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SSI income 
falls 47.5% on 
higher costs, 
weak demand
TANTOCO-LED SSI Group, Inc. report-
ed a 47.5% decline in its 2025 attributable 
net income to P1.32 billion from P2.51 
billion a year earlier, weighed down by 
operational disruptions, weaker consum-
er demand, and higher expenses.

Revenue growth was modest during 
the period, with net sales rising 2.9% to 
P30.8 billion from P29.9 billion in 2024, 
the company said in its annual report 
released on Thursday.

The company said operational issues 
related to its systems transition a� ected 
performance for most of the year.

“The group’s sales performance dur-
ing the fi rst nine months of the year was 
negatively affected by implementation 
issues related to the Group’s transition to 
SAP and ETP Enterprise Resource Plan-
ning Systems. These issues caused delays 
in warehouse-to-store replenishments,” 
SSI said. SAP and ETP Enterprise Re-
source Planning systems are integrated 
software platforms used to manage core 
business processes such as inventory, 
logistics, and store operations.

Despite resolving these issues later 
in the year, demand remained soft.

“And while these issues were resolved 
by 4Q (fourth quarter) 2025, sales dur-
ing the 4Q refl ected generally weak con-
sumer demand during the period,” it said.

Margins also came under pressure 
due to discounting.

“Lower gross margins during 4Q 2025 
refl ected additional discounting neces-
sary during a period of weak consumer 
demand,” the company said.

At the same time, operating expenses 
increased.

“Operating expenses for the year 
ended Dec. 31, 2025 amounted to P12.0 
billion, an increase of 14.0% as compared 
to 2024,” SSI said.

Higher costs were driven by increased 
depreciation linked to store renovations 
and new store openings, as well as higher 
personnel, rental, and other operating 
expenses, according to the report.

As a result, operating income fell 
to P1.87 billion from P3.23 billion in 
2024, while earnings before interest, 
taxes, depreciation, and amortization 
(EBITDA) declined 24.8% to P4 billion.

For the fourth quarter, net income 
dropped 45.7% to P677 million from P1.2 
billion a year earlier.

SSI said economic conditions and 
consumer spending trends remain key 
risks to its performance.

“A worsening of the economy may 
negatively affect consumer purchases 
from SSI’s brands and could have a mate-
rial adverse e� ect on its business, fi nancial 
condition and operating results,” it said.

The company also noted seasonal 
patterns in its business.

“Sales generally slow down in the fi rst 
and third quarters of the year, and start 
to pick up in the second and last quar-
ters…” it said.

SSI Group, Inc. is a specialty retailer 
that manages and operates interna-
tional lifestyle brands across categories 
such as luxury and bridge, casual wear, 
fast fashion, footwear, accessories, and 
luggage through its nationwide store 
network. 

The company ended 2025 with 628 
stores and 102 brands nationwide. In 
the fourth quarter, SSI opened 43 stores 
and closed 21.

O n  T h u r s d a y,  s h a r e s  o f  S S I 
Group rose 1.63% to P2.49 apiece. — 
Alexandria Grace C. Magno
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DigiPlus secures South Africa licenses
DIGIPLUS Interactive Corp. said it 
received approvals from the Western 
Cape Gambling and Racing Board (WC-
GRB), paving the way for its entry into 
South Africa, its second international 
market.

“South Africa is set to be DigiPlus’ 
second international market after the 
company’s entry into Brazil,” the com-
pany said in a statement on Thursday.

The listed digital entertainment 
provider said it secured three operator 
licenses from the WCGRB: a national 
manufacturer license, a bookmaker 
license, and a bookmaker premises li-
cense.

“This paves the way for DigiPlus’ 
entry into South Africa, the largest on-
line gaming market on the continent, 
which is estimated to have generated 
$4.9 billion in gaming revenues in 
2025,” it said.

The WCGRB has jurisdiction over 
Western Cape, which accounted for 
about 31% of South Africa’s online 
gaming revenues in 2025. The region is 
considered a key entry point for inter-
national operators due to its regulatory 
environment and digital infrastructure.

The company targets full commer-
cial operations in Brazil in the fi rst half 
of 2026.

