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DoE’s Garin: New LNG terminal construction unlikely due to excess capacity

SINGAPORE — The Philippines
is unlikely to see the construc-
tion of new liquefied natural
gas (LNG) regasification termi-
nals this decade as its current
facilities are significantly unde-
rutilized, its Energy Secretary
told Reuters.

“There’s enough for now,” De-
partment of Energy (DoE) Secre-
tary Sharon S. Garin said, adding
that one new terminal proposal is
in the pre-development stage and
that the country is currently us-

ing only about 60% of its existing
regasification capacity.

The government is not pri-
oritizing additional facilities on
Luzon, where both existing ter-
minals are located, but is instead
exploring options to expand LNG
infrastructure to other regions.

“Eventually we may put a re-
gasification facility somewhere
in the Visayas or Mindanao,” Ms.
Garin told Reuters, referring to
the country’s central and south-
ern island groups. “That would

be more interesting for us than
adding more on Luzon.”

Philippine geography makes
pipeline connections between
islands challenging, creating inter-
est in alternative solutions such as
small-scale LNG power plants with
different logistics arrangements.

Ms. Garin said LNG terminal
development is unregulated in
the Philippines, meaning private
companies can proceed with proj-
ects if market conditions justify
investment.

The Philippines imported
an estimated 0.6 million tons
of LNG in 2023, its first year
as an LNG importer, and it has
since progressively increased
imports and dependence on gas
for power generation, according
to government data and analyt-
ics firm Kpler.

So far this year, it has imported
1.58 million tons of LNG via its
two existing import terminals, ac-
cording to Kpler. One of the coun-
try’s LNG buyers said purchases

of the fuel should be approached
on a national basis, as its current
import volumes are small.

“We need to aggregate our
LNG requirements as a country
... At least generate attention so
suppliers can say this is a credible
requirement. Especially ifitis the
government consolidating all of
our requirements as a country,”
said Jay Joel L. Soriano, vice-
president and head of strategy
and planning at power producer
First Gen Corp.

First Gen has only imported
LNG on a spot basis so far, but
would be seeking long-term deals
if the company is able to renew
its power purchase agreements,
added Mr. Soriano.

LNGPH, an entity that in-
tegrates the power facilities of
South Premiere Power Corp.
and Excellent Energy Resources,
Inc., is the only LNG user in the
Philippines with along-term deal,
sourcing supply from global ener-
gy trading house Vitol. — Reuters

Makers of basic goods vowed to
keep prices steady — Trade dep’t

THE Department of Trade and Industry
(DTI) said makers of basic necessities and
prime commodities have committed to keep
prices steady even with the approach of the
year-end holidays and the accompanying

spike in demand.

In a statement on Tuesday, the DTI said
manufacturers and retailers have promised to
observe the current suggested retail price for

basic goods.

“To ensure price stability, DTI intensifies
regular market monitoring and enforcement

Christmas.

activities nationwide through its Fair Trade
Enforcement Bureau and regional and provin-
cial offices to prevent overpricing, profiteer-
ing, and supply disruptions,” it said.
President Ferdinand R. Marcos, Jr. on
Monday called on the DTI to ensure that ba-
sic goods remain affordable in the runup to

At the recent Consumer Welfare Month
Stakeholders’ Appreciation Night, the DTI
also asked manufacturers to hold the line on
prices at least until the end of the year.

Under Republic Act 10623, which amended
certain provisions of the Price Act, basic neces-
sities are goods “vital to the needs of consumers
for their sustenance and existence.” These in-
clude rice, corn, bread, fish, pork, beef, poultry,
meat, eggs, vegetables, and fruit, among others.

The law defines prime commodities as

“goods not considered basic necessities but

are essential to consumers in times of need.”
Such items include onions, garlic, oil, toilet
soap, fertilizer, pesticides, light bulbs, and
electrical supplies. — Beatriz Marie D. Cruz

Rice tariff consultations conclude; draft amendments due by Nov. 10

THE Department of Agricul-
ture (DA) said consultations have
wrapped up on planned amend-
ments to the Rice Tariffication Law
of 2019, with reforms designed to
curb high rice prices while offering
farmers a fair return on their harvest.

