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6550 PSEi
Gl OPEN: 6,389.49
8350 HIGH: 6,389.49
Lzl v LOW: 6,328.68
6150 16.03v1s. CLOSE: 6,368.55
0.25% VOL: 1.042B
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FEBRUARY 16, 2026

CLOSE NET %
Japan (Nikkel 225) 56,806.41 W -135.56 -0.24
Hone Kong (Hane Sene) 26,705.94 A 138.82 0.52
Tawan (WeiGhen) * - 33,605.71 A 53274 161
THaLAND (SET INpEx) 143842 A 801 0.56
S.Korea (Kse Composite)** 5,507.01 W -15.26 -0.28
SiNGAPORE (STRaITs TiMes) 4,938.58 A 0.80 0.02
Svoney (AL Oroivaries)  8,937.10 A 19.50 0.22
Matavsia (Kise Composite) 1,741.26 A 172 0.0
CLOSING PRICE AS OF: * 2/11/2026, ** 2/13/2026
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FEBRUARY 13, 2026 — FX FEBRUARY 16, 2026 FEBRUARY 16, 2026 FUTURES PRICE NNEAREST
CLOSE NET ' LATEST BID (0900GMT)  PREVIOUS CLOSE  PREVIOUS $66.86/e51
Dow Joxes  49,500.930 A  48.950 58.30 OPEN P57.950 | Japan (YEN) 153.4000 ; 152.6800 | ;s$/UK pound 13654 A 13648 Lt )
NASDAQ 22,546,671 50477 5870 HIGH P57.910 | Hone Kong (HK poLLar)  7.8156 7.8151 6r.20
o0 Easmo I <410 LOW  P58.020 | Tawax(NToows) 313230 A 314mo | USH/Ewo 1864 VU867
836, - 2kl CLOSE  P57.086 | THALAND (saim) 31.0600 W 310400 | US$/Austoose 07089 A 07073 | .~
FTSE100  10,446.350 A  43.910 59.50 A WAVE P57. 955 S.Korea (WoN)  1,439.4300 A 1,440.4000 | Canapapouar/US$ 13611 W 1.3617 56,80 ;J \ 4
Euro SToxx50  5146.660 W -5.870 e . SINGAPORE (DOLLAR) 12610 A 1.2612 | s F Us: 07686 A 07674 -
s 34000 VOL. $896.50M | oues (o) 16,825,000 — 16,825.000 | " /USS O. ' o $1.83
30 DAYS TO FEBRUARY 16,2026 SOURCE : BAP Macavsia (RINGGIT) 3.8970 A 3.9050 30 DAYS TO FEBRUARY 13, 2026
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SCC P26.100 | DMC
Value P725,399,975
-P7100 'V -21.386%

PHILIPPINE STOCK EXCHANGE’S 10 MOST ACTIVE STOCKS BY VALUE TURNOVER ¢ FEBRUARY 16, 2026 (PSEi snapshot on S7/2; article on $2/2)

P74.000
Value P145,490,508 | Value P133,668,810 | Value P118,399,008
-0.135%

P9.200
Value P540,215,155
-P1.580 'V -14.657%

ICT P660.000

P2.000 A 0.304%

BDO
Value P364,221,200 | Value P190,308,404
P0.500 A 0.368%

P136.500 | JFC P209.000 | ALI P20.500 | MBT

P1200 A 0.577%| -P0150 V -0.726% | -P0.100 V
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NIKL
Value
P0.050

P5.240
P112,167,684
A 0.963%

BLOOM
Value P109,833,520 | Value P103,028,585
-P0.080 V¥ -2.952%

P2.630 [ SM P694.000

P6.000 A 0.872%

OFW remittances hit record $35.6B

Manila is Southeast Asia’s least safe city in 2026

Report
0.90 Safest Cities
Safety Index Rank
(Out of 181) (ITY, Country
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Least Safe Cities
Safety Index Score Safety Index Rank Safety Index Score
(Tis safest) (Out of 181) (ITY, Country (Tis safest)
0.97 181 SANPEDRO SULA, Honduras -0.65
0.96 180  CARACAS, Venezuela -0.57
0.95 179 TEGUCIGALPA, Honduras -0.33
0.94 178 DAMASCUS, Syria -0.29
0.97 177 GUATEMALA CITY, Guatemala -0.17
0.56 0.55
0.41
Manila ranked 153 out of 181 cities
with a safety index score of 0.41,
with Tbeing the safest, in the 2026
Safety Index by Global Residence
Index. The Philippine capital was
the least safe city among its
Southeast Asian peers. The index
measures the overall safety of
cities based on various risk factors
such as homicide rates, political
stability, personal security, and
natural disasters.
Source:
Global Residence Index’s 2026 Safety Index
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Analysts warn removing VAT exemptions
for senior citizens will be ‘socially harmful’

