In a separate circular, the SEC 
also revised rules defi ning “qualifi ed 
buyers” under the Securities Regula-
tion Code by expanding the types 
of securities included in computing 
required investment portfolios.

Under the revised rules, individual 
investors must have either at least 
P10 million in annual gross income 
for two straight years or total port-
folio investments of at least P10 mil-
lion, including registered and exempt 
securities, along with relevant invest-
ment experience requirements.

For juridical entities, the thresh-
old remains at either P100 million in 
gross assets or P60 million in port-
folio investments. — Alexandria 
Grace C. Magno

AREIT Q1 net income rises 23.8% to P2.6 
billion on asset contributions, strong leasing

Eneos to buy Chevron fuel assets for $2.17B

AREIT, INC. posted a 23.81% increase in 
first-quarter net income to P2.6 billion from 
a year earlier, excluding fair value changes 
in investment properties, driven by con-
tributions from newly acquired assets and 
stable leasing performance.

In a disclosure, the real estate investment 
trust said revenue for the quarter rose 21% to 
P3.5 billion, while earnings before interest, 
taxes, depreciation and amortization (EBIT-
DA) climbed 23% to P2.6 billion.

“Especially in periods of market uncertain-
ty, we take pride in AREIT’s ability to deliver 
stable income streams from its high-quality 
assets,” AREIT President and Chief Executive 
O�  cer Alberto M. de Larrazabal said.

He said the company expects continued 
growth as it prepares more asset acquisitions.

AREIT attributed the earnings growth 
mainly to income contributions from eight 
commercial properties added to its portfolio 
in 2025, located in Cebu, Davao and Cagayan 
de Oro, which started contributing in July 
last year.

In December 2025, shareholders approved 
a property-for-share swap with sponsor Ayala 
Land, Inc. and unit Summerhill Commercial 
Ventures Corp., covering Ayala Center Cebu 
and Ayala Malls Feliz, with a combined value 
of P19.5 billion.

The transaction is still under regulatory 
review. Once completed, it is expected to raise 
AREIT’s assets under management to about 
P159 billion.

AREIT shares fell 0.26% to close at P38.10 
each. — Alexandria Grace C. Magno

JAPANESE ENERGY GROUP Eneos Holdings, Inc. will 
acquire the fuel and lubricant marketing businesses of 
Chevron Corp. across the Asia-Pacifi c region in a $2.17-bil-
lion deal that includes operations in the Philippines.

In an e-mailed statement on Thursday, Eneos said it 
has signed share purchase agreements with Chevron units 
covering fuel distribution and retail operations in Singapore, 
Malaysia, the Philippines, Australia, Vietnam and Indonesia.

The transaction will be executed through a special 
purpose vehicle to be established in Singapore by Eneos. 
Through this structure, Eneos will acquire full ownership 
of Chevron Singapore Pte. Ltd., Chevron Malaysia Ltd., 
Chevron Philippines, Inc., Chevron Australia Downstream 
Holdings Pty Ltd. and PT Chevron Oil Products Indonesia.

Eneos will also buy a 50% nonoperated stake in Sin-
gapore Refining Co., a joint venture between Singapore 
Petroleum Co. Ltd. and Chevron Singapore.

The deal marks Eneos’ first entry into overseas fuel 
retail and marketing operations outside Japan and is 
expected to be completed next year.

“This investment represents a significant step in 
strengthening the business platform that connects Japan 
with Southeast Asia and Oceania,” Eneos Chief Executive 
O�  cer Tomohide Miyata said.

He said the company aims to expand its fuel supply 
and trading network by combining operations across the 
region with its existing business base in Japan.

Eneos Holdings, founded in 1888, operates in petro-
leum, natural gas, electricity, city gas and renewable 
energy. The company said the acquisition would help 
it capture demand growth in Southeast Asia and Aus-
tralia, while fuel consumption in Japan continues to 
decline.