The results of the regional con-
sultations will be incorporated
into the draft amendments to be
submitted to Congress, the DA
said in a statement.

The 2025 Quinta Hearings
in the House of Representatives
reached a consensus that the
2024 round of amendments to
the Rice Tariffication Law (Re-
public Act 12078) require follow-
up measures.

The DA said the amendments
are among the 44 priority mea-
sures endorsed by the Legisla-
tive-Executive Development
Advisory Council.

The new set of planned
amendments hope to address the
erosion of farmer incomes due to
cheap imports, the failure of retail
prices to reflect the reduction in
import costs, and growing depen-
dence on global grain markets.

“We cannot allow our farm-
ers to be the casualties of market
inefficiencies and unchecked
speculation,” Agriculture Secre-
tary Francisco P. Tiu Laurel, Jr.

said. “Our goal is a rice industry
that rewards productivity, en-
sures stability, and protects both
producers and consumers.”

The consultation findings will
form the basis of the proposed
Rice Industry and Consumer Em-
powerment (RICE) Act. The DA
described the legislation as restor-
ing calibrated state intervention
in the rice market through the
National Food Authority (NFA).

Job Description:

Qualification:

COMPANY/EMPLOYER

COMPANY NAME: MANILA TOUR RESERVATION
SYSTEM LTD CORP.

NCR, Manila City
Nature of Business: Tour Operator

Career Opportunity in MANILA TOUR RESERVATION SYSTEM LTD CORP.

Position: KOREAN CUSTOMER HEAD/TREASURER
1 Vacancy

-Lead and manage the Korean Customer Service Department to ensure excellent client satisfaction and support.
-Coordinate communication between the company and Korean partners, clients, and stakeholders.

-Monitor and analyze customer satisfaction data and provide reports and recommendations for improvement.
-Manage, monitor, and safeguard company funds, accounts, and financial transactions.

-Maintain accurate records of all company financial activities and ensure transparency in all financial matters.

-Proven experience (at least 3—5 years) in translation, interpretation, or managerial role involving Korean language.
-Excellent communication skills in Korean and English, both written and spoken.

-Strong background in managing Korean accounts and handling financial transactions is highly preferred.
-Demonstrated leadership and ability to work independently with minimal supervision.

-High level of professionalism, integrity, and confidentiality.

Application may be sent to:
Ms. Maribel L. Saniel
Corporate Secretary

paramountvisaofficer@gmail.com

Name: PARK BUMSUK

Address: Unit 24G, Bellini Tower, The Venice Condo, 8 Venetia Drive
Address: 1920 M Adriatico St., Barangay 702, Malate, |Mckinley Hill, Fort Bonifacio, Taguig City

Nationality: Korean

NAME OF FOREIGN NATIONAL INTENDING
T0 APPLY FOR THE POSITION

Period of One (1) year

Region located at 967 Maligaya Street, Malate, Manila.

MANILA TOUR RESERVATION SYSTEM LTD CORP. Hereby declares that the Mr. PARK BUMSUK is able, willing, and qualified
to perform the services and job description for this position. The company has the intention to employ the said foreign
nationals and apply for an Alien Employment Permit with the Department of Labor and Employment-National Capital

No. of Vacancy: One (1)

Job Description:

Job Qualification:

levels including executive.

COMPANY / EMPLOYER

Manila, Inc.

Address: Supima E-Circle, Malhacan Road, Malhacan,
Meycauayan, Bulacan 3020

Nature of Business: Shared Business Services

Career Opportunity in Nestle Integrated Business Services Manila, Inc.
Position Title: LEARNING & DEVELOPMENT SERVICES LEAD

1. Building, learning and development strategy for Nestle Zone AOA markets
2. Driving the learning initiatives through a team of Learning Business Partners across the world
3. Analyzing the learning impact and improving the learning strategy and solutions.