By Aubrey Rose A. Inosante
Reporter

REMOVING value-added tax
(VAT) exemptions for senior
citizens as well as private educa-
tion and healthcare may boost
government revenue collec-
tions, but analysts warned this
move is “socially harmful” and

will drive up expenses for most
Filipinos.

Bureau of Internal Revenue
(BIR) Commissioner Charlito
Martin R. Mendoza said the
agency willleave itup to Congress
if it will heed the suggestion of
the Organisation for Economic
Co-operation and Development
(OECD) to phase out tax exemp-
tions for senior citizens, private
schools and private hospitals.

“If you reduce the exemptions,
the collection will increase. That’s
the effect... It depends on the wis-
dom of Congress. We leave that up to
them,” he told reporters on Feb. 13.

The OECD in a report last
week said the Philippines
should consider phasing out
VAT for private healthcare,
education, and senior citizens,
so the government can optimize
taxes and revenue collections.

The Philippines charges a
12% VAT on sales, leases, barter,
and imports of goods and ser-
vices, the highest in Southeast
Asia.

Senior citizens currently en-
joy a12% VAT exemption under
the Expanded Senior Citizens
Act, while private education and
healthcare providers also ben-
efit from tax breaks.

VAT exemptions, S1/3

By Katherine K. Chan

Reporter

MONEY SENT HOME by Fili-
pinos abroad jumped to a record
high of $35.634 billion in 2025,
with the weak peso boosting gains
from dollar conversion, the Bang-
ko Sentral ng Pilipinas (BSP) re-
ported on Monday.

BSP data showed total cash
remittances rose by 3.3% year on
year to $35.634 billion in 2025
from $34.493 billion in 2024.

The growth in cash remit-
tances last year was well above
the 3% growth projection of the
BSP for 2025.

In December alone, cash
remittances increased by 4.2%
to $3.522 billion from $3.38 bil-
lion in the same month in 2024,
as overseas Filipino workers
(OFWs) sent more money home
for the holiday season.

This was the highest monthly
level of OFW remittances record-
ed in history.

Month on month, money sent
home by OFWs surged by 21.03%
from $2.91 billion in November.

Thebulkor 39.7% of cash remit-
tances in 2025 came from Filipi-
nos in the United States, followed
by Singapore (7.3%), Saudi Arabia
(6.6%), Japan (5%), the United
Kingdom (4.6%), the United Arab
Emirates (4.6%), Canada (3.5%),
Qatar (2.9%), Taiwan (2.8%) and
Hong Kong (2.5%).

Full-year cash remittances
from land-based workers stood
at $28.495 billion, rising by an
annual 3.4% from $27.552 billion.

In December, land-based Fili-
pino workers remained the larg-
est senders with $2.831 billion,
up 4.5% from $2.712 billion in the
same month in 2024.

In terms of sources, inflows
from the US made up the bulk
or 41.6% of the total land-based
remittances. The rest were from
Saudi Arabia (8.2%), Singapore
(6.5%), the United Arab Emirates
(5.7%) and Japan (4.5%).

On the other hand, remit-
tances from sea-based OFWs
rose by 2.9% to $7.139 billion in
2025 from $6.941 billion in 2024,
driven by a 3.3% annual increase
in December remittances to
$691.037 million in December.

Remittances, S1/10

February cut may mark
end of BSP’s easing cycle

THE BANGKO SENTRAL ng
Pilipinas (BSP) is widely expect-
ed to deliver another 25-basis-
point (bp) reduction to its key
policy rate at its first meeting this
year, which analysts said could
mark the end of its current easing
cycle.

