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PHL rice imports may hit 4.8 MMT

POGO ban, S1/9

Fuel surcharge, S1/9

        Fiscal stance, S1/9
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Philippines lands 34th in
Resilient Food Systems Index
The Philippines placed 34th out of 60 
countries in the inaugural Resilient 
Food Systems Index (RFSI) by the 
Economist Impact, scoring 63.82 out 
of 100 — below both the Asia-Pacific 
and global average scores. The report 
cited weak public spending on 
agricultural research and develop-
ment, gaps in food security and 
access policies, and slow productivity 
growth as key drags on the country’s 
food system resilience.

Source:
Economist Impact’s 
Resilient Food Systems 
Index (https://impact.econ-
omist.com/energy-environ-
ment/resilient-food
-systems-index) 
BusinessWorld Research: 
Lourdes O. Pilar and
Abigail Marie P. Yraola
BusinessWorld Graphics:
Bong R. Fortin
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Note: The RFSI measures a country’s 
capacity to produce and deliver 
sufficient, a�ordable and nutritious 
food structured under four 
interdependent pillars: a�ordability, 
availability, quality and safety, and 
climate risk responsiveness. 
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THE PHILIPPINES’ rice imports 
this year could reach 4.8 million 
metric tons (MMT), potentially 
matching or exceeding the elevat-
ed level recorded in 2024, as ris-
ing input costs and a looming El 
Niño threaten domestic output, 
the Department of Agriculture 
(DA) said.

“Because of the pressure, it’s 
possible that we will import 4.8 
million metric tons this year, 
or more,” Agriculture Assistant 
Secretary Arnel V. de Mesa told 
reporters on Tuesday.

He said the DA’s rice program 
has raised its import projection 
from an initial 4 MMT to ensure an 
85-day year-end stock, a food secu-
rity benchmark used by the agency.

For the first quarter alone, the 
Bureau of Plant Industry said the 
country imported 1.29 MMT of 
rice, which was 40.17% higher 
than the year-earlier shipments 
of 917,855 MT and 71.54% higher 
than the DA’s earlier forecast of 
750,000 MT.

The DA said higher import vol-
umes are needed to help stabilize 
local supply and prices amid a 
projected decline in rice produc-
tion this year.

“There’s pressure because 
we’ll see in the next planting… 

THE GOVERNMENT is adopting 
inter-agency procedures aimed 
at strengthening enforcement 
against offshore gaming op-
erations and preventing their re-
emergence, Malacañang said.

The standard operating proce-
dures (SOP), signed at a ceremo-
ny in Malacañang on Wednesday, 
consolidate enforcement under 
Executive Order No. 74, issued in 
2024, and Republic Act No. 12312, 
also known as the POGO Ban Act, 
and integrate multiple laws and 
agency rules into a single frame-
work.

The SOPs establish a coor-
dinated process covering intel-
ligence gathering, enforcement 
operations, evidence handling, 
prosecution, and asset preser-
vation in cases involving illegal 
Philippine of fshore gaming 
operators (POGOs) and related 
activities, Malacañang said in a 
statement.

Executive Secretary Ralph G. 
Recto said the procedures are 
meant to strengthen coordina-

we have three shocks that we can 
expect,” Mr. de Mesa said, citing 
rising oil prices, higher fertilizer 
costs, and a looming El Niño. 

The Philippine Atmospheric, 
Geophysical and Astronomical 
Services Administration (PA-
GASA) on Wednesday raised an 
El Niño alert, saying the phenom-
enon is likely to develop in the 
coming months and begin as early 
as June, bringing drier-than-
usual conditions that could affect 
agriculture.

Mr. de Mesa said higher fuel 
costs could increase expenses for 
land preparation and farm op-
erations, while fertilizer prices 
are being monitored at around 
P2,500 to P2,800 per bag.

The DA earlier cut its 2026 
palay (unmilled rice) output es-
timate to 19.87 MMT from the 
original 20.28 MMT target fol-
lowing weaker first-quarter data.

“Because of the reduction in 
the estimates, their projection 
was reduced to 19.87 MMT,” Mr. 
de Mesa said.

The Philippine Statistics Au-
thority reported that palay pro-
duction in the fi rst quarter likely 
declined 6.9% to 4.37 MMT from 
4.7 MMT a year earlier.

tion and enforcement, describing 
them as “another vital step” in the 
government’s campaign against 
illegal offshore gaming opera-
tions.

“These SOPs were not drawn 
from thin air. They were borne 
of hard-earned lessons from the 
field,” he said in a speech during 
the signing ceremony, adding that 
they establish “end-to-end proce-
dures” and equip the government 
with stronger legal tools.

He said authorities are seeking 
to address the adaptability of il-
legal operations, noting that such 
groups are “capable of reappear-
ing under new names, new fronts, 
and new methods each time they 
are struck.”

