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Marcos touts promise of PHL
vards bhuilding ‘green’ vessels

PRESIDENT Ferdinand R. Mar-
cos, Jr. said the shipbuilding in-
dustry is positioning itself to take
part in the shift to low-carbon
maritime transport after helping
launch a methanol dual-fuel bulk
carrier in Cebu.

Speaking on Thursday at the
Tsuneishi Heavy Industries, Inc.
yardin Balamban, Cebu, Mr. Marcos
said the delivery of the 81,200-dead-
weight-ton vessel underscores the
Philippines’ readiness to compete
in greener shipbuilding as global
emissions rules tighten.

The vessel conforms to the
Kamsarmax standard, making it

suitable to call at many shallow
ports such as the Port of Kansas
in Guinea.

“This Administration also
remains fully committed to
strengthening the shipbuild-
ing and ship repair industry by
enhancing its competitiveness,
sustainability, and strategic ca-
pacity,” he said, citing incentives
under the Corporate Recovery
and Tax Incentives for Enter-
prises law to spur modernization,
low-carbon technologies and
higher-value manufacturing.

The ship, built through a part-
nership between Japan’s Tsunei-

bonization targets.

mate funds.

shi Group and the Philippines’
Aboitiz Group, is designed to
significantly cut carbon dioxide,
nitrogen oxides and sulfur oxides,
in compliance with International
Maritime Organization decar-

Mr. Marcos said demand for
low-emission and alternative-
fuel vessels is expected to grow
as global regulations become
more stringent, opening ac-
cess for Philippine shipyards to
higher-value export markets and
sustainability-linked financing,
including green bonds and cli-

He added that the shift toward
green shipping would also spur
growth in related industries such
as advanced marine components,
coatings, and energy-efficient
systems.

The Philippines had more
than 130 registered shipyards
as of November, employing over
11,000 workers, including about
70% in skilled trades such as
welders and fitters.

The Philippines built 484
vessels in 2024, including fish-
ing boats and cargo and pas-
senger ships. — Chloe Mari A.
Hufana

Labor market
experiencing
tallout from
infra scandals

UNRESOLVED governance issues and slow
public investments that continue to weaken
the economy are now weighing on the labor
market, GlobalSource Partners said.

In a commentary dated Jan. 13, Global-
Source Country Analysts Diwa C. Guini-
gundo and Wilhelmina C. Mafalac noted
that the ongoing flood control corruption
scandal has led to weaker labor force partici-
pation and higher unemployment, especially
in construction.

“These labor market outcomes are con-
sistent with the broader slowdown in eco-
nomic growth observed in the third quarter
of 2025,” the GlobalSource analysts said.
“Growth decelerated primarily due to re-
duced public construction activity linked to
unresolved issues surrounding flood control
projects.”

In November, the jobless rate climbed to
4.4% from 3.2% ayear earlier — adevelopment
the Department of Labor and Employment
said was unprecedented as the year-end holi-
day season typically boosts hiring.

However, Mr. Guinigundo and Ms. Ma-
fialac said the slowdown reflects lingering
governance concerns and still-sluggish public
spending during the period.

“The slowdown highlights how governance
bottlenecks and delayed public investment
can transmit directly to employment out-
comes, especially in construction and related
sectors with strong multiplier effects,” they
added.

Last year, extensive flooding uncovered
substandard or non-existent flood control
projects across the country, triggering inves-
tigations that linked government officials and
private contractors to corruption.

The economy thus slump to its weakest
growth in over four years — 4% in the third
quarter. In the first nine months, gross domes-
tic product growth averaged 5%, undershoot-
ing the government’s 5.5%-6.5% target.

GlobalSource said the weak labor market
likewise shows weakening business condi-
tions, noting the over four-year low S&P
Global Philippines Manufacturing Purchasing
Managers’ Index (PMI) reading of 47.4 in
November.

“These developments point to subdued
labor demand, particularly in sectors that
traditionally absorb a large share of the work-
force,” Mr. Guinigundo and Ms. Mafialac said.

