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Meralco may take a look at
Semirara coal bid — Pangilinan
MANILA ELECTRIC CO. (Meral-
co) is open to participating in the 
government bidding for the coal 
operating contract on Semir-
ara Island, which has been held 
by Semirara Mining and Power 
Corp. (SMPC), its chairman said.

“Better if Meralco or MGEN 
(Meralco PowerGen Corp.) take 
a look at it,” Meralco Chairman 
Manuel V. Pangilinan told report-
ers on Monday.

The government plans to open 
bidding for the contract this year.

MGEN is the power generation 
arm of Meralco and operates a 
diverse portfolio of power genera-
tion assets, including thermal and 
renewable energy technologies.

Mr. Pangilinan said the com-
pany is capable of operating a 
mine-mouth project, a power 
station located adjacent to a coal 
mine that allows the direct trans-
port of fuel from the mine to the 
plant through a conveyor belt.

He said this setup could help 
localize the fuel supply chain and 
reduce freight costs.

SMPC has held the coal oper-
ating contract for nearly 50 years, 
allowing it to explore, develop, 
and mine coal on Semirara Island.

The company obtained the 
contract in 1977, granting it min-
ing rights for 35 years, which were 
later extended by 15 years.

With the contract set to expire 
in 2027, the company has sought 

approval from the Department of 
Energy (DoE) to renew the con-
tract for an additional 13 years.

Energy Secretary Sharon S. 
Garin said the contract should be 
put out to bidding rather than re-
newed, following a legal opinion 
from the Department of Justice.

SMPC said on Monday that 
it intends to participate in the 
bidding if the DoE formally initi-
ates an auction, citing its long op-
erational experience on Semirara 
Island.

“SMPC’s decades of experi-
ence in managing complex 
engineering projects, coupled 
with its established operations, 
technical expertise, and exten-
sive equipment fleet developed 
through its long-standing opera-
tions in Semirara Island, provide 
a strong competitive advantage, 
which we have communicated to 
the DoE,” it said.

SMPC, the power generation 
and coal-mining unit of the Con-
sunji group, is the Philippines’ 

largest coal producer and the only 
power company in the country 
that owns and mines its own fuel 
source.

Meralco’s controlling share-
holder, Beacon Electric Asset 
Holdings, Inc., is partly owned by 
PLDT Inc. Hastings Holdings, Inc., 
a unit of PLDT Beneficial Trust 
Fund subsidiary MediaQuest 
Holdings, Inc., has an interest in 
BusinessWorld through the Philip-
pine Star Group, which it controls. 
— Sheldeen Joy Talavera
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PH1 says sales hit P5.25B, 
exceeding target of P4.16B
MEGAWIDE CORP.’S real estate 
unit PH1 World Developers, Inc. 
said it recorded about P5.25 bil-
lion in actual sales in 2025, sur-
passing its sales target of P4.16 
billion.

“This year our target is P8 bil-
lion. I hope we can also exceed 
that,” PH1 World Developers, Inc. 
President Gigi G. Alcantara told 
reporters on the sidelines of an 
event on Monday.

Ms. Alcantara said that PH1’s 
main efforts this year will focus 
on completing and launching 
follow-up phases, such as suc-
ceeding towers, of projects al-
ready underway. She added that 
the company acknowledges the 
market has softened and is still 
recovering, so it is prioritizing 
existing projects for the time 
being.

“For PH1, we’re going to 
launch our existing projects, but 
the succeeding towers. Because 
of — of course — we’re waiting for 
market conditions to improve,” 
she said.

In October last year, PH1 said 
it was on track to exceed its 2024 
performance after sales surged 

in the fi rst nine months, driven 
by strong demand for its projects 
in Cavite.

PH1’s sales from January to 
September alone more than dou-
bled to P3.38 billion from P1.59 
billion a year earlier.

Growth in the first nine 
months was boosted by the per-
formance of its two key develop-
ments — Lykke Kondo and One 
Lancaster Park, both in Cavite.

Lykke Kondo, launched last 
year, logged P1 billion in reserva-
tion sales, while One Lancaster 
Park generated about P2 billion 
during the period.

As of end- September 2025, 
PH1 reported unbooked revenues 
of about P10.16 billion and out-
standing inventory worth more 
than P20 billion from existing 
projects, providing a pipeline for 
the coming years.

Me a nw h i l e ,  t h e  p l a n n e d 
initial public offering (IPO) of 
PH1 is still under consideration, 
according to its parent Mega-
wide, as the company waits for 
favorable market conditions to 
secure an appropriate valuation. 
— Alexandria Grace C. Magno
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US fi rm positions for Philippine energy expansion
US-BASED engineering, procure-
ment, and construction fi rm Black & 
Veatch is banking on the Philippines’ 
power sector for growth opportuni-
ties, driven by large capacity addi-
tions expected to come online.

