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THE Asian Development Bank 
(ADB) urged the Philippines to 
fi nalize its borrowing plan for the 
year as the government faces a 
revenue shortfall while also plan-
ning to support segments of soci-
ety classifi ed as vulnerable to the 
e� ects of the Iran war. 

“The government… is facing 
maybe less revenue this year 
because of the slowdown in the 
economy, and they are also facing 
issues helping the most vulner-
able people because of the crisis 
and all,” ADB Country Director 

Andrew Jeffries told reporters 
last week.

“And so, the government needs 
to really think about and priori-
tize what it is going to borrow for 
this year,” he added. “And again, 
that process has not been final-
ized yet.”

He added that the Philippines 
and the ADB have been discussing 
a counter-cyclical support facil-
ity aimed at helping developing 
countries like the Philippines 
weather the impact of the Middle 
East confl ict.

“ We’ve shared details and 
we’ve had back and forth, but 
there has not yet been a formal 
request for one. But they are 
considering it amongst a lot of 
options, because, as you know, 
the impact here is pretty high,” 
he added.

He said the impact of the con-
fl ict is being felt through higher 
oil prices, rising inflation, and 
slower economic growth.

“There’s obviously a high im-
pact here, as expected, the only 
question is how long this will last, 

and nobody really knows that. 
But…we’re certainly willing to 
support,” he said.

The Philippine economy grew 
2.8% in the fi rst quarter, dragged 
down by the lingering effects of 
last year’s corruption scandal.

Meanwhile, headline infl ation 
accelerated to 7.2% in April, ex-
ceeding the Bangko Sentral ng 
Pilipinas’ (BSP) 5.6%-6.4% fore-
cast for the month. It also marked 
the second straight month that 
infl ation breached the BSP’s 2%-
4% target range.

UnionBank of the Philippines 
Chief Economist Ruben Carlo O. 
Asuncion said he expects a recali-
bration in borrowing rather than 
a slowdown.

“While weaker growth could 
dampen revenue collection and 
force the government to be more 
deliberate in prioritizing proj-
ects, the same external shock is 
also increasing fi scal pressures,” 
he said via Viber.

“As a result, fi nancing needs are 
unlikely to ease meaningfully. In-
stead of a sharp pullback, we expect 

borrowing to remain broadly steady, 
but with a greater focus on essential, 
high-impact spending and more 
fl exible fi nancing instruments such 
as policy-based loans,” he added.

The Bureau of the Treasury re-
ported that the National Govern-
ment’s gross borrowings amount-
ed to P1 trillion in the fi rst quarter.

This represents 37.4% of the 
P2.68-trillion gross borrowing 
program for the year according 
to the Budget of Expenditures 
and Sources of Financing 2026. — 
Justine Irish D. Tabile

PHL yet to fi nalize borrowing plan, ADB says

THE Middle East confl ict has exposed the 
Philippines’ energy vulnerabilities and needs 
to leverage its chairmanship of the Associa-
tion of Southeast Asian Nations (ASEAN) to 
steer the bloc towards expanding regional co-
operation, a sustainability expert said.

“The Philippines’ role is to strengthen the 
foundations of its domestic energy system 
while (advocate for) a more integrated, resil-
ient, and investment-ready ASEAN energy 
system,” Angelo Kairos T. dela Cruz, executive 
director of the Insti-
tute for Climate and 
Sustainable Cities, 
said at the Business-
World Economic Fo-
rum on Monday.

As this year’s ASE-
AN chairman, the 
Philippines is expected to push for stronger 
regional cooperation on energy security and 
supply resilience as the Iran war roils global 
energy markets.

“As a net energy importing region, ASEAN 
continues to be exposed to fossil-fuel volatil-
ity, making energy security and economic 
resilience central to policy priorities among 
its members,” Mr. dela Cruz said.

He said the region is moving towards more 
diversifi ed and decentralized energy systems, 
with growing renewable energy deployment 
across various national markets.

Mr. dela Cruz said transitioning to renew-
able energy is becoming “increasingly urgent.”

“The conversation is now shifting. The ques-
tion is no longer whether the Philippines is 
ready for renewable energy investments, but 
how these investments can be structured to de-
liver impact across national infrastructure, local 
communities, and end-user systems,” he said.

Jonathan Back, group chief finance officer 
and chief strategy officer of renewable energy 
developer ACEN Corp., said the Philippines is not 

alone in facing chal-
lenges arising from the 
Middle East crisis.