However, the PMI also indicated that fac-
tory activity recovered to 50.2 in December.

Meanwhile, GlobalSource said the job mar-
ket may remain vulnerable without meaning-
ful government reforms to revive economic
growth.

“These governance challenges have
eroded investor confidence and constrained
the economy’s capacity to generate stable,
quality jobs,” Mr. Guinigundo and Ms. Ma-
fialac said. “Without credible reforms, labor
market vulnerabilities are likely to persist,
leaving workers increasingly exposed to
growth slowdowns and external shocks.” —
Katherine K. Chan
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US PRESIDENT Donald J. Trump’s 25% tar-
iff on certain semiconductors, particularly on
advanced computing chips, is likely to affect
Philippine manufacturers only indirectly, an
analyst said.

John Paolo R. Rivera, senior research fel-
low at the Philippine Institute for Develop-
ment Studies, said the US move is “unlikely to
have a large immediate impact on Philippine
exports.”

“Most of the country’s electronics ship-
ments are assembly, testing, and components
that are often covered by the World Trade
Organization Information Technology Agree-
mentornotdirectlytargeted,” he said via Viber.

He said that the bigger risk is the indirect
effect, which includes heightened US protec-
tionism.

“That could disrupt global semiconductor
value chains, raise costs, or prompt firms to
reconfigure sourcing,” he said.

“Over time, Philippine exporters tied to
US-centric supply chains should watch for
spillovers, but for now the effect is more senti-
ment- and strategy-driven than a direct export
hit,” he added.

In aproclamation dated Jan. 14, Mr. Trump
laid down his plan of action to address the
threatened impairment of national security
stemming from imports of semiconductors,
semiconductor manufacturing equipment,
and their derivative products.

Under the two-phase plan, which follows
an investigation under Section 232 of the
Trade Expansion Act of 1962, the US is ex-
pected to pursue negotiation of agreements
with any foreign jurisdictions.

“I have also determined that it is neces-
sary and appropriate to impose an immediate
25% ad valorem duty on the import of certain
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advanced computing chips and derivative
products when such importation does not
contribute to the buildout of the US technol-
ogy supply chain and the strengthening of
domestic manufacturing capacity for deriva-
tives of semiconductors,” he added.

However, Mr. Trump clarified that the tariff
excludes chips used for US data centers, start-
ups, and non-data center consumer applica-
tions, among others.

University of Asia and the Pacific Associ-
ate Professor George N. Manzano said Mr.
Trump’s announcement does not indicate a
blanket tariff on all types of semiconductors.

“The document mentions that the high
tariffs will apply to a very narrow category
of semiconductors that are an important
element of (the Trump administration’s)
artificial intelligence and technology poli-
cies,” he said.

“I think these are the chips incorporat-
ing more advanced technology. This will sig-
nificantly impact the exports of countries that
make these advanced or high-performance
chips or computer systems,” he added.

Michael L. Ricafort, chief economist at
Rizal Commercial Banking Corp., said the
proclamation could potentially slow Philip-
pine semiconductor exports.

However, he said that the industry is still
adopting await-and-see stance on Mr. Trump’s
previous threats of as much as a 300% tariff on
electronics.

“Thus, there is a need for the Philippines
to diversify further its export markets and
products,” he said via Viber.

“This could also be seen as a negotiating
tactic by Trump to get more concessions or
investments for the US,” he added. — Justine
Irish D. Tabile

Biz chamber urges

PHL to aspire for 8%
annual growth rate

THE Philippines needs to aim
for at least 8% annual growth
rate to ensure that any eco-
nomic expansion is sufficient-
ly inclusive, the Federation of
Filipino Chinese Chambers of
Commerce and Industry, Inc.
(FFCCCII) said.

FFCCCII President Vic-
tor R. Lim said that while the
recent revision of growth pro-
jections shows the administra-
tion’s “acknowledgement of
real headwinds,” the govern-
ment should choose ambition
over accommodation.