“With the amount of capacity that 
needs to get added in, we are defi nite-
ly seeing that there is this possibility 
(for opportunities),” Jerin Raj, senior 
vice-president, managing director, 
and head for Asia-Pacifi c and India at 
Black & Veatch, said in an interview 
with BusinessWorld.

Mr. Raj said the Philippines’ ambi-
tion to increase the share of renew-
able energy in the national power mix 
is a key driver of his optimism.

The Philippines aims to raise the 
share of renewable energy in the 
power generation mix to 35% by 2030 
and 50% by 2040.

The g overnment has so far 
launched fi ve rounds of green energy 
auctions, which are expected to de-
liver more than 20 gigawatts (GW) of 
capacity between 2025 and 2030.

The green energy auction is a 
competitive bidding mechanism 
used to procure renewable energy 
capacity, allowing winning bidders 
to secure long-term contracts.

As an engineering, procurement, 
consultancy, and construction 
firm, Black & Veatch sees these 
developments as an opportunity 
to expand its operations while 
contributing to the country’s en-
ergy transition goals.

“It provides enough clar-
ity to developers as to how they 
should deploy their money and 

what are the assets that they need to 
develop. And for someone like us who 
support developers and bring their 
ideas to reality, the developer hav-
ing that clarity is such an important 
piece,” Mr. Raj said.

Operating in the Asia-Pacific re-
gion since the 1960s, the company 
aims to deliver the region’s “next gen-
eration of human critical infra-
structure.” The company 
provides services 
across the lifecycle 
of infrastructure 
assets — from 
facility design to 
construction.

At present, 
t h e  c o m p a n y 
maintains of-
f i c e s  i n  t h e 
P h i l i p p i n e s , 
Australia, China, 
India, Indonesia, 
Malaysia, Singapore, 
and Thailand.

With more than 50 years of expe-
rience, Black & Veatch has provided 
engineering, construction, and field 
study services for projects with a 
total estimated power capacity of 
27 GW.

Among the company ’s notable 
projects are the construction of a 
1,275-megawatt (MW ) combined-
cycle power plant, the deployment of 

a 4.996-MW fl oating solar facil-
ity, and a series of grid and 

renewable energy integra-
tion projects.

“We are absolutely bull-
ish about the Philippine 
economy, the Philippine 
market. We think it’s 
among the most promis-
ing markets in the ASEAN 

region. There’s a whole 
lot of ambition. There’s a 

whole lot of drive, and we 
want to grow our Philippine 

office as well substan-
tially,” Mr. Raj said. — 

Sheldeen Joy 
Talavera

Flexible fi nancing, grid expansion seen
key to boosting PHL renewable energy

ALLOWING flexible financing schemes 
and expanding grid infrastructure can 
turn gigawatts of potential capacity into 
operational projects delivering clean 
electricity to the grid, according to in-
ternational environmental law charity 
ClientEarth.

“A total of 1,366 renewable energy service 
contracts have been issued with a potential 
capacity of 139.84 gigawatts. This potential 
needs to be translated into actual projects 
injecting clean energy into the grid,” Tim 
Guanzon, acting associate director for Ja-
pan and Southeast Asia at ClientEarth, said 
in an e-mail interview with BusinessWorld.

With a current share of 25%, the Philip-
pines aims to increase renewable energy 
in the national power mix to 35% by 2030 
and 50% by 2040.

While the country has made strides in 
raising renewable energy share, key reforms 
are still needed, including fl exible fi nancing 
for evolving energy markets, strong enforce-
ment of distribution utilities’ obligations 
on renewable energy, grid expansion, and 
incentives for energy storage systems.

At present, domestic fi nancing for power 
generation projects requires guaranteed 
o� take, which limits growth.

Ms. Guanzon said fi nancial institutions 
must be more fl exible to support merchant 
plants, as customers now have greater 
choice through mechanisms such as retail 
competition, the green energy option pro-
gram, or own-use rooftop solar.

On the part of power distributors, she 
said the government should monitor 
compliance with the Renewable Portfolio 
Standards (RPS) to ensure the country can 
achieve its renewable energy goals.

RPS is a mechanism that requires dis-
tribution utilities to source a portion of 
their energy supply from eligible renewable 
energy sources.

Ms. Guanzon said the country’s grid 
should be upgraded to allow the seamless en-
try of additional renewable energy capacity.

“Expanding and upgrading grid infra-
structure and providing for updated and 
publicly available information on grid avail-
ability and access for faster connection and 
deployment of renewables,” she said.

To improve the reliable and stable de-
livery of electricity, she said policies and 
regulations should incentivize the buildout 
of energy storage systems as renewable 
energy penetration deepens.

Citing a 2025 report by the Climate 
Council, Ms. Guanzon said countries with 
the highest renewable energy share have 
stable and transparent regulatory regimes 
for investors, investment in grid infra-
structure, and a significant buildout of 
solar photovoltaic and energy storage.
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