“This is absolutely 
not unique for the 
Philippines. I think 
across the world, ev-
ery government and 

regulator is asking how to become more ener-
gy independent, how do we become resilient?” 

Currently, ACEN has about 7 gigawatts of 
attributable renewable energy capacity, in-
cluding operational, under-construction, and 
committed projects. The company operates 
in the Philippines, Australia, Vietnam, India, 
Indonesia, Laos, and the US.

Mr. Back said the Philippines has an ad-
vanced energy market structure despite its 
archipelagic challenges.  

Mr. Back said increasing the share of renew-
able energy in the power mix could be comple-

mented by building energy storage systems to 
enhance integration and help stabilize the grid.

“We think that is the key way to really boost that 
35% by 2030 and 50% by 2040, to make it even 
faster,” he said, referring to the government targets 
for the share of renewables in the power mix.

Sharon Ocampo-Montañer, director 
of market operations service at the Energy 
Regulatory Commission, said the Iran war 
continues to expose weaknesses in global 
energy supply chains.

“For a country like ours, highly dependent 
on imported fuel, these disruptions translate 
directly into rising costs and uncertainty for 
households and businesses,” she said. 

“But while these challenges are real and im-
mediate, they do not defi ne us. What defi nes us 
is how we respond,” she added.

Ms. Ocampo-Montañer said the regulator has 
taken steps to stabilize the system and protect 
consumers, by ensuring the continued operation 
of the spot market and easing cost pressures 
through the suspension of certain charges.

“Under its ASEAN leadership, the Philip-
pines is actively advancing initiatives to move 
towards a more interconnected and resilient 
regional energy system,” she said.

“For an archipelagic country like us, this pres-
ents challenges but it also opens up opportunities 
for greater cooperation, improved system reli-
ability and access to more competitive energy re-
sources,” she added. — Sheldeen Joy Talavera

Iran crisis exposes PHL energy vulnerabilities

Career Opportunity in AADISTRIBUTION PHILS INC.

IT MANAGER

COMPANY / EMPLOYER NAME OF FOREIGN NATIONAL INTENDING  
TO APPLY FOR THE POSITION

AADISTRIBUTION PHILS INC
Address: 8th Floor The Brilliance Center, 11th Avenue 
Corner 40th Street, Bonifacio Global City, Fort Bonifacio, 
City of Taguig
Nature of Business: E-Commerce Business

Name: MD AHASANUL ALAM
Address: Taguig City
Nationality: Bangladeshi
Intended Period of Employment: Two (2) Years 

AADISTRIBUTION PHILS INC hereby declares that the above-named foreign national is able, willing, and qualified 
to perform the services and job description for this position. The company has the intention to employ the said 
foreign national and apply for an Alien Employment Permit with the Department of Labor and Employment – 
National Capital Region located at 967 Maligaya Street, Malate Manila.

Job Description:
• Manage and support IT operations
• Lead, coach, and develop IT staff and on-site technicians
• Ensure availability, performance, and security of networks, systems, and hardware

Job Qualifications:
• Leadership and team management
• Strong troubleshooting and problem-solving abilities
• Excellent communication and stakeholder management

Applications may be sent to: 
Rio Rose Trinidad

wea.bonilla@aad.asia

THE PHILIPPINES is being 
locked out of international fi -
nancing for climate and decar-
bonization projects because 
it lacks a clear framework for 
long-term low emission devel-
opment strategies (LT-LEDS) 
and a net-zero target, accord-
ing to a report by Bain & Co. 
and Standard Chartered.

In the Southeast Asia’s 
Green Economy Report 2026, 
the Philippines was assessed to 
beg unlikely on track to deliver 
its national climate targets, in 
the absence of LT-LEDS, which 
are voluntary plans created by 
signatories to the Paris Agree-
ment to transition to net-zero.

Net zero refers to the reduc-
tion of greenhouse gas emis-
sions to as close as zero while 
also offsetting any remaining 
greenhouse gases in the atmo-
sphere.

“Publish LT-LEDS with a 
net-zero target to unlock DFI 
(development fi nance institu-
tions) and institutional capi-
tal currently fl owing to peers 
with clearer long-term frame-
works,” the report concluded.

Bain & Co. and Standard 
Chartered also noted that 
the Philippine green capital 
expenditure in 2025 was only 
40-45% of the required green 
investment to meet its 2030 
decarbonization targets.

