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AGI income rises to P5.2 billion as
property, hospitality drive growth
ANDREW L. TAN-LED conglomerate 
Alliance Global Group, Inc. (AGI) post-
ed a 5% rise in fi rst-quarter (Q1) attrib-
utable net income to P5.2 billion, driven 
by growth in its property, hospitality, 
leasing, and spirits businesses.

In a statement on Thursday, the 
company said January-to-March net 
income stood at P7.8 billion, up 6% 
from the normalized P7.4 billion re-
corded a year earlier, excluding one-
time gains and the impact of Golden 
Arches Development Corp.’s (GADC) 
deconsolidation in March 2025.

Consolidated revenues rose 1% to 
P42.2 billion from the normalized P42 
billion recorded in the same period 
last year.

“AGI had an optimistic start; first-
quarter results reflected healthy 
residential sales, strong leasing rev-
enues, sustained improvement in the 
hospitality business, and the nascent 
recovery in spirits sales. These busi-
nesses continued to perform well even 
against a demanding macroeconomic 
and geopolitical backdrop,” AGI Presi-
dent and Chief Executive O�  cer Kevin 
L. Tan said.

“Our first quarter performance is 
supported by ongoing cost discipline, 
embedded in our operations. This al-
lowed our Group to gain operating 
leverage, while we continue to imple-
ment our aggressive business strate-
gies. Overall, we have maintained our 

fi nancial prudence, which helps us stay 
on course even in this challenging envi-
ronment,” he added.

On the property business, Mega-
world Corp. saw a 4% increase in at-
tributable net income to P5.3 billion as 
revenue climbed by 3% to P21.6 billion.

Real estate sales reached P13.3 bil-
lion, up 15%, driven mainly by construc-
tion progress in Metro Manila projects.

The office segment through Mega-
world Premier O�  ces saw a 4% increase 
in office rental income supported by 
new leases and contract renewals.

The malls business led by Megaworld 
Lifestyle Malls saw revenues climb 9% 

to P1.8 billion, supported by higher 
tenant sales, improved occupancy, and 
stronger foot tra�  c.

Revenues from Megaworld Hotels & 
Resorts also increased 8% to P1.5 bil-
lion on the back of expanding opera-
tions and growing meetings, incentives, 
conferences, and exhibitions (MICE) 
activity.

The liquor manufacturing segment led 
by Emperador, Inc. posted attributable 
net income of P1.9 billion and consoli-
dated revenues of P13.4 billion, driven by 
a favorable product mix and ongoing cost 
management, with brandy and whisky 
sales growing 6% year on year.

“The brandy segment continued to 
gain momentum, enjoying higher sales 
due to encouraging consumer shifts 
despite the soft domestic liquor mar-
ket. Whisky sales have shown gradual, 
steady improvement as the Group con-
tinues to navigate ongoing challenges 
in the international spirits market,” 
AGI said.

On the leisure and tourism segment, 
Travellers International, operator of 
Newport World Resorts, posted net 
revenues of P7 billion and gross reve-
nues of P8.6 billion during the quarter.

Gross gaming revenue reached P6.6 
billion, with gains in the mass segment 
offsetting weakness in VIP gaming. 
Non-gaming revenues rose 10% year on 
year to P2 billion, supported by higher 
hotel rates and increased retail spend-
ing within the resort complex.  

Earnings before interest, taxes, de-
preciation, and amortization (EBITDA) 
reached P1.7 billion, aided by cost man-
agement e� orts.

AGI has interests in real estate 
through Megaworld, spirits through 
Emperador, leisure and hospitality 
through Travellers International, and 
quick-service restaurants through its 
stake in GADC, the operator of McDon-
ald’s Philippines.

On Thursday, AGI shares rose by 
five centavos or 0.58% to close at 
P8.70 apiece. — Alexandria Grace 
C. Magno

Megawide 
profi t up 24% 
on stronger 
operations
MEGAWIDE Construction Corp. post-
ed a 24% increase in first-quarter (Q1) 
attributable net income to P265.35 
million, driven by strong results from 
its real estate operations and sus-
tained performance from its construc-
tion segment.

“Our results in the first three 
months are consistent with our back-
ended target for the year. While we 
sustained a healthy performance early 
on, we have yet to quantify the impact 
of the Middle East war and a newly re-
plenished construction order book in 
the coming months,” Megawide Chair-
man and Chief Executive Officer Edgar 
B. Saavedra said in a media release on 
Thursday.

For the January-to-March period, 
the listed engineering and construction 
company posted gross revenue of P5.04 
billion, up 16.4% from P4.33 billion a 
year earlier.

Megawide said revenues from op-
erations accounted for 95.44% of total 
revenue at P4.81 billion. Construction 
operations contributed P3.84 billion, 
while landport and real estate opera-
tions generated P137.86 million and 
P831.13 million, respectively.