“We noted the cited causes
— the corrosive aftermath of the
flood control corruption scan-
dal and its dampening effect
on confidence as well as global
trade uncertainties,” he saidina
statement on Thursday.

“We must categorically re-
ject the notion that these new
targets — 5% to 6% in 2026,
scaling to 6% to 7% by 2028 —
should represent the limit of
our national economic ambi-
tion,” he added.

He said the Philippines
should seek to achieve a sus-
tained annual growth of 8%
and beyond, after neighbor
Vietnam posted 8% growth in
2025.

“This is the minimum vi-
able ambition for a nation of
our potential. The goal of 8%
remains the ideal benchmark
of transformative progress, be-
cause a steadfast and collective
drive toward 8% is the criti-
cal, immediate step that will
change our momentum and
define this decade,” he added.

He said that as the Philip-
pines recalibrates growth tar-
gets downward, Vietnam aims
for 10% growth this year.

“Their success in attracting
investment, boosting tourism,
and raising per capita income
underscores a critical truth:
global capital and opportunity
flow decisively to destinations
perceived as dynamic, disci-
plined, efficient, reformist, and
relentlessly forward moving,”
he said.

“The lingering shadow of
a massive corruption scandal
must be dispelled not by low-
ered expectations, but by de-
monstrably higher standards
of governance and perfor-
mance,” he added.

The revised forecast, he
said, signals the need to imple-
ment urgent reforms that will
focus on six areas: human

investment, anti-corruption,
industrial and agricultural
renaissance, foreign policy, in-
frastructure, and tourism and
creative sectors.

In particular, Mr. Lim said
that the Philippines should
double down on education and
public health.

“We support the budget
focus but urge a shift from
input-based to outcome-based
spending, ensuring every peso
spent truly builds a healthier,
smarter, and more competitive
workforce,” he said.

He also cited the need for an
institutional anti-corruption
overhaul following the public
works scandal.

“We vigorously renew our
callfor creatinganindependent,
powerful, and well-resourced
anti-corruption agency to
restore domestic and interna-
tional confidence,” he said.

He also proposed support
for domestic manufacturing
and agro-industrial develop-
ment, including strategic
incentives as well as serious
and sustained action against
smuggling, high costs, and un-
fair import competition.

“We must create jobs here,
add value here, and feed our
nation with our own produce,”
he added.

Meanwhile, he said the
Philippines should pursue an
independent, balanced foreign
policy that ensures its national
interests are protected while
fostering stable relations and
opening markets for Philip-
pine goods and services.

He said that the Philippines
should launch a national strat-
egy for digital transformation,
research and development,
and green technology, while
continuing critical infrastruc-
ture with renewed transpar-
ency and efficiency.

He called for a national
tourism strategy that leverag-
es cultural and natural assets
while creating millions of jobs.

“Aiming for and achieving
8% growth is a realistic and
necessary goal. It is a target
within our grasp if we summon
the collective will to reform,
invest, and execute with unity
and precision,” he said.

“Itrepresents the threshold
where growth begins to mean-
ingfully transform lives and
reshape our national destiny,”
he added. — Justine Irish D.
Tabile

UPLB testing chemical, biological

Free WiFi launched on EDSA Busway

agents against onion fungal disease

RESEARCHERS at the Uni-
versity of the Philippines Los
Bafios (UPLB) are develop-
ing sustainable chemical and
biological control methods to
curb onion anthracnose-twist-
er disease, a major threat to
the crop in Nueva Ecija.
Known as kulot by farmers,
the fungal disease causes leaf
spotting, twisting, and neck
elongation, and can
cut onion yields by
as much as 80%,
resulting in signifi-
cant losses for on-
ion cultivators.
Nueva Ecija, the
top onion-producing
province, accounted
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for 148,097 metric tons (MT)
out of Philippine output of
264,323 MT in 2024, accord-
ing to the Philippine Statistics
Authority.

The research project, be-
ing carried out by the UPLB
National Crop Protection
Center, is evaluating bio-
logical control agents such
as Trichoderma, as an envi-
ronmentally sustain-
able alternative to
chemical fungicides.

