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Financial system resources hit P36.9T 

Source: Bangko Sentral ng Pilipinas (Preliminary data as of Feb. 16, 2026)        BusinessWorld Research: Lourdes O. Pilar        BusinessWorld Graphics: Bong R. Fortin
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Money sent home by Filipinos abroad reached a record $35.63 
billion in 2025. According to the Bangko Sentral ng Pilipinas, 
the value of the cash remittances is equivalent to 7.3% of 
the country’s gross domestic product (GDP), the 
lowest share since the 7.2% in 2000.

OFW cash remittances’ share
to GDP hits 25-year low

Notes:
*Preliminary 
-Cash remittances refer to cash sent by land-based 
and sea-based workers through the banking 
system while personal remittances include 
cash sent through banks and informal 
channels as well as remittances in kind.
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THE TOTAL RESOURCES of 
the Philippine financial system 
climbed by 8.08% year on year 
to nearly P37 trillion at the end 
of 2025, preliminary central 
bank data showed.   

Resources held by banks and 
nonbank financial institutions 
(NBFIs) rose to P36.932 trillion 
last year from P34.172 trillion in 
2024, according to data released 
by the Bangko Sentral ng Pilipi-
nas (BSP). 

T h e s e  r e s o u r c e s  i n c l u d e 
funds and assets such as depos-
its, capital, and bonds or debt 
securities.

Banks’ resources topped P30 
trillion in 2025, as it jumped by 
8.67% to P30.706 trillion from 
P28.256 trillion in 2024.  

Of the total, universal and 
commercial banks had the bulk of 
the sector’s resources at P28.572 
trillion, up 8.07% from P26.438 
trillion in the previous year. 

T h r i f t  b a n k s ’  r e s o u r c e s 
increased by 24.43% to P1.456 
trillion at end-2025 from P1.17 
trillion at end-2024.

Digital banks’ resources also 
surged by an annual 41.98% to 
P172.5 billion at end-2025 from 
P121.5 billion previously. 

Latest available data also 
showed that resources of rural 
and cooperative banks stood at 
P505.9 billion as of end-Septem-
ber 2025. This was 4.02% lower 
than the P527.1 billion seen for 
the entire 2024.

On the other hand, nonbanks 
had P6.226 trillion worth of re-
sources in the first nine months 
of 2025, exceeding 2024’s total of 
P5.916 trillion by 5.25%. 

There was no available end-
2025 data for rural banks and 
nonbanks. 

Nonbanks include investment 
houses, finance companies, se-
curity dealers, pawnshops, and 
lending companies.

Institutions such as nonstock 
savings and loan associations, 
credit card companies, private 
insurance firms, the Social Secu-
rity System, and the Government 
Service Insurance System are 
also considered NBFIs.

THE P5.31-billion unsolicited 
proposal of US-based investment 
company Cerberus Asia Pacific 
Investments, LLC (Cerberus) to 
manage, operate, and upgrade 
Subic Bay International Airport 
(SBIA) is now being reviewed by 
the Subic Bay Metropolitan Au-
thority (SBMA) after the go signal 
from the Public-Private Partner-
ship (PPP) Center.

“This unsolicited project 
was endorsed by the (PPP) 
Center to the IA (implement-
ing agency) after being deter-
mined complete...  The Subic 
Bay International Airport PPP 
is currently undergoing the ap-
proval process of SBMA,” the 
PPP Center told BusinessWorld
on Tuesday.

According to the PPP Center, 
the SBMA will be the approving 
body for the project.

If approved, the airport proj-
ect will be under an operate-add-
transfer contract arrangement. 

Once the SBMA approves the 
project, it will begin negotiations 
with the project proponent. The 
government will then formalize 
the Original Proponent Status 
and initiate the Swiss Challenge 
process.

The Swiss Challenge is a pro-
cess where other companies can 
submit better offers, but the origi-
nal proponent has the right to 
match them.

Cerberus Capital Manage-
ment is an investment firm man-
aging approximately $65 billion 
in assets. Its global network of 
affiliates includes Cerberus Asia 
Pacific, which focuses on invest-
ments in logistics, infrastructure, 
technology, and energy.

Cerberus already operates part 
of a 310-hectare lot of a former 
South Korean-owned shipyard 
located west of the airport for 
which it had submitted an unso-
licited bid. 

“In theory, competitive bid-
ding is king. In the reality of the 
SBIA, Cerberus is the catalyst we 
need. It is time to choose strategic 
results over procedural delays,” 
Rene S. Santiago, former presi-
dent of the Transportation Sci-
ence Society of the Philippines, 
said in a Viber message. 

Mr. Santiago noted that a solic-
ited bidding would be more fea-
sible and faster, as it enables the 
government to define the con-
tract’s parameters and coverage. 

“Many of our public facilities 
should be operated by the private 
sector to attain a lot of the effi-
ciencies that they can do, which 
are often difficult to attain within 
the government realm,” said 
Nigel Paul C. Villarete, a senior 
adviser on public-private part-
nerships at the technical advisory 
group Libra Konsult, Inc.

For Mr. Villarete, a govern-
ment-led solicited procurement 
process will always be preferable.

However, since an unsolicited 
proposal has already been sub-
mitted, the government’s role is 
to enter into negotiations, intro-
duce the necessary changes and 
amendments, and only then pres-
ent the proposal to the public for 
challenge, he said.

“There should be a negotiation 
period for the two parties to dis-
cuss any amendments required 
by the government before this is 
published for challenge,” he said.

Cerberus’ proposal covers the 
rehabilitation of SBIA assets and 
the development of new facilities 
to expand capacity and attract 
new tenants.

THE BANGKO SENTRAL ng 
Pilipinas (BSP) has limited its 
term deposit facility (TDF) and 
short-term securities to a single 
tenor each as it aims to enhance 
monetary policy transmission 
and push banks to better man-
age their liquidity. 

