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CREC sets P119 billion for solar rollout this year
RENEWABLE ENERGY developer 
Citicore Renewable Energy Corp. 
(CREC) is earmarking a capital ex-
penditure (capex) budget of around 
$2 billion (P118.86 billion) this year 
to finance the rollout of more than 
a gigawatt (GW) of solar power 
projects.

Speaking to reporters last week, 
CREC President and Chief Execu-
tive Officer Oliver Y. Tan said the 
company is gearing up for the devel-
opment of its solar projects awarded 
under the government’s latest green 
energy auction.

CREC secured 1.2 GW of renew-
able energy capacity in the auction, 
making it one of the largest winners.

The projects are located in Isa-
bela, Batangas, Quezon, and Negros 
Occidental.

This year’s capex, which doubled 
from last year, will be funded through 
internal cash and bank loans.

CREC, directly and through its 
subsidiaries and joint ventures, man-
ages a diversified portfolio covering 
renewable energy generation, power 
project development, and retail elec-
tricity supply.

The company currently has a com-
bined gross installed capacity of more 
than 500 megawatts (MW) from its 
solar facilities in the Philippines.

CREC is investing in ready-to-
build and under-construction proj-

ects to scale its capacity to about 5 
GW by 2028.

In line with this target, the com-
pany plans to energize 850 MW of 
solar capacity in the fi rst quarter and 
aims to reach 3 GW by yearend.

“It’s almost done. We’re just sorting 
the connection points,” Mr. Tan said.

Mr. Tan said the energy sector 
is bracing for macroeconomic and 
industry headwinds this year, in-
cluding peso depreciation and higher 
input costs.

“So, the high commodity prices 
and inflationary pressure in the 
capex — these are the headwinds 
we’re trying to manage,” he said. — 
Sheldeen Joy Talavera

Globe plans $1-billion capex for 2026
GLOBE TELECOM, INC. is likely to set a capital ex-
penditure (capex) budget of about $1 billion (around 
P59.39 billion) this year as it ramps up network ex-
pansion, its president said.

“Most of it will really go to data services. More or less 
the same level at $1 billion in cash capex,” Globe Presi-
dent and Chief Executive O�  cer Carl Raymond R. Cruz 
told reporters on the sidelines of an event on Friday.

Most of the company’s capex will be allocated to 
network expansion, including data services and its 
fi ber network, he said, adding that Globe is working to 
strengthen its fi ber infrastructure.

“Fiber network is important. It accounts for the data 
tra�  c, especially with artifi cial intelligence (AI), data traf-
fi c will really increase by probably tenfold,” Mr. Cruz said.

For 2025, Globe set a capex guidance of below $1 bil-
lion, which was allocated to essential network upgrades. 
As of September 2025, the company said it had invested 
about P31.4 billion in capital expenditures.

On Friday, Globe partnered with Elon Musk’s Star-
link to bring direct-to-cell satellite services to the 
Philippines, making the country the fi rst in Southeast 
Asia to o� er the technology.

Starlink’s direct-to-cell technology allows mobile 
devices to connect directly to low-earth orbit (LEO) 
satellites, providing text, voice, and data connectivity, 
particularly in remote areas with limited coverage.

The initiative forms part of the Ayala-led telecom-
munications company’s e� orts to ramp up investments 
in technologies aimed at helping bridge the country’s 
digital and connectivity gap.

Globe targets the commercial rollout of the service 
by end-March, the company said.

In the third quarter of 2025, Globe’s attributable 
net income declined by 12.79% to P5.25 billion from 
P6.02 billion, while revenues fell by 1.68% to P44.36 
billion from P45.12 billion.

For the nine months ended September, net income 
dropped by 14.04% to P17.69 billion from P20.58 billion, 
while gross revenues slipped to P131.59 billion from 
P134.74 billion.

Mr. Cruz said the company continues to see growth 
opportunities in data centers amid rising demand.

Globe remains on the lookout for potential data 
center expansion, he said, noting that its data center in 
Fairview is on track for full completion this year.

“Yes, in fact, we already have a tenant. We have not 
o�  cially opened it but it is already operational,” he said. 
— Ashley Erika O. Jose 
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PHILIPPINE AIRLINES (PAL) 
received its fi rst Airbus A350-
1000 aircraft on Saturday and 
expects to take delivery of fi ve 
of its nine remaining orders 
this year.

“With our fi rst Airbus A350-
1000, this aircraft represents 
the very best of modern avia-
tion technology, and will serve 
as an anchor of our long-haul 
operations,” PAL Holdings, Inc. 
President and Chief Operating 
Officer Lucio C. Tan III said 
during a media unveiling of the 
aircraft on Jan. 17.

“Over the past year, we in-
vested in a more modern and 
efficient fleet. We have also 
strengthened financial disci-
pline and redesigned our oper-
ating model,” he also said.

PAL plans to deploy the air-
craft — the first of its kind in 
Southeast Asia — on flights to 
North America and other inter-
national destinations.

The Airbus A350-1000 is a 
modern long-haul widebody 
aircraft designed to carry a 
large number of passengers on 
long-distance fl ights.