1. Minimum 5 years of experience in Finance, business, audit, IT with Market exposure
2. Ability to identify control risks and areas of opportunity, adding value recommendations
3. Solid stakeholder management skills, ability to interact effectively with various functions and organizational

APPLICATIONS MAY BE SENT TO: Karla Patricia Cortez - HR-RecruitmentServices.NBSAOA@ph.nestle.com

Company Name: Nestle Integrated Business Services

NAME OF FOREIGN NATIONAL INTENDING
TO APPLY FOR THE POSITION

Name: HASAN SIDDIQUE

Address: Meycauayan City, Bulacan

Nationality: Pakistani

Period of Employment: Three (3) years

Place of Deployment: Supima E-Circle, Malhacan
Road, Malhacan, Meycauayan, Bulacan 3020

Nestle Integrated Business Services Manila, Inc. hereby declares that the above-named foreign national/s is/

are able, willing, and qualified to perform the services and job description for this position. The company has the

intention to employ the said foreign national and apply for an Alien Employment Permit with the Department of
M H

Labor and Employment — Region 3 located at Di
Maimpis, City of San Fernando, Pampanga.

Government Center, Barangay

committed by the foreign national.

Any Filipino jobseeker who is competent, able and willing to perform the services for which the foreign national
is intended to be hired for, may file an objection at Department of Labor and Employment — Region IIl located at
Matalino corner Mahusay Street, DMGC, Maimpis, City of San Fernando, Pampanga after this publication.

Please inform Department of Labor and Employment — Region IlI, if you have any information on criminal offenses

No. of Vacancy: One (1)
Job Description:

functions and levels including Senior Management

compliance in markets and NBS

Job Qualification:

levels including executive (NBS leads, Market CFO)

COMPANY / EMPLOYER

Manila, Inc.

Address: Supima E-Circle, Malhacan Road, Malhacan,
Meycauayan, Bulacan 3020

Nature of Business: Shared Business Services

Career Opportunity in Nestle Integrated Business Services Manila, Inc.
Position Title: INTERNAL CONTROL CENTER OF COMPETENCE LEAD

1. Lead a team of Internal Control Experts and interact with Nestle Business Services (NBS) and Markets across

2. Highlight opportunities for internal controls effectiveness, reliability of financial & operational information,

3. Work with NBS and Markets teams to drive continuous improvement activities such as balance sheet integrity,
Key Risk Indicators (KRI), quality of reconciliation, bank data controls, access controls.

1. Minimum 5 years of experience in business, audit, IT with Market exposure
2. Ability to identify control risks and areas of opportunity, adding value recommendations
3. Solid stakeholder management skills, ability to interact effectively with various functions and organizational

APPLICATIONS MAY BE SENT TO: Karla Patricia Cortez - HR-RecruitmentServices.NBSAOA@ph.nestle.com

Company Name: Nestle Integrated Business Services

NAME OF FOREIGN NATIONAL INTENDING
TO APPLY FOR THE POSITION
Name: S.M. ALAMGIR HOSSAN
Address: Meycauayan City, Bulacan
Nationality: Bangladesh
Period of Employment: Three (3) years
Place of Deployment: Supima E-Circle, Malhacan

Road, Malhacan, Meycauayan, Bulacan 3020

Maimpis, City of San Fernando, Pampanga.

Nestle Integrated Business Services Manila, Inc. hereby declares that the above-named foreign national/s is/
are able, willing, and qualified to perform the services and job description for this position. The company has the
intention to employ the said foreign national and apply for an Alien Employment Permit with the Department of
Labor and Employment — Region 3 located at Diosdado Macapagal Regional Government Center, Barangay

committed by the foreign national.

Any Filipino jobseeker who is competent, able and willing to perform the services for which the foreign national
is intended to be hired for, may file an objection at Department of Labor and Employment — Region Ill located at
Matalino corner Mahusay Street, DMGC, Maimpis, City of San Fernando, Pampanga after this publication.

Please inform Department of Labor and Employment — Region lIl, if you have any information on criminal offenses

APEC seen as platform
for diversifying markets

By Justine Irish D. Tabile

Reporter

DEVELOPING countries could
harness the Asia-Pacific Economic
Cooperation (APEC) in diversify-
ing their markets in the face of the
disruption resulting from the US
reciprocal tariffs, an analyst said.

