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Smart says COO Martirez
resigned to start own business

SMART Communications,
Inc., the wireless arm of PLDT
Inc., said its Chief Operating
Officer (COO) Anastacio R.
Martirez has stepped down
from his post to pursue entre-
preneurial ventures.

“Mr. Martirez has today ex-
pressed hisintention to pursue
his original entrepreneurial
ventures which will be outside
Smart Communications, Inc.,”
the company said in a state-
ment on Wednesday.

“Smart has accepted his de-
cision, and wishes him well in
such ventures.”

Mr. Martirez was appointed
as Smart’s COO in September
last year.

The company did not dis-
close who will replace him.

For the second quarter,
PLDT’s attributable net in-
come rose by 6.05% to P9.11
billion from a year earlier, sup-
ported by higher service rev-
enues. Consolidated revenues
increased by 1.76% to P54.3
billion from P53.36 billion a
year ago.

Smart is the wireless unit
of PLDT. Hastings Holdings,
Inc.,, aunit of the PLDT Benefi-
cial Trust Fund’s MediaQuest
Holdings, Inc., has a major-
ity stake in BusinessWorld
through the Philippine Star
Group, which it controls.

At the local bourse on
Thursday, PLDT shares gained
P10 or 0.91% to close at P1,110
apiece. — Ashley Erika O.
Jose

Fiscal gap,
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Tax revenues provided some
relief, increasing 4.91% year on
year to P265.9 billion. The Bureau
of Internal Revenue (BIR) collect-
ed P183 billion, up 4.74%, while
Bureau of Customs (BoC) receipts
rose 5.25% to P80.3 billion.

The primary deficit, which
excludes interest payments, nar-
rowed by 15.67% to P166.4 billion.

The narrower gap likely re-
flected delayed public disburse-
ments “especially in infrastruc-
ture amid ongoing investigations
in flood control spending,” John
Paolo R. Rivera, a senior research
fellow at the Philippine Institute
for Development Studies, said in
aViber message.

From January to September,
the budget deficit widened 15.15%
year on year to P1.117 trillion, or
71.6% of the government’s P1.56-
trillion full-year target. Expendi-
tures rose 5.18% to P4.484 trillion
— about 73.7% of the P6.082-
trillion spending program.

Primary spending during the
period increased 3.76% to P3.818
trillion, while interest payments
jumped 14.15% to P665.8 billion.

Revenues climbed 2.24% to
P3.367 trillion, equivalent to
74.49% of the P4.52-trillion goal.
Tax collections grew 8.56% to
P3.053 trillion, while nontax rev-
enues fell 34.71% to P314.1billion.

The BIR collected P2.323 tril-
lion, up 10.88%, and Customs’
take rose 1.59% to P701.7 billion.
The Treasury attributed stronger
tax performance to higher corpo-
rate and personal income taxes,
as well as gains in value-added,
tobacco and bank taxes.

Despite the decline, nontax
revenues already exceeded their
full-year goal, supported by divi-
dends from state companies and
income from gaming and airport
operations.

As of September, the primary
deficit had widened 16.66% to
P451.4 billion.

Michael L. Ricafort, chief
economist at Rizal Commercial
Banking Corp., said spending
could remain subdued amid
heightened scrutiny of govern-
ment contracts.

“There is a risk of slower gov-
ernment spending in the coming
months amid anti-corruption
measures that could slow down
economic growth,” he said in a
Viber message.

Mr. Riverasaid the sustainabil-
ity of a narrower deficit remained

uncertain. “While slower spend-
ing might temporarily improve
the numbers, it is not a substitute
for revenue growth or healthy
public investment,” he added.

BMI, a unit of Fitch Solutions,
expects the Philippines’ budget
deficit to slightly narrow this year
as spending remains constrained
by election-related restrictions
and weak infrastructure dis-
bursements.

It projects the fiscal deficit
to reach 5.5% of gross domestic
product (GDP), matching the
ceiling set by the Development
Budget Coordination Committee
(DBCC). That would be a mod-
est improvement from last year’s
5.7%.

“We forecast a narrower
Philippine fiscal deficit of 5.5%
for 2025 as spending has lagged
programmed expenditures in the
fiscal program,” BMI said in an
Oct. 22 note.

Government revenue collec-
tion as of August had exceeded
monthly targets, but spending
continued to trail expectations
due to curbs on pre-election dis-
bursements and slower rollout of
infrastructure projects.

Budget Secretary Amenah F.
Pangandaman earlier warned that
infrastructure spending could
decelerate as the Department of
Public Works and Highways faces
investigation over irregularities
in flood control projects.

BMI expects the fiscal gap to
narrow further to 5.4% next year,
helped by one-off privatization
proceeds and new trade agree-
ments with the US. Still, the esti-
mate is slightly above the DBCC’s
5.3% target.