PAL’s newest aircraft o� ers 
business, premium, and econo-
my class cabins.

Mr. Tan noted that the 
A350-1000 will diversify and 
strengthen PAL’s fleet while 
supporting the airline’s sustain-
ability agenda, as the aircraft is 
designed to be fuel-e�  cient.

The national carrier has also 
outlined a refurbishment plan 
for its older aircraft as part of its 

fl eet modernization and growth 
strategy.

PAL is refurbishing 18 Air-
bus A321ceo aircraft, which will 
operate across Asia by 2027. 
Routes include Tokyo (Haneda 
and Narita), Osaka, Jakarta, 
Bali, and Guam starting this 
year, and other key Asian desti-
nations by 2026-2027.

PAL plans to roll out three 
refurbished aircraft this year, 
nine in 2026, and six in 2027.

PAL Holdings reported an 
attributable net income of 
P9.03 billion for the January-
to-September period in 2025, 
up 33.58% from P6.76 billion 
a year earlier, supported by 
higher passenger revenues of 
P116.56 billion, from P115.66 
billion. — Ashley Erika O. Jose

PAL expects five more Airbus 
A350-1000 deliveries this year
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Jollibee Foods Corp. shares rise on 2025 performance, global growth plans

SHARES of Jollibee Foods Corp. (JFC) 
ticked up last week as the company af-
firmed positive developments in 2025 
and outlined its global growth objec-
tives, analysts said.

Data from the Philippine Stock Ex-
change (PSE) showed that Jollibee was the 
sixth most actively traded stock by value 
last week, with 6.28 million shares worth 
P1.31 billion changing hands by Friday.

On a weekly basis, Jollibee’s share 
price rose 1.5% to P213.40 from the pre-
vious week’s close of P209. This outpaced 
the industrial sector’s 1% gain but re-
mained below the PSE index’s (PSEi) 
1.8% increase.

Year to date, the stock has climbed 
16.1% from P180 at the end of 2025, 
outperforming the industrial sector’s 
6.2% and the PSEi’s 6.8% growth over 
the same period.

During the Jan. 12-16 period, JFC re-
leased separate disclosures on its 2025 
performance and plans for strategic 
international expansion.

Chief Finance Officer Richard Shin 
said the Philippine-based fastfood giant 
was preparing an international spin-o� , 
targeting a US listing by late 2027.

Mr. Shin added that the move would 
“improve transparency” and allow in-
vestors to assess the domestic and inter-
national businesses on their own merits.

This statement was followed by an 
update to an earlier evaluation of the 
company’s 2025 performance, rea�  rm-
ing positive results.

Investors reacted favorably to the dis-
closures, analysts said.

Juan Alfonso G. Teodoro, equity trad-
er at Timson Securities, noted that the 
update on 2025 results “helped confi rm 
momentum,” while the international 
spin-off provided a forward-looking 
catalyst.

Regina Capital Development Corp. 
Head of Sales Luis A. Limlingan added 

that the disclosures validated investor 
expectations, prompting a shift from 
speculative positioning toward more 
measured accumulation.

Mr. Teodoro observed that the stock 
has been recovering from a 52-week low 
of P172.70 last month, and last week’s 
developments “helped accelerate” the re-
bound as investor confi dence improved.

Mr. Limlingan noted that the disclo-
sures served more as consolidating fac-
tors rather than primary drivers of the 
recent upward momentum.

Investors responded positively to 
Jollibee’s global strategy, which signals 
stability and independent growth domes-
tically and internationally.

“This framing sharpens the invest-
ment case, as buying JFC increasingly 
represents exposure to both defensive-
ness and growth optionality,” Mr. Lim-
lingan said.

However, he cautioned that the stock 
has remained range-bound despite the 
positive developments, with markets 
awaiting execution of key milestones.

“ While details of the spin-off are 
still evolving, the potential for share-
holders to eventually participate in 
JFCI has helped underpin sentiment,” 
he added.

According to Jollibee’s latest quar-
terly report for the third quarter of 
2025, attributable net income rose 8% 
to P3.03 billion, while revenues grew 
13.1% to P72.6 billion. This brought the 
fi rst nine months of 2025 totals to P8.65 
billion in net income and P211.5 billion 
in revenues.

For the fi rst quarter of 2026, Mr. Teo-
doro projects earnings of P3.51 billion.

Aside from company-specific news, 
upbeat market sentiment, expectations 
of another rate cut, and speculation of 
higher demand for food and dining may 
have also supported the stock last week, 
he added.

For this week, Mr. Limlingan said 
near-term support is seen at P200, with a 
stronger downside bu� er at P190, “where 
prior buying interest emerged.”

Resistance levels are placed at P216 
to P223, “marking a more meaningful 
technical ceiling from earlier in the year.”

Mr. Teodoro set the support and re-
sistance levels at P209-211 and P220-
225, respectively.

By Matthew Miguel L. Castillo
Researcher
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PHILIPPINE AIRLINES unveiled its 
fi rst Airbus A350-1000 on Jan. 17.