“Overall, the revenue growth refl ects 
increased project activity and portfolio 
expansion, with the real estate segment 
providing a higher contribution during 
the period. However, revenues remain 
partially influenced by project timing 
and recognition cycles, particularly for 
construction and real estate operations,” 
the company said.

Total expenses rose 15.59% to P4.67 
billion from P4.04 billion previously.

Megawide said the impact of the 
Middle East war, which escalated in 
February, has yet to materialize. The 
company added that it continues to ex-
plore strategies to strengthen revenue 
growth and its balance sheet.

“The other side of our value cre-
ation strategy is boosting our financial 
position to ease the debt-servicing 
burden and provide financial flex-
ibility. Already, we have pared down 
almost P6 billion of our short-term 
debt in the first quarter alone, which 
should translate to estimated interest 
cost savings of around P250 million to 
P300 million for the year based on our 
average cost of debt,” Mr. Saavedra 
said.

Megawide said its bank debt-to-
equity ratio improved to 1.1x as of end-
March from 1.54x at end-2025, in line 
with its medium-term commitments 
and long-term financial management 
program.

“For the remainder of the year, we are 
programmed to pay down another P2.5 
billion to P3 billion from our short-term 
obligations as we aim to boost our liquid-
ity and free up more debt headroom to 
support our long-term growth aspira-
tions,” Chief Financial O�  cer Jez G. dela 
Cruz said.

Megawide has a construction or-
der book worth P48.7 billion and is 
building 11,000 housing units under 
the government’s expanded 4PH pro-
gram. The company is also developing 
the Baguio City Integrated Terminal, 
the South Luzon Integrated Terminal 
Exchange, and the Cavite Bus Rapid 
Transit System.

Shares in Megawide fell three centa-
vos, or 0.94%, to close at P3.17 apiece. 
— Ashley Erika O. Jose
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Vivant studying follow-on 
offer for P67-B pipeline
CEBU-BASED conglomerate 
Vivant Corp. is studying the 
possibility of conducting a fol-
low-on offering to help finance 
its planned P67-billion invest-
ment pipeline through 2030.

“We’re studying the possibility 
of doing a follow-on offering also. 
But of course, we have to consider 
the market conditions when we 
do the follow-on offering,” Vivant 
Chief Finance O�  cer and Risk Of-
fi cer Minuel Carmela N. Franco said 
during the company’s annual stock-
holders’ meeting on Thursday.

She said the company plans 
to fund its pipeline of projects 
through a combination of debt 
and internal equity.

Vivant is planning around P60 
billion in investments for its energy 
business from 2026 to 2030, par-
ticularly for renewable energy (RE) 
projects and related infrastructure.

“We have laid out an ambitious 
roadmap with total projected in-
vestments amounting to P60 bil-
lion from 2026 to 2030,” Vivant 
Chief Executive Officer Arlo G. 
Sarmiento said.

About 78% of the planned in-
vestments will go toward renew-
able energy projects.

“Stabilized by our strong founda-
tion of existing investments in pow-
er and water, I am confi dent that our 
projected P60-billion to P70-billion 
pipeline investments over the next 
fi ve years will allow us to continue to 
deliver on our mission to bring ex-
cellence to industries that improve 
everyday living,” he said.

Amid ongoing geopolitical ten-
sions in the Middle East, company 
officials said renewable energy 

development could help reduce 
the country’s dependence on im-
ported conventional fuel sources.

“We could use more RE. Our de-
pendence on conventional energy 
sources has made us the most ex-
pensive, maybe next to Singapore, 
country in terms of power costs. 
And that’s largely because of our 
dependence on oil, gas, and even 
coal,” Mr. Sarmiento said.

Emil Andre Garcia, president 
and chief executive o�  cer of Vi-
vant Energy Corp., the company’s 
wholly owned energy investment 
arm, said Vivant is looking to 
develop up to 15 energy projects 
with capacities ranging from 30 
megawatts (MW) to 300 MW.

“ We’re looking at starting 
heavy investments this year, but 
the heavier ones should be in ’27 
and ’28, assuming, of course, that 
the macros improve, or at the very 
least, stay where they are,” he said.

Vivant currently has an at-
tributable operating generation 
capacity of around 471 MW and 
is targeting to expand its power 
portfolio to 1,000 MW by 2030.

For its water business, the 
company is planning another 
P7 billion in investments across 
the water value chain, including 
bulk water supply, desalination, 
wastewater, and water distribu-
tion projects.

Jess Anthony N. Garcia, presi-
dent and chief executive o�  cer of 
Vivant Water, said the investment 
pipeline is intended primarily to 
expand the company’s desalina-
tion, wastewater, and water dis-
tribution segments. — Sheldeen 
Joy Talavera