The report noted that tariff
concessions under the US-
Philippine trade deal could re-
duce government revenue by as
much as P30 billion, after Ma-
nila agreed to eliminate duties
on select American exports such
as vehicles, pharmaceuticals and
soybeans.

Customs Commissioner Ariel
F. Nepomuceno earlier said the
government could lose P27 bil-
lion to P30 billion in revenue this
year due to the zero-tariff policy.

BMI added that the proposed
P6.793-trillion budget for 2026
could strain fiscal consolidation
efforts, as plans to expand the tax
base remain limited.

The government aims to keep
the deficit at P1.56 trillion this
year and gradually bring it down
to P1.55 trillion, or 4.3% of GDP,
by 2028.

PHL growth,
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Earlier this month, the BSP
lowered its benchmark rate by 25
bps for the fourth straight meet-
ing, bringing the policy rate to
4.75%, the lowest since Septem-
ber 2022. The central bank has
trimmed a total of 175 bps since
starting its easing cycle in August
2024.

BSP Governor Eli M. Remolo-
na, Jr. earlier said further rate
cuts could extend into 2026 to
support private investment and
business confidence amid gover-
nance concerns and slower public
sector spending,.

BMI also said the scandal has
significantly weakened the local
stock market, with the Philippine

Stock Exchange index (PSEi)
plunging below the 6,000 mark
last month to a six-month low.

“The alleged corruption
scandal has damaged business
confidence,” Mr. Ong said. “The
PSEi has tumbled significantly
since this scandal really burst
into light in September.”

“And even though some losses
have been [recovered] since,
we’re still seeing that the index
has traded just above 6,000
points,” he added.

The benchmark index closed
at 5,953.46 on Sept. 30, its weak-
est finish since April 7.

On Thursday, the PSEi rose
0.38% or 23.09 points to close at
6,053.96, while the broader all-
share index fell 0.28% or 10.20
points to 3,637.58. — A.M.C. Sy

Basic Energy, ACMobility partner
to set up EV charging hubs

BASIC ENERGY RENEWABLE
Corp. (BERC), a subsidiary of
Basic Energy Corp. (BEC), has
partnered with Ayala-led AC-
Mobility to install and operate
electric vehicle (EV) charging
stations powered by renewable
energy.

In a statement on Thursday,
BEC said the pilot rollout will
begin at fuel stations in Laguna,
Pampanga, and Mandaluyong.

These include the Total sta-
tions along the South Luzon Ex-
pressway in Sta. Rosa, Laguna;
the North Luzon Expressway in
Apalit, Pampanga; and the Ecooil
station along EDSA in Mandaluy-
ong City.

BEC Chief Executive Officer
Oscar L. de Venecia, Jr. said the
partnership reflects the com-

pany’s “strong commitment to
advancing clean energy and sus-
tainable transport.”

ACMOBILITY.PH

ACMobility, the Ayala group’s
mobility platform, said the col-
laboration combines its charging

infrastructure and digital mobil-
ity capabilities with BERC’s re-
newable energy expertise.

“By combining forces with
Basic Energy, we’re accelerating
the rollout of a charging network
that supports the real needs of
Filipino EV drivers,” ACMobility
Head of Mobility Infrastructure
Carla Buencamino said, adding
that the network will be acces-
sible through its Evro app.

BEC holds a 60% stake in Filoil
Energy Co., Inc., which has joint
ventures with Total Marketing
Services, the Philippine subsid-
iary of TotalEnergies.

Basic Energy is a holding
company engaged in renewable
energy, alternative fuels, and oil
and gas exploration and develop-
ment. — Sheldeen Joy Talavera

Solar Philippines transfers 10.83 billion SPNEC
shares to Leviste in internal restructurin

SOLAR PHILIPPINES Power Project Holdings,
Inc. (SPPHI) has transferred 10.83 billion com-
mon shares of SP New Energy Corp. (SPNEC)

to its founder Leandro Antonio L. Leviste, now B
Batangas first district representative, through a

special block sale worth P6.32 billion.

In astock exchange disclosure, SPNEC said

the transfer was implemented through the ;
Philippine Stock Exchange on Oct. 22 and “did i L

not change Mr. Leviste’s beneficial ownership

in the company.”

SPPHI is wholly owned by Mr. Leviste, who
serves as a substantial shareholder of SPNEC.
The transfer effectively moves the shares un-
der his personal ownership from his private

holding company.

Earlier, SPPHI announced plans to sell part
of its SPNEC shares to Meralco PowerGen Corp.
(MGEN), which had agreed to acquire a total of
14.6 billion shares for about P18.26 billion.

