____p—\
0 el o

E A G L E

GOLF

R I D G E

RESIDENTILAL

AND Eaal AT E2S

GENERAL TRIAS, CAVITE

GRAND OPEN HOUSE
JANUARY 24,2026 - 9:00 AM ONWARDS

QO 8650-8674/0956 798 8895

STA.LUCIA

REALTY & DEVELOPMENT, INC.

INPM%TSRO '

MANILA, s
PHILIPPINES ——
=—— Business
Eg Journalism Awards
0 The 2023
———— Business
— News Source
=—- of the
=-: Year Award

STOCK MARKET ASIAN MARKETS WORLD MARKETS PESO-DOLLAR RATES WORLD CURRENCIES DUBAI CRUDE OIL

ASIAN MONIES-US$ RATE

i JANUARY 22, 2026 JANUARY 21, 2026 JANUARY 22, 2026 JANUARY 22, 2026 FUTURESPRICE N NEAREST
8580 PSEi CLOSE NET % CLOSE NET | B FX LATEST BID (0900GMT)  PREVIOUS CLOSE  PREVIOUS $62.30/mat
6360 OPEN:  6,34151 .::PAN&NIKKEIH 225)S );é,ggggg : 94125(5) M; DowJones  49,077.230 A 588.640 58.74 OPEN P59.180 | Japan (vEN) 158.6500 ; 157.9300 | y5¢/UK pouno 13436 A 13425 66,00 )
. onG Kone (Hane Senc) 26,629. . . HIGH  P59.095 | Hone Kone (HK poLar)  7.7981 7.7969 6280
6170 HIGH: 6,41307 TAIWAN (WEIGHTED) 3],74608 A 49971 160 NASDAQ 23,224.825 A 270502 59.03 LOW P59.230 Taman (NT DoLLAR) 31.6090 A 31.6220 US$/EURO 11691 V 11709 §1.20 \.\,/‘ o
b LOW:  6,341.51 | Taanp (SET INDEX) 1,30963 W -7.93 -0.60 | S&P500 6,875.620 A 78.760 59.32 CLOSE P59. 160 | THaLanD (aarn) 313500 W 31.0600 | US$/Austoouar  0.6802 A 0.6751 —
5790 CLOSE: 6,398.60 S.KOREA(KSECOMPOSITE) 4,952.53 A 42,60 0.87 FTSE100 ]0,]38.090 A 1.310 59.61 A W.AVE P59.'|67 S. KOREA(WON) 1,467.3800 A 1,469.2000 CANADADOLLAR/US$ 1.3818 v 1.3834 —
68.50 prs. . SiNGaPoRE (STRATs Tives)  4,825.17 A 1529 032 | EypoSron50 5011.650 W -16.220 -AVE. - SINGAPORE (DOLLAR) 12834 W 12833 | g oiss 07932 A 07920 o A
600 108% VOL:  0.800B | syouey (A Oronares) 884870 A 6580 0.75 280 1010cvs VOL. $1,366.84M | 1uponesia (pi) 16,880,000 A 16,930,000 : : - $0.50
30 DAYSTO JANUARY 22,2026  VAL(P): 6.600B | Mavavsia (Kuse Cowpostie)  1,717.14 A 1133 0.66 30 DAYS TO JANUARY 22,2026 SOURCE : BAP Macavsia (RINGGIT) 40340 A 4.0450 30 DAYS TO JANUARY 21, 2026

VOL. XXXIX « ISSUE 127 S1/1-12 + 2 SECTIONS, 18 PAGES

FRIDAY « JANUARY 23, 2026 * www.bworldonline.com

PHILIPPINE STOCK EXCHANGE’S 10 MOST ACTIVE STOCKS BY VALUE TURNOVER  JANUARY 22, 2026 (PSEi snapshot on $1/4; article on $2/2)

ICT P630.000 | RCR P7.900 | JFC P207.000 | BPI P118.000 | BDO  P140.000 | SPNEC P1.300 | MBT P72.250 | TEL  P1,360.000 [*V.1H| 778008 SMPH - P23.100
Value P1,256,058,790  Value P486,132,687 | Value P244,240,648 | Value P232,201,351 | Value P229,370,602 | Value P189,680,060 | Value P173,176,456 | Value P165,956,700 |N':I[I-INLY»Xxif 7 Value P139,809,690
P5.000 A 0.800% |-P0190 V¥ -2.349% | P2.800 A 1371% | P0.200 A 0.170%( P2.200 A 1597%| P0.170 A 15.044% | P1.350 A 1.904% | P26.000 A 1.949% [ X iIEsOX[i)75| PO.S00 A 2.212%

LoA issuance to resume within Q1

Philippines falls to 54" in Soft Power Index 2026
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THE BUREAU of Internal Revenue
(BIR) may resume the issuance of
letters of authority (LoA) within
the first quarter, as the agency
seeks to boost revenue collection.

