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Diesel price rollback seen at P20/

By Sheldeen Joy Talavera

Reporter

MOTORISTS are finally getting a
much-needed break after weeks
of hefty increases, as the Depart-
ment of Energy expects pump
price rollbacks, with diesel prices
seen dropping by at least P20 per
liter (/1).

Energy Secretary Sharon S.
Garin said that diesel prices may
go down by at least P20.89 per
liter, gasoline by P4.43 per liter,

and kerosene by P8.50 per liter
starting Tuesday, April 14.

“It’s based on the average of the
last five days of international prices
and comparing that to the average
of the previous week,” she wrote in
a Facebook post on Sunday.

Ms. Garin said that while not
all gas stations have the same
pump prices, the projected roll-
back represents the minimum
expected reduction.

If realized, this would be the
first rollback in diesel prices this
year. This could pull down diesel
prices to around P150 per liter.

The Iran war, now in its second
month, has sent global oil prices
soaring and has disrupted oil sup-
ply chains. The Philippines, a net
oil importer, is facing heightened
price pressures amid volatility in
the global markets.

Industry sources earlier said
global oil prices declined after US
and Iran agreed to a ceasefire to
end the nearly six-week war.

While this offers temporary
relief, analysts warned that vola-
tility and uncertainty are likely to
persist as de-escalation remains
unclear.

The US and Iran failed to reach
an agreement to end their war
despite marathon talks that con-
cluded on Sunday in the Pakistani
capital Islamabad, jeopardizing a
fragile ceasefire.

Each side blamed the other for
the failure of the 21-hour nego-
tiations to end fighting that has
killed thousands and sent global
oil prices soaring since it began
over six weeks ago.

Traffic through the Strait of
Hormuz, which is used to tran-
sit one-fifth of global oil and
gas supply, remains at a fraction

of prewar levels, according to
Reuters.

“Without the reopening of the
Strait of Hormuz and credible
assurances that commercial ves-
sels can transit safely, global oil
flows are unlikely to see mean-
ingful improvement,” Jun Hao
Ng, assistant economist for Asia
Macro at Oxford Economics, told
BusinessWorld.

He added that disagreements
and uncertainty surrounding the
ceasefire are emerging, height-
ening concerns about continued
disruptions.

Meanwhile, consumers may also
expect further reduction in pump
prices if President Ferdinand R.
Marcos, Jr. will exercise his power
to suspend the excise tax on fuel.

Signed on March 25, Republic
Act No. 12316 grants the Presi-
dent the authority to suspend or
reduce excise taxes on petroleum
products. The law takes effect on
April 13.

A suspension of fuel excise
tax collection could lower pump
prices by P6 per liter for diesel
and P10 per liter for gasoline.

Diesel price, S1/8

Philippines inches up in global state and governance ranking

The Philippines rose one spot to 58™ out of 137 countries in the Status Index and also climbed a notch to 82" in the Governance Index
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in the latest edition of the biennial Bertelsmann Stiftung’s Transformation Index (BTI). Despite the improvement in rankings, the o

Philippines’ scores in both indices underperformed. The country scored 5.55 in the Status Index while it achieved a score of 4.34 in
the Governance Index. The BTl assesses and compares transformation processes of a country towards democracy and market

economy, as well as the quality of governance, on a scale of 1to 10, where higher scores indicate better performance.
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IMF-World Bank meetings
to kick off with the global

economy under strain

WASHINGTON, D.C. — The

the global economy as the war
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the global economy.

In a speech ahead of the 2026
Spring Meetings, IMF Managing
Director Kristalina Georgieva
said addressing economic shocks
amid the energy crisis triggered
by the Middle East war will be
at the center of the Spring Meet-
ings.

status quo ante,” she said.

The IMF’s World Economic
Outlook is scheduled to be pub-
lished on April 14.

The US-Israeli war on Iran,
which began on Feb. 28, sent oil
prices soaring, disrupted sup-
ply chains, and affected tourism
and air travel. The Philippines,
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Note: The BTl combines the results of the comprehensive study of transformation
process and political management into two indices: Status Index and Governance Index.
The Status Index, with its two analytic dimensions: political and economic transformation,

W

measures where each country stands towards democracy under the rule of law and a social
market economy, while the Governance Index assesses the quality of political

leadership involved in which transformation processes are steered.
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PEZA says one-year WFH to help protect jobs, growth

By Justine Irish D. Tabile

Senior Reporter

ALLOWING economic zone lo-
cators to adopt work-from-home
(WFH) arrangements for one
year will help sustain business
growth and preserve jobs amid
external headwinds, the Philip-
pine Economic Zone Authority
(PEZA) said.