“We expect the BSP Monetary
Board to deliver a 25-bp rate cut
at its Feb. 19 meeting, consistent
with recent guidance that some
limited policy space for easing
remains,” Maybank Investment
Banking Group economist Azril
Rosli said in an e-mail. “However,
the scope for larger moves may no
longer be the case.”

Mr. Rosli said a 50-bp cut will
likelybe off the table considering the
inflation uptick in January even af-
ter the Philippine economy slumped
in the final quarter of last year.

“On one hand, the inflation
trajectory is becoming less be-
nign, with both headline and core
measures moving higher, narrow-
ing the room for further easing
and making aggressive cuts hard
to justify, especially as firmer

core inflation points to underly-
ing price pressures,” he said.

In January, headline inflation
heated up to its fastest in nearly a
year at 2% from 1.8% in December
but cooled from 2.9% a year ago.

This marked the first time in
about a year that inflation hit the
central bank’s 2%-4% target.

Meanwhile, core inflation,
which excludes volatile prices of
food and fuel, likewise quickened
to 2.8% last month, from 2.4% in
December and 2.6% in the previ-
ous year.

Mr. Rosli noted that this would
bring the Monetary Board closer
to the end of its easing path.

“(T)here’s a higher chance that
February’s move could be a final
or near-final calibration, rather
than the start of a renewed easing
phase,” he said.

A BusinessWorld poll conduct-
edlastweek showed all 16 analysts
surveyed expect the Monetary
Board toreduce the target reverse
repurchase rate anew by 25 bps to
4.25% on Feb. 19.

BSP,S1/10

FUEL PRICE TRA)CKER

(week-on-week change

GASOLINE
Feb.3 A P0.80
Feb.10 A  PO0.60
Feb.17 A  P1.20

DIESEL
Feb.3 A  P1.60
Feb.10 A P1.00
Feb.17 A P0.60

KEROSENE
Feb.3 A PLIO
Feb.10 A PO0.60

77 A POSD

* Feb. 17,12:01 a.m. — Caltex Philippines
* Feb. 17, 6 a.m. — Petron Corp.; Phoenix
Petroleum; Shell Pilipinas Corp.; PTT
Philippines Corp.; Seaoil Philippines, Inc.
* Feb. 17, 8:01 a.m. — Cleanfuel (Shaw
Autogas, Inc.)

Philippines, US seal $4.2-M deals
to expand civil nuclear cooperation

THE PHILIPPINES is gaining
more support from the United
States in its goal of integrating
nuclear power into the national
energy mix in the next six years
as it sealed $4.2 million worth of
deals with US companies.

Government agencies and pri-
vate companies from the Philip-
pinesand the USon Mondayentered
into memoranda of understanding
which are aimed at exploring de-
ployment of nuclear technology
and supporting nuclear workforce
development in the country.

“The Philippine Energy Plan
sets clear direction for an energy
future — 1,200 megawatts (MW)
by 2032. And that is not moving

until somebody tells us that it’s
impossible,” Energy Secretary
Sharon S. Garin said in her speech
during the signing ceremony in
Makati City on Monday.

“These targets demand prepa-
ration, anchored in discipline,
safety, and capacity. As we pursue
energy security and a responsible
transition, we must invest in our
people as deliberately as we in-
vestininfrastructure,” she added.

Under the Philippine Energy
Plan, the country aims to inte-
grate nuclear energy into the
power mix with at least 1,200
MW of capacity by 2032, rising to
2,400 MW by 2045 and to 4,800
MW by 2050.

“We want to work together to
get the Philippines to the finish
line on nuclear energy,” Ann K.
Ganzer, principal deputy assistant
secretary at the US Department of
State’s Bureau of Arms Control
and Nonproliferation, said.

“Beyond acquiring the tech-
nology and establishing robust
regulations, to achieve that 2032
goal, the most vital elements
will be assessing sites for com-
mercial reactor and developing
the skilled workforce needed to
design, construct, operate, regu-
late and sustain advanced nuclear
plants for generations to come,”
she added.

Nuclear, S1/10

CNY celebrations spring higher

SM CITY Dasmariias uplifts the Chinese New Year (CNY) spirit
with a maxed-out celebration featuring vibrant lion and dragon
dances, curated retail and dining experiences, and interactive
activities throughout the day.