Raphael J. Cortez, a diplomacy
instructor at De La Salle-College
of Saint Benilde, said APEC plays
a role in supporting developing
countries in dealing with global
economic shifts.

“APEC serves as an avenue for
the Philippines and other devel-
oping countries to further their
respective trade diversification
efforts, cognizant of the need to
not merely focus on trading with
one or two markets, but to ap-
proach it from a multilateral per-
spective,” he told BusinessWorld
via Messenger.

“In the case of the US recipro-
cal tariffs, APEC can safeguard in a
way its member economies that are
facing ballooning tariffs,” he added.

He said the reciprocal tariffs
can be “perilous” to the economic
interests of developing countries,
which is why the APEC should be
used to facilitate dialogue.

“APEC (could become) a nego-
tiating platform — as it involves
both the US and China — not just
to guarantee economic order be-
tween the two superpowers, but
also to devise solutions on how
such high tariffs can be alleviated
through joint action,” he added.

He said that APEC’s commit-
ment to climate action and digita-
lization will help the Philippines
in its climate change-related
goals as it assumes the Associa-
tion of Southeast Asian Nations
chairmanship.

“It may also provide the neces-
sary support for our policy toolkit
for us to effectively address cli-
mate change-related and digital
transition-related gaps,” he said.

“As a country known for its
labor force, such issues may un-
doubtedly cause disruptions in
terms of our economic develop-
ment, hence working with APEC

countries on these facets will be
very much pivotal,” he added.

APEC is a regional economic
forum established in the late
1980s to leverage the growing in-
terdependence of the Asia-Pacific.

It comprises 21 economies —
the US, Canada, Mexico, Peru,
Chile, South Korea, Japan,
Chinese Taipei, Hong Kong, the
Philippines, Brunei Darussalam,
Papua New Guinea, Indonesia,
Australia, New Zealand, Russia,
China, Vietnam, Thailand, Ma-
laysia, and Singapore.

Hansley A. Juliano, a political
science lecturer at the Ateneo de
Manila, warned that US President
Donald J. Trump’s reciprocal tar-
iffs are “sabotaging” the system
APEC has put in place.

“APEC has been a longtime
space the Philippines participates
in, which is also worrisome con-
sidering that the US is basically
sabotaging the system due to its
domestic politics,” he told Busi-
nessWorld via Messenger.

“The US is actively sabotag-
ing global free trade due to its
own leaders’ economic illiteracy,
(which) compromises not only its
own domestic economy, but also
ruins the investment and eco-
nomic opportunities of longtime
allies like us,” he added.

“Inmyview, APEC can perhaps
address its Northern Hemisphere
centrism by pushing for more
multilateral representation and
abandoning uncritical neoliberal
policy mandates to participating
states,” he said.

“It is one thing to willy-nilly
impose tariffs on everyone the
way the US does, but it is also
wrong to go on with the push for
removing all tariffs even for coun-
tries whose domestic products
will be overrun by bigger econo-
mies like China and European
Union member states,” he added.

The US imposed sweeping
tariffs on its trading partners, in-
cluding a 19% tariff on Philippine
goods entering the US market.

On Oct. 26, US Trade Repre-
sentative Jamieson Greer said
that Mr. Trump secured agree-
ments on reciprocal trade with
Malaysia and Cambodia.

PHL gets ‘verbal’
assurances from Fitch,
Moody’s on outlook

FITCH RATINGS and Moody’s
Ratings will stick to their views
on the Philippines’ prospects
even in the face of the flood
control scandal, the Depart-
ment of Budget and Manage-
ment (DBM) said.

Budget Undersecretary and
Principal Economist Joselito R.
Basilio said the two credit-rating
agencies “verbally” affirmed
their outlooks for the Philippines.

“(Fitch Ratings knows) that
(the scandal) will only improve
the way we do things. It will
result in reform,” he told re-
porters on the sidelines of an
event on Monday.

“Tapos alam nila ’yung in-
ternal, domestic economy is
resilient (And they know that
the domestic economy is resil-
ient),” he added.