In November last year, DigiPlus 
President Tsui Kin Ming said “I would 
say sometime in early 2027, we will also 
do a soft launch in South Africa.”

Also last year, DigiPlus paused the 
soft launch of GamePlus to refine the 

platform for Brazilian users. The com-
pany said the move would allow it to 
improve product quality and better 
align with local preferences, with plans 
to relaunch it in early 2026.

DigiPlus said its net income was 
steady at P12.6 billion in 2025, while 
revenue rose 12% to P84.2 billion from 
P75.2 billion in 2024, as fi rst-half per-

formance offset a slowdown in activ-
ity after the third-quarter delinking 
of electronic wallet in-app access to 
licensed online gaming platforms.

Earnings before interest, taxes, de-
preciation, and amortization (EBITDA) 
increased 2% to P14.2 billion in 2025.

“Despite a challenging and evolving 
industry landscape, DigiPlus delivered 
a resilient performance in 2025, refl ect-
ing the strength of our platforms, dis-
ciplined execution, and the trust of our 
users. As we look ahead, we remain op-
timistic about our growth trajectory and 
are confi dent in our ability to continue 
innovating responsibly while creating 
long-term value,” DigiPlus Chairman 
Eusebio H. Tanco said.

For the fourth quarter, DigiPlus’ 
net income fell 36% to P2.5 billion, 
while revenue declined 27% to P17.3 
billion, amid partial regulatory e� ects. 
EBITDA rose 52% from P2 billion, sup-
ported by improved cost controls and 
operations.

At the stock exchange on Thursday, 
shares in the company closed 0.13% 
lower at P14.98 apiece. — Alexandria 
Grace C. Magno

GLOBAL port operator International Con-
tainer Terminal Services, Inc. (ICTSI) said it 
has adjusted tari� s and handling rates across 
its terminals to o� set rising fuel costs linked 
to the ongoing Middle East confl ict.

“We are not sure if this will be the case 
going forward. But the government has been 
able to mitigate it… Until the war is over or 
settled, prices will remain high. This is why 
we have already implemented adjustments 
to our tari� s and handling rates to make up 
for the differential in diesel and fuel prices 
throughout our terminals in the world,” ICTSI 
Chairman and President Enrique K. Razon, Jr. 
said during the company’s annual stockhold-
ers’ meeting on Thursday.

The company said the direct operational 
impact of the conflict is currently concen-
trated in its Iraq terminal.

“The direct e� ect to our performance is in our 
terminal in Iraq. So far, that has been o� set by 
performance by all other terminals globally. But 
the longer the war takes to be settled, the larger 
impact to the global economy,” Mr. Razon said.

ICTSI operates the Basra Gateway Termi-
nal in Umm Qasr, Iraq, which serves as the 
country’s largest and primary port gateway.

The terminal supports oil- and gas-pro-
ducing economies through container and 
project cargo handling facilities, according to 
information on its website.

Mr. Razon said fuel supply remains avail-
able across ICTSI’s operations, although 
prices have risen due to the confl ict between 
the United States-Israel and Iran.

“Asia is the most a� ected by the closure of 
the Hormuz Strait. But as of today, there is 
still diesel supply but at a high price. We are 
constantly working with the government and 
other agencies throughout the world to make 
sure that the Philippines has a continuous 
supply,” he said.

ICTSI said its Asian operations remain 
a key growth driver. In 2025, the company 
reported a 23% increase in attributable net 
income to $1.05 billion, driven by higher cargo 
volumes across its global port network.

Gross revenues rose 17.88% to $3.23 bil-
lion from $2.74 billion in 2024, with Asia 
accounting for 41% or $1.34 billion of total 
revenues.

At the local bourse on Thursday, shares 
in ICTSI fell P20 or 2.72% to close at P715 
each. — Ashley Erika O. Jose

Nestlé Philippines says it may focus on basic goods if fuel supply tightens
NESTLÉ PHILIPPINES, INC. said it 
may prioritize the production of ba-
sic goods if fuel supply tightens amid 
rising costs linked to the ongoing 
conflict in the Middle East.