Trichoderma is a
soil fungus known for
acting as a biocontrol
agent against plant
pathogens. — Vonn
Andrei E. Villamiel

THE departments of Transportation (DoTr)
and Information and Communications Tech-
nology (DICT), said they jointly launched
the Free WiFi for All program at Epifanio de
los Santos Avenue (EDSA) Busway stations.

“Basic services like transport and internet
should also progress because it has now be-
come a necessity for the public,” Information
and Communications Technology Secretary
Henry Rhoel R. Aguda said on Thursday.

The DICT’s “Free WiFi for All” program
provides free public internet services in public
areas like schools, health facilities, and under-
served markets to help bridge the digital divide.

The DoTr said free internet access will only
be available at 17 stations for now — Balint-
awak, Kaingin, Fernando Poe, Jr., SM North
EDSA, North Avenue, PHilAm, Quezon Av-
enue, Kamuning, Nepa Q-Mart, Main Avenue,
Ortigas, Buendia, Ayala, Tramo, Taft Avenue,
Roxas Boulevard, and SM Mall of Asia.

The remaining three EDSA Busway sta-
tions such as Monumento, Bagong Barrio, and

Guadalupe will soon be part of the program
after rehabilitation work is completed.

The program provides commuters between
40 and 60 megabits per second of free internet
service, the DICT said.

The DICT said last year that it is hoping to
establish up to 70,000 free WiFi sites after hav-
inglaunched 19,000 such sites as of August 2025.

For 2025, the DoTr reported ridership of
66.67 million on the EDSA Busway.

The DoTr expects to carry more than 70
million passengers this year, reflecting greater
efficiencies due to modernization.

Since its launch in June 2020, the EDSA
Busway has served 341.31 million passengers.

The DoTr is also working on the expansion of
the EDSA Busway;, it said, with three more stations
set to start construction within the first quarter.

The additional stations are in Cubao, Ma-
gallanes and the Parafiaque Integrated Termi-
nal Exchange, the DoTr said, adding that the
new stations are expected to be completed by
the fourth quarter. — Ashley Erika O. Jose

Growth in NCR building-material retail prices accelerates in December

RETAIL price growth of construction
materials in Metro Manila accelerated
to a four-month high in December, the
Philippine Statistics Authority (PSA) re-
ported on Thursday.

The PSA reported that the construction
materials retail price index (CMRPI) in
the National Capital Region (NCR) was 1%
in December, against 0.9% in November.

This was the strongest reading since
the 1.1% posted in August. The recent

high was 1.5% in December 2024.
In 2025, CMRPI growth averaged 1%,
easing from 1.2% in 2024.
The CMRPI is based on 2012 constant
prices.

The PSA attributed the expansion in
December to the stronger increase in
plumbing material prices, which came in
at 0.5% from 0.3% a month earlier.

Stronger retail price growth was also not-
ed in electrical materials (1.9% from 1.8%),

painting materials and related compounds
(2.2% from 2.1%), and miscellaneous con-
struction materials (0.8% from 0.6%).
Growth in the carpentry materials
sub-index slowed to 0.5% in December

from 0.6% in November.

Marco Antonio C. Agonia, an econo-
mist at the University of Asia and the
Pacific, attributed the retail price growth
acceleration in December partly to holi-
day spending, “where consumers may

the slower increase,” he added.

have been repairing facades and putting
up Christmas decorations for the season.”

“On the yearly easing, milder con-
sumer demand compared to Q4-2024’s
growth performance may have explained

In terms of supply, Mr. Agonia noted
that “discounted and diverted construc-
tion material exports from China and
Vietnam as a result of US tariffs may
have increased the available supply in the

Philippine market, leading to lower price
pressures.”

He expects the price growth of con-
struction materials at the retail level to
remain stable in 2026.

“With construction projects being
deferred and key global industrial input
prices (iron and oil) somewhat stable, the
usual price growth of around one percent
may persist, all other things held equal,”
he added. — Isa Jane D. Acabal