To better integrate renew-
able energy and support the 
growing needs of high-energy 
industries like data centers, 
the Luzon inter-island trans-
mission and distribution back-
bone should be the focus, as 

this is where renewable energy 
integration constraints are 
most in need of investment.

Meanwhile,  the report 
found that the Philippines 
shows promise in fiscal and 
regulatory incentives by hav-
ing value-added tax zero rating 
for renewable energy projects 
and reduced import tari� s for 
electric vehicles.

The Philippines should 
promote fleet electrification 
to support demand for electric 
vehicles (EVs) and encourage 
investment in assembly opera-
tions, according to the report. 

Bain & Co. and Standard 
Chartered said Southeast Asia 
stands to deliver approximate-
ly $540 billion in green invest-
ment through 2030, but a little 
over half could be realized due 
to system bottlenecks.

“Realizing the full poten-
tial of green capital deploy-
ment in Southeast Asia hinges 
on the development of a ro-
bust power grid, but grid in-
vestment has lagged demand 
growth,” they said.

Further investments in 
power, grid, and EV capex 
could unlock an additional $80 
billion by 2030, a 25% increase 
over projections.

“ T h e  o p p o r t u n i t y  f o r 
Southeast Asia’s green econo-
my is substantial, but captur-
ing it requires synchronizing 
policy, infrastructure and 
finance at speed,” according 
to Chow Wan Thonh, head of 
Coverage, Singapore and ASE-
AN for Standard Chartered. 
— Sheldeen Joy Talavera

THE Department of Transporta-
tion (DoTr) said it has been ap-
proved for a P3.6-billion facility 
by the Land Bank of the Philip-
pines (LANDBANK) to help set-
tle its obligations with Light Rail 
Manila Corp. (LRMC), the op-
erator of Light Rail Transit Line 
1 (LRT-1). 

“We hope that as we settle 
our obligation with the private 
concessionaire, we will see more 
improvements in their services, 
including structural upgrades, 
digitalization, and the reliability of 
the rail line,” Acting Transporta-
tion Secretary Giovanni Z. Lopez 
said in a statement on Tuesday. 

Mr. Lopez said the credit line 
agreement with LANDBANK will 
enable the DoTr to fulfi ll its fi nan-
cial obligations with the LRMC to 
ensure continued services. 

In February, the Light Rail 
Transit Authority (LRTA) said it 
is processing a loan with LAND-
BANK to settle the government’s 
P4-billion obligation to the 
LRMC. 

The government, through the 
LRTA, has already paid P926 mil-
lion to LRMC, the LRTA has said.

Of the more than P900 million 
already paid, about P499 million 
went to structural rehabilitation, 
P409 million to light rail vehicle 
(LRV) shortfall payments, and 

about P22 million for right-of-
way acquisition settlements.

The LRTA has said that of 
the P4 billion claimed by LRMC, 
about P3 billion was the result 
of delays in the approval of fare 
adjustments. 

Metro Pacific Investments 
Corp. (MPIC) has announced 
plans to divest from LRMC due 
to mounting losses, which were 
mainly attributed to the govern-
ment’s delayed payments.

LRMC assumed operations 
and maintenance of LRT-1 in Sep-
tember 2015 under a P65 billion, 
32-year concession agreement 
with the LRTA and DoTr.

Under the agreement, the op-
erator may seek a fare adjustment 
every two years. In April 2025, the 
DoTr approved LRMC’s petition 
for fare adjustments, though the 
new fare matrix remains below 
the company’s requested rates, re-
sulting in a defi cit of P2.17 billion.

MPIC holds a 35.8% stake in 
LRMC through its unit, Metro 
Pacific Light Rail Corp., while 
Sumitomo Corp. owns 19.2% and 
Macquarie Investments Holdings 
(Philippines) Pte. Ltd.10%. LRMC 
is a joint venture company of 
MPIC, AC Infrastructure Holdings 
Corp. (a unit of Ayala Corp.), Sumi-
tomo, and Macquarie Investments 
Holdings. — Ashley Erika O. Jose

THE Visayas grid was placed 
on yellow alert once again 
with the supply margin re-
maining narrow due to the 
unavailability of several pow-
er plants in the face of high 
electricity demand.

In an advisory on Tuesday, 
the National Grid Corp. of the 
Philippines placed the Visayas 
grid under yellow alert between 
3 p.m. and 9 p.m. that day.