The Presidential Anti- Orga-
nized Crime Commission will 
serve as the lead coordinating 
body under the framework, while 
the Department of Justice will 
deploy prosecutors early in case 
buildup to strengthen evidence 
and improve conviction rates.

THE CIVIL Aeronautics Board (CAB) raised the 
passenger fuel surcharge to Level 19 for April 16-30, 
the highest since 2022 and just below the maximum 
allowable rate, increasing fares for flights booked 
during the period.

The rate follows the Level 8 surcharge imposed 
for April 1-15, based on an April 13 advisory released 
on Wednesday, with the increase more than dou-
bling earlier rates.

At this level, fuel surcharges range from P627 to 
P1,834 for domestic flights and from P2,070.77 to 
P15,397.15 for international flights, depending on 
distance.

Indicative rates show that passengers may pay 
an additional P2,071 for flights between Manila 
and Taiwan, Hong Kong, Vietnam, Cambodia, and 
Brunei. Surcharges rise to about P3,221.34 for routes 
to Indonesia, Japan, South Korea, and India and 
can reach as much as P14,663.96 for flights to North 
America, the United Kingdom, and the Netherlands.

Fuel surcharges are variable fees added to base 
fares to offset changes in jet fuel costs and are ad-
justed based on movements in jet fuel prices using 
the Mean of Platts Singapore benchmark.

ECONOMISTS said the government should adjust 
its fiscal stance amid an oil price shock after Fitch 
Ratings revised its outlook for the Philippines to 
“negative,” with differing views on how to balance 
fiscal discipline and increased spending.

“Given the overwhelming need to respond to 
this oil crisis, we have to strike the right balance of 
providing urgent relief to Filipino families without 
sacrificing our ability to spend on growth-enhanc-
ing programs like education and health,” former 
Finance Secretary Margarito “Gary” B. Teves said 
in a Viber message on Wednesday.

“The government has to convincingly break 
away from its narrow-minded stance of ‘fiscal con-
solidation’ and pursue countercyclical spending 
supported by progressive revenue measures,” Jose 
Enrique “Sonny” A. Africa, executive director of 
IBON Foundation, said in a separate Viber message.

On Monday, Fitch affirmed the country’s long-
term foreign-currency issuer default rating at 
“BBB” but downgraded its outlook from “stable,” 
citing disruptions to public investment and expo-
sure to the global energy shock.
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US$/UK POUND 1.3533 1.3501
US$/EURO 1.1754 1.1760
US$/AUST DOLLAR 0.7166 0.7152
CANADA DOLLAR/US$ 1.3645 1.3658
SWISS FRANC/US$ 0.7799 0.7801

$93.66/BBL CLOSE             PREVIOUS
JAPAN (NIKKEI 225) 59,585.86 236.69 0.40
HONG KONG (HANG SENG) 26,163.24 -324.24 -1.22
TAIWAN (WEIGHTED) 37,878.47 273.36 0.73
THAILAND (SET INDEX)  1,483.36 -0.14 -0.01
S.KOREA (KSE COMPOSITE) 6,417.93 29.46 0.46
SINGAPORE (STRAITS TIMES) 4,993.96 -21.00 -0.42
SYDNEY (ALL ORDINARIES) 8,843.60 -105.80 -1.18
MALAYSIA (KLSE COMPOSITE) 1,710.39 -4.94 -0.29

JAPAN (YEN) 159.3200 159.1700
HONG KONG (HK DOLLAR) 7.8316 7.8304
TAIWAN (NT DOLLAR) 31.4850 31.4220
THAILAND (BAHT) 32.1600 32.0600
S. KOREA (WON) 1,478.0400 1,471.0300
SINGAPORE (DOLLAR) 1.2724 1.2722
INDONESIA (RUPIAH) 17,170.000 17,140.000
MALAYSIA (RINGGIT) 3.9520 3.9520
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DOW JONES 49,149.380 -293.180
NASDAQ  24,259.964 -144.429
S&P 500  7,064.010 -45.130
FTSE 100 10,498.090 -110.990
EURO STOXX50 5,074.480 -56.940

FX
OPEN P60.050
HIGH P60.050
LOW P60.170
CLOSE P60.130
W.AVE. P60.105
VOL. $1,612.55M
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19.20 CTVS

30 DAYS TO APRIL 22, 2026

PSEi
OPEN: 6,027.99
HIGH: 6,051.25
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CLOSE: 5,989.56
VOL.: 2.858B
VAL(P): 5.958B
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Philippines adopts rules
to lock in POGO ban

Rice imports, S1/9

<tinyurl.com/
29whd3ho>

CAB: Airline fuel 
surcharge nears 
maximum level
By Ashley Erika O. Jose Reporter

PHL urged to adjust 
fi scal stance amid 
downgrade risk