SPNEC, through its subsidiary Terra Solar
Philippines, Inc., is developing the P200-
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billion MTerra Solar Power Project, which
spans 3,500 hectares across Nueva Ecija and

On Wednesday, SPNEC shares rose by
1.74% or 2 centavos to close at P1.17 apiece. —
Sheldeen Joy Talavera

Power Maintenance Updates

” MERALCO
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SUNDAY, OCTOBER 26, 2025

The following are scheduled power interruptions necessary for the regular maintenance and upgrade
of our power distribution facilities, to ensure the delivery of safe and reliable electricity to your areas.
Rest assured that Meralco is doing everything to quickly restore your electricity according to schedule.

MONDAY, OCTOBER 27, 2025

LAGUNA (STA. CRUZ AND PILA
BETWEEN 7:30AM AND 8:00AM AND THEN BETWEEN 4:00PM AND
4:30PM — THE WHOLE OF CIRCUITS STA. CRUZ 34WF, 35WF AND
322WF

Portion of Sta. Cruz — Pila National Highway from Bgy. Pagsawitan, Sta.
Cruz to Gen. A. Luna Ave. in Pila Town Proper, Pila including portion of Bgys.
Bubukal, Calios, Duhat, Gatid, Labuin, Pagsawitan, Palasan, Patimbao, San
Jose, San Juan, San Pablo Sur, San Pablo Norte, Santisima Cruz, Sto. Angel
Central, Sto. Angel Norte, Sto. Angel Sur and Sta. Cruz Town Proper in Sta. Cruz.

REASON: Replacement of poles along Caliraya 52CL - Sta. Cruz 52WF
sub-transmission line.

TAGUIG CITY (SOUTH CEMBO
BETWEEN 9:30AM AND 2:30PM - PORTION OF CIRCUIT NEW
ROCKWELL 432VV

Portion of J.P. Rizal Road from near General G. Del Pilar St. to General
Aguinaldo St.

Portion of General Luna, General Ricarte and General Malvar Sts. from J.P.
Rizal Road to Silang St.

REASON: Installation and replacement of facilities, and line
reconductoring work along J.P. Rizal Road in Bgy. South
Cembo, Taguig City.

BATANGAS PROVINCE (SANTO TOMAS CITY)
BETWEEN 11:00AM AND 3:00PM - PORTION OF CIRCUIT FPIP 4168WWW

FIRST College Compound in First Philippine Industrial Park (FPIP), Bgy.
Santa Anastacia.

REASON: Maintenance work in First Philippine Industrial Park (FPIP),
Bgy. Santa Anastacia, Santo Tomas City, Batangas Province.

Register now to receive FREE texts
about our Power Maintenance Schedules!

Text MERALCO <space> ON <space> your Service ID
Number (which can be found in your bill) to:

Smart/Talk ‘'n Text 717-16211
0925-77-16211
0917-55-16211

Sun
Globe/TM

For more updates, follow us on Facebook and Twitter.

/meralco a @meralco

For emergencies, call: L 16211

BULACAN (BUSTOS AND PANDI)

BETWEEN 12:01AM AND 5:00AM — PORTION OF CIRCUIT

PULILAN 322PUL

Portion of Bustos — Pandi Road near Buisan — Bagbaguin Road in Bgy.
Buisan, Bustos.

Portion of Road 1 from Buisan — Bagbaguin Road to and including Inter
Global Industrial Complex in Bgys. Bagbaguin and Buisan in Pandi and Bustos.

REASON: Line reconductoring work along Bustos — Pandi Road in
Bgy. Bustos, Bulacan.

THURSDAY, OCTOBER 30, 2025

BULACAN (SAN RAFAEL)
BETWEEN 10:00AM AND 3:00PM - PORTION OF CIRCUIT CRUZ NA

DAAN 315CND

Portion of F. Viola Highway from near Plaridel Bypass Road to and including
Purok 6, Royal Northwoods Subd. Phases 1, 3B & 3C, Sitio Kalsadang Bago
and Sitio Paltok; M. Viceo St.; Optimo International Industrial Park, The Royal
Northwoods Golf Club, EI Masfino Hotel & Resort, El Masfino Country Club,
Cagayan Corn Products Corp. (CCPC), Belink Builders Ready Mix Concrete,
Wealthcore Hatchery Enterprise, Pro Cutting Precision Tools, Baluarte Del
Pozzino's Resort and Lider-Pack Industry Corp. in Bgys. Caingin, Capihan and
Coral Na Bato.

REASON: Line reconductoring work and installation of facilities along
F. Viola Highway in Bgy. Caingin, San Rafael, Bulacan.

MAKATI CITY (SAN LORENZO)
BETWEEN 11:30PM (THU., 10/30/25) AND 5:30AM (FRI., 10/31/25) —
PORTION OF CIRCUIT URDANETA 51VS
Park Terraces Condominium Corp. — Point Tower along Palm Drive in Ayala
Center.

REASON: Installation of facilities along Palm Drive in Ayala Center,
Bgy. San Lorenzo, Makati City.