The Fiscal Incentives Review
Board (FIRB) on April 10 ap-
proved a resolution that tempo-
rarily allows registered business
enterprises (RBEs) to implement
WFH arrangements without af-
fecting their fiscal and non-fiscal
incentives amid the national en-
ergy emergency.

“I am sure the economic
zone locators will be happy

with FIRB’s prompt approval
of their request for increased
WFH allowance — albeit up to
90% WFH limit only,” PEZA
Director-General Tereso O.
Panga told BusinessWorld.

“This will be a big relief al-
ready, in light of the anticipated
shortage in fuel and electricity
supply in the country given the
worsening war conflict in the
Middle East,” he added.

The FIRB said the resolu-
tion will be in effect one year
from March 24, unless the state
of national energy emergency is
extended or lifted by President
Ferdinand R. Marcos, Jr.

Mr. Marcos on March 23
declared a one-year state of na-
tional energy emergency, giving
the government expanded pow-
ers to shield the economy from
surging oil prices triggered by

the war involving Iran, Israel
and the US.

Under the FIRB measure,
RBEs can adopt WFH arrange-
ments for up to 90% of their total
workforce or the employees en-
gaged in the registered project or
activity.

Prior to this measure, imple-
menting rules and regulations
of the Corporate Recovery and
Tax Incentives for Enterprises
to Maximize Opportunities for
Reinvigorating the Economy Act
provide that RBEs may imple-
ment up to a 50% WFH arrange-
ment but subject to the rules of
the concerned investment pro-
motion agencies (IPAs).

Mr. Panga said that the FIRB’s
move allows RBEs to help miti-
gate the impact of the rising cost
of transport, logistics, electricity,
and basic goods.

He said that the remaining
10% of the workforce that needs
to work on-site ensures that on-
premises servers, critical equip-
ment, tech support, and even
payroll processing are managed
properly.

“Itisafairpolicyasit promotes
business continuity for both the
economic zone developers and lo-
cator companies,” Mr. Panga said.

“In all these, the government
wants economic zone developers
and locators to continue to oper-
ate to be able to sustain the jobs
and growth amid headwinds.”

The FIRB resolution also
allows concerned IPAs to set a
lower on-site work threshold,
based on operational needs and
specific circumstances, provided
it is not less than 50% of the total
workforce.

WFH, S1/3

The conflict has caused consider-
able hardship in the region and
around the globe,” she said at the
curtain raiser on April 10.

“Our focus will be on how best
to weather this latest shock and
ease the pain on economies and
on people. This requires under-
standing the nature of the shock,
the channels through which it af-
fects the economy, the size of the
impact, and the policies that can
mitigate it,” she added.

Even in the “most hopeful sce-
nario,” Ms. Georgieva said there
will be a growth downgrade for
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Ms. Georgieva said central
banks should be ready to hike
rates in order to avoid an infla-
tionary spiral if oil price shocks
continue but noted that prema-
ture tightening may hurt growth.

“Be watchful, concentrate on
conditions, because if you tighten
prematurely and unnecessar-
ily, you're throwing cold water
on growth. And then the demand
may shrink. And then, from a sup-
ply shock you get into a supply-
and-demand shock. And it may
getugly,” she said.

IMF, S1/8

NG gross borrowings
jump over 40% in Feb.

THE National Government’s
(NG) gross borrowings grew by
over 40% in February amid a
surge in domestic borrowings,
the Bureau of the Treasury
(BTr) said.

Data from the BTr showed
that the total gross borrowings
jumped by 41% to P478.77 billion
in February from P339.55 billion
in the same month in 2025.

Domestic debt accounted
for 97.8% of the total gross bor-
rowings for the month.

In February, gross domestic
borrowings stood at P468.24
billion, surging by 232.6%
from P140.8 billion in the same
month in 2025.

This consisted of fixed-rate
Treasury bonds amounting to
P412.94 billion and Treasury
bills worth P55.3 billion.

On the other hand, gross ex-
ternal debt plunged by 94.7%
to P10.52 billion in February
from P198.75 billion in the
same month last year.

External debt in February
included P7.99 billion in project
loans and P2.53 billion in pro-
gram loans. There were no global
bonds issued during the month.

In the January-to-February
period, the NG’s gross borrow-
ings jumped by 60.5% to P887
billion from P552.69 billion in
the same period last year.

This represents almost a third
of the P2.68-trillion gross bor-
rowings program for the year un-
der the Budget of Expenditures
and Sources of Financing 2026.

Domestic debt accounted
for the bulk or 77.1% of total
gross borrowings in the first
two months.

Gross domestic borrowings
surged by 133.6% to P684.34
billion in the January-to-Feb-
ruary period from P293 billion
in the same period a year ago.
This is a third of the P2.05-tril-
lion gross domestic borrowings
program for the year.

Gross borrowings, S1/3