“We have to plan and optimize what 
to produce, and we will prioritize basic 
necessities and prime commodities,” 
Nestlé Philippines Head of Corporate 
A� airs José T. Uy III said on the side-
lines of a forum on Thursday.

The company, however, said it con-
tinues to have su�  cient inventory and 
has no immediate plans to raise prices.

“Our inventories are still there. Of 
course, it’s not the same as the usual. 

That is expected because now, ship-
ments sometimes are delayed,” he 
said.

“But we still have inventories that 
will hold up until May.”

Global oil prices have surged amid 
the conflict in the Middle East, with 
Brent crude averaging about $103.01 per 
barrel as of April 14.

Nestlé is among manufacturers and 
retailers that committed to the De-
partment of Trade and Industry not to 
increase the prices of basic goods until 
April 30.

Mr. Uy said the company is preparing 
contingency plans as fuel supply risks 

could a� ect production, transport, and 
logistics costs.

Energy Secretary Sharon S. Garin 
earlier said the Philippines has enough 
fuel supply to last about 50 days, or until 
early June.

Nestlé Philippines said its facto-
ries, offices, and distribution centers 
are now powered by 100% renewable 
energy, although some operations still 
depend on fuel.

“But of course, to run the factories, 
the main lines, we need steam, and 
also that’s still dependent on LPG 
(liquefied petroleum gas). That’s why 
we’re launching our second biomass 

boiler to be less dependent,” Mr. Uy 
said.

Meanwhile, Nestlé Philippines Chief 
Executive O�  cer Mauricio Alarcón said 
geopolitical uncertainty highlights the 
need for sustainability investments.

“Sustainability is a business impera-
tive — and in an uncertain world, it is 
one of the smartest investments we can 
make,” he said during the forum.

Nestlé launched its Net Zero Road-
map in 2020, targeting net-zero emis-
sions by 2030 through supply chain 
reforms, including regenerative ag-
riculture and the shift to renewable 
energy. — Beatriz Marie D. Cruz

ICTSI raises tariffs to offset
fuel costs amid Middle East war

SEC moves AFS fi ling deadline 
to align with BIR extension
THE Securities and Exchange 
Commission (SEC) is giving 
corporations more time to 
submit their annual fi nancial 
statements (AFS) to align with 
the Bureau of Internal Rev-
enue’s (BIR) extension for in-
come tax fi lings.

“The SEC is giving corpo-
rations more time to submit 
their AFS with the SEC so that 
they may take advantage of 
the extension provided by the 
BIR,” SEC Chairperson Fran-
cisco Ed. Lim said in a state-
ment on Thursday.

“Beyond the alignment, we 
want to provide corporations 
ample time to fi nalize their re-
ports and ensure the accuracy 
and completeness of informa-
tion provided in their fi nancial 
statements,” he added.

The BIR earlier extended 
the deadline for fi ling the 2025 
Annual Income Tax Return and 
required attachments to May 
15, prompting the SEC to revise 
its own timelines, as financial 
statements fi led with the Com-
mission must fi rst be stamped or 
acknowledged by the tax agency.

Under the revised schedule, 
the deadline for submitting 
AFS for domestic and foreign 
corporations with a fi scal year 

ending Dec. 31, 2025 has been 
moved to June 15 from May 29.

The updated schedule cov-
ers all corporations, including 
branch o�  ces, representative of-
fi ces, regional headquarters, and 
regional operating headquarters 
of foreign fi rms, as well as those 
under SEC extension o�  ces.

For brokers and dealers, the 
deadline for filing SEC Form 
52-AR with the AFS attached 
has been moved to May 15 
from April 30.

Issuers with securities 
listed on the Philippine Stock 
Exchange, non-listed issuers, 
public companies, and other 
entities covered under Section 
17.2 of Republic Act No. 8799, 
or the Securities Regulation 
Code, may file their annual 
reports (SEC Form 17-A) with 
the AFS attached until May 15.

The SEC said the AFS must be 
fi led through its Electronic Filing 
and Submission Tool (eFAST).

It added that companies 
that submitted their AFS 
through the BIR’s online sys-
tem must attach the system-
generated transaction refer-
ence number or confi rmation 
receipt as proof that the file 
was successfully uploaded.—
Alexandria Grace C. Magno
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