“When we consulted with 
banks they (said they) can man-
age their liquidity positions 
even with fewer facilities,” BSP 
Deputy Governor Zeno Ronald 
R. Abenoja told BusinessWorld

on the sidelines of an event last 
week. 

“So, it’s really to improve 
the transmission of monetary 
policy and then also encourage 
banks to manage their liquidity 
on their own.” 

Mr. Abenoja assured that 
the central bank’s decision to 
narrow the offerings of its facili-
ties to single tenors was merely 
“fine-tuning” and not prompt-
ed by any market disruption.  

“The banks knew about 
it  well  in advance.  So,  we 
discussed it beforehand,” he 
said. “So, (it was just) tweak-
ing (and) small, fine-tuning. 

T h e r e  a r e n ’ t  a n y  d i s r u p -
tions.” 

The central bank uses facili-
ties such as the overnight reverse 
repurchase (RRP) facility, TDF 
and BSP bills to mop up excess 
liquidity in the financial system 
and better guide market rates 
towards the target RRP rate. 

The BSP first opened weekly 
auctions for the TDF in 2016 
and the short-term securities 
in 2020. 

For the TDF, it initially of-
fered the seven-day and 28-day 
tenors and later added the 14-
day papers in February 2018. 

THE Department of Agriculture 
(DA), with support from the 
World Bank, is setting up the 
country’s first agricultural co-
insurance pool to expand private 
sector participation in agricul-
tural insurance and improve cov-
erage for semi-commercial and 
commercial farmers.

The planned co-insurance 
pool is part of an $870-million 
World Bank-supported program 
that aims to increase access to 
credit and insurance for farm-
ers, fisherfolk, and agri-micro, 
small and medium enterprises 
(MSMEs) in the Philippines.

“The DA wants to encourage 
private insurers to engage in agri-
cultural insurance,” Israel Q. Dela 
Cruz, business development and 
marketing department manager 
at the Philippine Crop Insurance 
Corp. (PCIC), told BusinessWorld
in an interview.

“At the moment, PCIC is the 
only main agricultural insurer, 
along with two other private in-
surers,” he added. 

The proposed co-insurance 
pool will allow private insurers 
and the PCIC to jointly offer 
standardized insurance products 
while sharing risks and operating 
costs through a common plat-
form.

T h e  p r o g r a m  i s  m o d e l e d 
after agricultural insurance 
pool schemes such as Spain’s 
Agroseguro and Turkey ’s Ag-
ricultural Insurance Pool or 

TARSİM, but PCIC said the 
Philippine version will not op-
erate as a separate legal entity 
and instead function as a coor-
dinating mechanism.

The DA is expecting at least 
five private insurers to join 
the program, although more 
than 10 companies have al-
ready expressed interest dur-
ing consultations,  Mr.  Dela 
Cruz said.

The co-insurance program 
aims to benefit around 750,000 
farmers by the time it concludes 
in 2030. It will be funded through 
$70 million in World Bank loan 
proceeds over five years.

Part of the funding will be al-
located to a “first loss” facility to 
absorb early claims and reduce 
private insurers’ risk exposure as 
they enter the sector.

BSP fine-tunes monetary operations 
By Katherine K. Chan 
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SBMA reviews Cerberus’
unsolicited proposal for 
Subic airport development
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DA to set up Philippines’ first agri-insurance pool
By Vonn Andrei E. Villamiel
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FARMERS manage their patch of land in Bustos, Bulacan, Aug. 13, 2025.
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US$/UK POUND 1.3590 1.3654
US$/EURO 1.1847 1.1864
US$/AUST DOLLAR 0.7070 0.7089
CANADA DOLLAR/US$ 1.3642 1.3611
SWISS FRANC/US$ 0.7693 0.7686

$67.05/BBL CLOSE             PREVIOUS
JAPAN (NIKKEI 225) 56,566.49 -239.92 -0.42
HONG KONG (HANG SENG)*** 26,705.94 138.82 0.52
TAIWAN (WEIGHTED)* 33,605.71 532.74 1.61
THAILAND (SET INDEX)  1,458.76 20.67 1.44
S.KOREA (KSE COMPOSITE)** 5,507.01 -15.26 -0.28
SINGAPORE (STRAITS TIMES)*** 4,938.58 0.80 0.02
SYDNEY (ALL ORDINARIES) 8,958.90 21.80 0.24
MALAYSIA (KLSE COMPOSITE)*** 1,741.26 1.72 0.10

JAPAN (YEN) 152.8700 153.4000
HONG KONG (HK DOLLAR) 7.8144 7.8156
TAIWAN (NT DOLLAR) 31.3590 31.3230
THAILAND (BAHT) 31.2200 31.0600
S. KOREA (WON) 1,440.9500 1,439.4300
SINGAPORE (DOLLAR) 1.2614 1.2610
INDONESIA (RUPIAH) 16,825.000 16,825.000
MALAYSIA (RINGGIT) 3.8980 3.8970
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DOW JONES* 49,500.930 48.950
NASDAQ* 22,546.671 -50.477
S&P 500* 6,836.170 3.410
FTSE 100 10,473.690 27.340
EURO STOXX50 5,154.010 7.350
CLOSING PRICE AS OF *FEBRUARY 13, 2026

FX
OPEN P57.950
HIGH P57.910
LOW P58.020
CLOSE P57.986
W.AVE. P57.955
VOL. $896.50 M
SOURCE : BAP
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PSEi
OPEN: 6,389.49
HIGH: 6,389.49
LOW: 6,328.68
CLOSE: 6,368.55
VOL.: 1.042 B
VAL(P): 5.275 B

16.03 PTS.
0.25%
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