On Monday, Fitch Ratings is-
sued a peer credit analysis flag-
ging the potential impact of the
ongoing corruption scandal on
the Philippines’ growth outlook.

It retained its gross domes-
tic product projection at 5.6%
this year, within the govern-
ment’s 5.5-6.5% goal.

Fitch Ratings last affirmed
its “BBB” long-term foreign-
currency issuer default rating
and “stable” outlook for the
Philippines in April.

A “stable” outlook means
the Philippines will likely
maintain its rating in the next
18 to 24 months.

Meanwhile, Moody’s Rat-
ings last affirmed the Philip-
pines’ investment-grade
“Baa2” rating and “stable”
outlook in August last year.

Mr. Basilio said both credit
raters asked the government
about the flood control issue
during a meeting in Washing-
ton earlier this month.

“Nagtanong sila ng madami,
but... they know that this will
only improve processes. At saka
wala silang sinasabing growth
impact (They asked a lot of ques-
tions, but they know that this
will only improve processes. And
they didn’t say anything about its
impact on growth),” he said.

Government officials and
private contractors are under
scrutiny over the alleged mis-
use of government funds in
substandard or non-existent
flood control projects.

Finance Secretary Ralph G.
Recto has said that the con-
troversy derailed a potential
credit rating upgrade from
S&P Global Ratings.

S&P Global affirmed its
“BBB+” long-term credit
rating for the Philippines in
November.

It also upgraded its outlook
to “positive” from “stable,”
giving the country an oppor-
tunity to improve its credit
rating in the next two years if
it maintains its improvements.
— Katherine K. Chan

Clean-energy development
In region being hindered by
uneven access to capital

By Sheldeen Joy Talavera

Reporter

SINGAPORE — Capital for devel-
oping energy-transition projects
in Asia is unevenly distributed,
hindering the industry’s efforts,
analysts said at the Asia Clean
Energy Summit here Tuesday.

“The main question actually, is
there enough money coming into
the right projects? Are they going
to the right locations? And over-
all, are we contributing where we
should in order to transition?” ac-
cording to Diana Parusheva-Low-
ery, managing director and head
of public policy and sustainable fi-
nancial at Asia Securities Industry
& Financial Markets Association.

Ms. Parusheva-Lowery said
that the “money flow is not dis-
tributed equally.”

She said everyone in the indus-
tries involved should work with the
financial sector to identify where
the technological opportunities lie.

“I think the bottom line is that
within the governmental and
policy framework, you can create
enough enablers, and we still live
in a world that there are bank-
quality invested projects, which
everybody knows, and we have a
lot of competition there,” she said.

Jun Wei Ong, vice-president
for Asia private credit at Allianz
Global Investors, said that while
the global investment manage-
ment firm focuses on India and
Saudi Arabia, there are very
strong markets like the Philip-
pines and Thailand.

The Philippines has set an
ambitious goal of increasing the
share of renewable energy to 35%
by 2030 and 50% by 2040.

“The Philippines becomes a
regional example — proof that an
emerging economy can commit
to and achieve an energy transi-
tion,” Jay Joel L. Soriano, vice-
president and head of strategy
and planning at First Gen Corp.

He highlighted geothermal as
the “most reliable clean energy of
all” as it can run 24 hours a day,
seven days a week.

“Yet geothermal often goes
unseen and undervalued. Why?
Because it’s underground — lit-
erally three to four kilometers
beneath us — and because regu-
lations and incentives were de-
signed to support more recent
technologies, like solar and
wind,” Mr. Soriano said.

In order to inject more geo-
thermal energy capacity into
the power mix, Mr. Soriano said
regulations must recognize the
industry’s characteristics, such
as large upfront capital intensity,
baseload reliability, and long ser-
vice life.

“When frameworks recognize
all clean technologies have a role
to play, capital will flow and un-
lock potential for a 24/7 clean and
renewable energy future,” he said.

First Gen, one of the Philip-
pines’ leading renewable energy
firms, controls a portfolio 0f1,300
MW of renewable energy capacity
from geothermal, solar, and wind.
It also has an interest in gas-fired
power plants in Batangas with a
combined capacity of 2,017 MW.




