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Outlier,
from S1/4

Ayala Corp. eyes 
early achievement 
of net-zero goal

AYALA CORP. is aiming to achieve its 
net-zero greenhouse gas emissions 
target ahead of its 2050 deadline, with 
progress driven by renewable energy 
and mobility investments across its 
subsidiaries, a company o�  cial said.

“Our net-zero goal is a work in prog-
ress. Obviously, 2050 was the goal. We 
will try to do as much as we can to make 
that target or even before,” Ayala Corp. 

Chief Sustainability and Risk Officer 
Jaime Z. Urquijo told BusinessWorld on 
the sidelines of the Philippine Invest-
ment Conference on Aug. 29.

Net zero refers to cutting green-
house gas emissions to as close to 
zero as possible while o� setting re-
maining emissions.

Mr. Urquijo said Ayala Corp.’s 
strategy involves responsible invest-

ments that integrate environmental, 
social, and governance (ESG) prin-
ciples, with a focus on renewable 
energy and transportation.

“We feel very strongly that the 
fundamental momentum is re-
ally built on solid fundamentals 
especially in two areas specifically, 
renewable energy and mobility 
space,” he said.

Ayala Corp.’s listed power unit, 
ACEN Corp., last week announced the 
sale of its remaining diesel power plant 
as it moves toward a 100% renewable 
energy portfolio by yearend. ACEN 
has set near-term emission reduction 
goals for 2030, long-term reduction 
targets for 2040, and aims to neutralize 
residual emissions to reach net zero by 
2050. — Ashley Erika O. Jose

Jasper Timoteo A. 
Ondap, equity ana-
lyst at Regina Capital 
Development Corp., 
compared the regu-
latory pressure to 
recent challenges 
faced by the gaming 
industry.

“Just like what 
happened to the gam-
ing industry which 
f a c e d  r e g u l a t o r y 
challenges, Konekta-
dong Pinoy Act puts 
the same pressure on 
telcos,” Mr. Ondap 
said in an e-mail.

Mr. Ondap added 
that Globe hit six- 
to seven-year lows 
while PLDT touched 
one-year lows follow-
ing news of the law.

However, Peter 
Louise D. Garnace, 
e q u i t y  r e s e a r c h 
analyst at Unicapital 
Securities, Inc., said 
in a separate e-mail 
that the law “is not 
necessarily a pure 
headwind.”

“It represents a 
structural shift that 
may challenge the 
old-economy legacy 
b u s i n e s s  m o d e l s, 
while creating op-
portunities through 
wholesale and digital 
inclusion plays.”

M r .  G a r n a c e 
added that PLDT 
faces moderate risk 
as data liberaliza-
tion will erode its 
market leadership 
and pricing power as 
value-sensitive users 
switch to lower-cost 
alternatives.

D e s p i t e  h e a d -
winds, PLDT contin-
ues to expand through 
strategic technology 
deployments and in-
vestments. The com-
pany said in a media 
release last Monday 
that it plans to de-
ploy Google Taara 
laser communication 
technology to reach 
remote areas without 
traditional fi ber costs.

“Since a big chunk 
of PLDT’s service 
r e v e n u e s  c o m e s 
from mobile and fi-
ber broadband, any 
meaningful contri-
bution depends on 
roll-out speed, pric-
ing, and monetiza-
tion capacity,” Mr. 
Garnace said.

Mr.  Ondap de-
scribed the technol-
ogy deployment as 
“a good development 
and strategy ” that 
could propel rev-
enue growth.

“ B u t  [ i t ’s ]  t o o 
early to tell in the up-
coming two to three 
years. The telco’s 
performance lately 
just reflects how 
sticky the Konekta-
dong Pinoy Act is.”

PLDT also ex-
ecuted a subscrip-
tion agreement for 
additional shares in 
Kayana Solutions, a 
data-powered digital 
experience company. 
— Pierce Oel A. 
Montalvo
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