A yellow alert is issued 
whenever power reserves are 
insu�  cient to meet the trans-
mission grid’s contingency 
requirement.

Available capacity stood 
at 2,691 megawatts (MW ) 

against the peak demand of 
2,594 MW.

A total of 846.3 MW was 
not available to the grid as 21 
power plants remained o�  ine 
and 10 plants running derated.

The Department of Energy 
(DoE) is expecting more grid 
alerts to be issued in the second 
half of 2026 with El Niño set-
ting in next month and likely to 
persist until early next year.

The DoE said it is project-
ing at least one yellow alert in 
Luzon, along with seven in the 
Visayas and six in Mindanao. 
The Visayas grid is expected 
to experience six red alerts. — 
Sheldeen Joy Talavera

PHL losing out on funding
for decarbonization due to
lack of clear net-zero plan

DoTr obtains P3.6B
in financing to settle
obligations to LRMC

Yellow alert raised over 
Visayas grid once more

THE Department of Agriculture (DA) called 
the P50 per kilo price ceiling on imported rice 
fair for all participants in the supply chain, 
while announcing plans to establish a P53 per 
kilogram suggested retail price (SRP) for do-
mestically grown rice.

Agriculture Secretary Francisco P. Tiu Lau-
rel, Jr. said on Tuesday that the cap on the 5% 
broken variety of imported rice — imposed by 
President Ferdinand R. Marcos, Jr. for 30 days 
starting May 14 — assumed a landed cost of P37 
to P38 per kilo, leaving a margin su�  cient to 
cover logistics, shrinkage, and markups.

“There is still a workable margin across 
the value chain,” Mr. Laurel said after in-

specting rice prices at Paco Public Market. 
“We are ensuring that consumers get af-
fordable rice while traders and retailers 
remain viable. The goal is balance, not 
disruption.”

“For the entire value chain — from import-
er to trader to retailer — the markup should 
only be around P10. If landed cost is P38, retail 
should be about P48,” he said.

“No one should be profi teering, especially 
during this period,” Mr. Laurel added.

Full enforcement of the price cap will begin 
next week, giving retailers and consumers 
time to adjust. DA field teams will monitor 
markets nationwide and distribute imple-

mentation guidelines with contact details for 
stakeholder concerns.

Meanwhile, Mr. Laurel said the DA has 
reached a consensus with the rice industry to 
set a suggested retail price of P53 per kilo for 
domestic rice, positioning it slightly above the 
imported rice ceiling.

The SRP “is just a guide for consumers 
on fair local rice prices,” he said, adding that 
market participants remain free to sell for 
less. “I’ve consulted rice millers and industry 
groups, and P53 per kilo is acceptable.”

A DA memorandum detailing price guid-
ance for domestic rice will be issued shortly. 
— Pierce Oel A. Montalvo

P50 imported rice price cap deemed fair,
domestic rice SRP to be set at P53 per kilo

THE Public-Private Partnership 
(PPP) Center is set to release 
a joint memorandum circular 
(JMC) in the second half to guide 
local government units (LGUs) 
seeking to tap PPPs for develop-
ment projects.

In a statement, the PPP Cen-
ter said it is working with the 
Department of the Interior and 
Local Government on the JMC, 
which will serve as a PPP imple-

mentation guide for LGUs, par-
ticularly for projects involving 
healthcare.

“The JMC is targeted to be is-
sued in the early second semester 
of 2026,” the center said.

The PPP Center is also draft-
ing guidelines for health PPPs 
to support the initiatives of the 
Department of Health.

PPP Center Undersecretary 
and Executive Director Rizza 

Blanco-Latorre said the PPP 
Code streamlined the processing 
of PPP projects for LGUs, with 
each Sanggunian now empowered 
with project approval regardless 
of project cost.

As of May 15, 15 health PPP 
projects are in the pipeline worth 
P26.05 billion.

Overall, the PPP pipeline con-
sists of 251 projects valued at P3.13 
trillion. Of the total, 167 projects 

will be implemented by the Na-
tional Government, while 64 proj-
ects will be overseen by LGUs.

Solicited projects numbered 
195, while 56 were unsolicited 
proposals.

The railway sector accounted 
for P1.97 trillion of the project 
pipeline, followed by land trans-
port (P277.26 billion) and prop-
erty development (P221.46 bil-
lion). — Justine Irish D. Tabile

Guidance to LGUs pursuing PPP projects due in 2nd half
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