Finance Secretary Frederick
D. Go said tax audits should be

’”” II resumed as the BIR seeks to meet
itsrevised P3.431-trillion revenue
target this year.

W “We need to resume that. We need

that for revenue collection,” he told
reporters on Wednesday evening.
An informed source said the
BIR will likely resume LoA issu-
ance within the first quarter.
The LoA is a document from
the BIR that allows an examiner

to inspect taxpayer accounts. It is
required before any tax audit can
proceed.

Last November, the BIR
banned all field audits, including
the issuance of LoAs, mission or-
ders and examinations, following
misuse allegations by business
groups and lawmakers.

“I must tell you that the Bu-
reau of Internal Revenue (BIR)
cannot also survive with these
letters of authority suspended
forever,” Mr. Go said during his
speech at the Financial Execu-
tives Institute of the Philippines
event on Jan. 21.

LoA, S1/8

Philippines falling
short of its RE targets,

S&P Global’s latest forecast
falls short of the Philippines’
target to raise the share of renew-
ables in the power generation mix
to 35% by 2030 and 65% by 2050.

RE accounts for 25% of the
country’s energy mix.

Coal still dominates the energy
mix but the Philippines is try-
ing to move away from fossil fuel
and tapping renewables to have
a cleaner and more sustainable
source of power.

The Department of Energy
(DoE) has been launching a series
of green energy auctions (GEAs)
to entice more developers to har-
ness renewable energy sources,
which has so far promised around
20 gigawatts (GW) of potential
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Makati City on Wednesday.
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InstaPay, PESONet transfers
reach P24.7 trillion in 2025

By Katherine K. Chan reporter

DIGITAL PAYMENTS in the Philippines
continued to grow in 2025 as transfers
made through InstaPay and PESONet
amounted to P24.745 trillion last year.
Data from the Bangko Sentral ng Pilipi-
nas (BSP) showed that the combined value of
transactions done via the payment gateways
stood at P24.745 trillion at end-2025, surging
by 42.02% from P17423 trillion at end-2024.

Meanwhile, the volume of payments
more than tripled to 4.773 billion last
year from 1.508 billion in 2024.

As of December 2025, the value of
transactions done on InstaPay soared by
57.27% to P11.554 trillion by the end of
lastyear from P7.347 trillion at end-2024.

Meanwhile, the volume of transac-
tions coursed through the payment
gateway jumped by 231% year on year
to 4.656 billion at end-December from
1.407 billion previously.

InstaPay, S1/8

Rice millers committed to higher farmgate prices for palay —DA

By Vonn Andrei E. Villamiel

RICE MILLERS have committed to rais-
ing their buying prices for both wet and
dry palay (unmilled rice), while importers
agreed to an initial shipment of 300,000
metric tons (MT) to arrive by the end of
February, ahead of the peak harvest season,
the Department of Agriculture (DA) said.

At a briefing on Thursday, Agricul-
ture Assistant Secretary Arnel V. De
Mesa said the commitment followed
consultations by the DA with rice mill-

ers and importers, amid the early start
of the dry-season harvest.

Mr. De Mesa said millers agreed to buy
unmilled grain at a minimum of P17 per
kilo for wet palay and P21 per kilo for dry
palay, particularlyin majorrice-producing
provinces in Northern and Central Luzon.

“The millers committed that they will
buy at that price. Hopefully, it will be main-
tained until the end of the harvest season in
April,”he said in mixed English and Filipino.

The higher farmgate price is expect-
ed to provide much-needed support to
farmers, as palay prices have dropped
over the past year.

Preliminary data from the Philippine
Statistics Authority showed that the
national average farmgate price of dry
palay in 2025 was P17.70 per kilo, down
24.62% from P23.48 a year earlier.

Following consultations with import-
ers, the DA also identified an initial import
volume of about 300,000 MT through the
end of February, subject to further review
based on market conditions.

“The volume needs to arrive on or
before the end of February, so that it
will not coincide with peak harvest in
March and April,” Mr. De Mesa said.

Rice millers, SI/8