“By integrating the overseas assets to be acquired with 
our existing business platform in Japan, we will optimize 
our supply chain and contribute to a stable energy supply 
in the Asia-Pacifi c region over the medium to long term,” 
Eneos said.

Andy Walz, president of Chevron’s downstream, mid-
stream and chemical business, said the company’s more 
than 90 years of operations in the region have supported 
customers and communities through the Caltex brand.

Chevron is one of the world’s biggest integrated energy 
companies, producing crude oil and natural gas and sell-
ing refi ned fuels and lubricants globally.

Chevron entered the Philippines in 1917 and operates 
nearly 600 Caltex service stations and 20 supply facilities 
nationwide. — Sheldeen Joy Talavera
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PLDT profit slips 1.77% to P8.87 billion
as rising costs offset revenue growth
PLDT, INC. posted a 1.77% decline 
in fi rst-quarter attributable net in-
come to P8.87 billion from a year 
earlier, as higher expenses out-
weighed modest revenue growth.

Revenue rose 2.23% to P56.51 
billion, the company said in a state-
ment on Thursday. Service revenue 
accounted for the bulk of the total 
at P54.91 billion, while nonservice 
sales contributed P1.61 billion.

“We are moving in the right direc-
tion,” PLDT Chairman Manuel V. 
Pangilinan said. “The fundamentals 
are sound and the momentum is there, 
but our team is capable of more.”

He added that the company ex-
pects stronger execution as it con-
tinues to build on its performance.

Wireless services remained the 
main revenue driver led by Smart 
Communications, Inc. at P21 bil-
lion, while the home business seg-
ment contributed P15 billion.

PLDT said Smart’s mobile sub-
scriber base continued to recover, 
supported by sustained demand for 
data services and growing uptake of 
fi xed wireless access.

On the enterprise side, data usage 
trends remained strong, refl ecting 

steady connectivity demand across 
consumer and business segments.

Total expenses rose 5.43% to 
P42.75 billion a year earlier. Gen-
eral operating costs accounted for 
the largest share at P18.2 billion, 
contributing to the overall increase 
in spending.

Core income, which excludes 
one-off items such as asset sales 
and certain investment impacts, de-
clined 2.28% to P8.58 billion.

Maya Innovations Holdings con-
tributed P285 million to PLDT’s 
core earnings during the quarter.

PLDT also reported continued 
growth in data consumption. Total 
tra�  c increased 10% to 1,583 pet-
abytes, reflecting higher engage-
ment across mobile, broadband 
and enterprise services.

The number of data users rose to 
44.1 million from 43.2 million.

The company maintained its 
capital expenditure program, with 
fi rst-quarter spending reaching P10 
billion, slightly lower than P10.8 
billion a year earlier.

For 2026, PLDT has set a capital 
expenditure budget in the mid-P50-
billion range, lower than the rough-

ly P60 billion spent in 2025, as it 
continues to prioritize efficiency 
and network optimization.

Separately, PLDT is moving to 
fully acquire Radius Telecoms, Inc. 
from Paragon Vertical Corp. for 
P2.94 billion.

The company’s board has ap-
proved the purchase of the remain-
ing 65.1% equity interest, or 4.65 mil-
lion common shares, giving PLDT 
full ownership of the company.

PLDT holds a 34.9% stake in 
Radius, which provides fiber in-
frastructure services to enterprise 
buildings, residential multi-dwell-
ing units and gated communities.

Paragon Vertical is a wholly 
owned unit of e-Meralco Ventures, 
Inc., which is under Manila Elec-
tric Co.

PLDT shares rose 1.23% or P15 to 
close at P1,236 each on the Philip-
pine Stock Exchange.

Hastings Holdings, Inc., a unit 
of the PLDT Benefi cial Trust Fund 
subsidiary MediaQuest Holdings, 
Inc., holds a majority stake in Busi-
nessWorld through the Philippine 
Star Group, which it controls. — 
Ashley Erika O. Jose
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