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Palay output forecast cut after heavy floods in July

THE Department of Agriculture
(DA) said it reduced its forecast
for palay (unmilled rice) produc-
tion following the July floods.
Palay production is now expect-
ed to come in at 20.09-20.39 mil-

lion metric tons (MMT), against
the previous forecast of 20.46
MMT, the DA said in a statement.

Palay production remains on
track to exceed the 2024 total of
19.09 MMT, it said.

Year-ending rice inventory is
now projected at around 3.86-
3.96 MMT, the DA said.

Palay output was 9.08 MMT
during the first half, up 6.4%
year-on-year due to favorable

weather and improved govern-
ment support to the industry.
The DA said it expects the
second half to account for
55% of palay output. — Andre
Christopher H. Alampay

DPWH lifts 2-week freeze on
local project bid activities

THE Department of Public Works
and Highways (DPWH) said it
lifted the two-week suspension of
auctions for locally-funded proj-
ects, citing the need to fast-track
the rollout of key items of infra-
structure.

“Pending a full review of the
department’s internal processes,
and in the exigency of the service
to prevent delays in the imple-
mentation of critical infrastruc-
ture, the suspension is hereby
lifted,” Public Works Secretary
Vivencio “Vince” B. Dizon said
in amemorandum dated Sept. 16.

The DPWH had suspended
bidding for two weeks to facilitate
the government’s investigation
into defective or non-existent
flood control projects.

The DPWH threatened to can-
cel the bidding process in case
irregularities emerge.

“Non-compliance shall be
deemed sufficient cause for the
deferment or cancellation of the
bidding process and shall sub-
ject the responsible officials and
personnel to appropriate admin-
istrative and/or criminal actions,
in accordance with existing laws,
rules, and regulations,” according
to the memorandum.

The DPWH ordered the
livestreaming of all bid activi-
ties, the validation of all road and
bridge application data; and the
geotagging of project sites.

“All projects, regardless of
cost, infrastructure type, or

funding source, shall undergo
geotagging at the following stag-
es: planning (prior to implemen-
tation), mobilization, monthly
progress, and completion,” the
DPWH said.

It noted the provisions in
Republic Act No. 12009 or the
New Government Procurement
Act requiring the review of all
prospective bidders’ capacity to
undertake projects, particularly
financial capacity, the DPWH
said, adding that prospective bid-
ders are also required to submit

sworn disclosures of beneficial
ownership.

The suspension had affected
ongoing bid activities involving
national, regional and district-
level projects as the DPWH raced
to install safeguards against so-
called “ghost” projects.

President Ferdinand R. Mar-
cos, Jr. in his fourth State of the
Nation Address on July 28 di-
rected the DPWH to submit a full
list of projects from the past three
years and ordered an investiga-
tion into flood control projects.
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The DPWH has submitted alist
of over 9,000 projects completed
between July 2022 and May 2025.
Of these, 160 projects have under-
gone validation, with 15 reported
as missing or unlocated, accord-
ing to former Public Works Secre-
tary Manuel M. Bonoan.

On Monday, the DPWH
dismissed three officials of the
Bulacan first district Engineer-
ing Office after finding multiple
administrative offenses linked to
flood control. — Ashley Erika
0. Jose

Roadshows due out
soon as US tariff picture
clears up, Go says

By Justine Irish D. Tabile

Reporter

SECRETARY Frederick D. Go said
the US tariff picture is clearing up
sufficiently to make it worthwhile
to resume investment roadshows
promoting the Philippines.

“Right now, the legality of the
unilateral tariffs has been put in
question in front of the US courts.
And I think the dust is more or
less settling,” according to Mr.
Go, who heads the cabinet-level
Office of the Special Assistant to
the President for Investment and
Economic Affairs (OSAPIEA).

Speaking before the Anvil
Business Summit 2025 on Mon-
day, he said that the Philippine
investment team will be ready to
hit the road again soon.

“We have to go on a roadshow...
We are still planning it out. This
year we hope to get back on track
on our roadshows kasi we were not
able to in the first half,” he added.

He said the US tariff an-
nouncements starting April had
been “an obstacle in the way of
us going out and promoting the
Philippines.”

Mr. Go said he hopes the Phil-
ippines will exceed the P1.9 tril-
lion in investment pledges that
were approved last year.

“Last year we recorded an all-
time high of P1.9 trillion in reg-
istered approved investments,”
Mr. Go said at the Anvil Business
Summit 2025 on Monday.

“These record numbers are a
great achievement, but they also
raise the bar. They now set the
benchmark that we must now
surpass,” he added.

Last year’s investment approv-
als reflected an over 29% increase
from 2023.

Asked about the elements of
the roadshow team’s pitch to in-
vestors, he cited the Corporate
Recovery and Tax Incentives for
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Enterprises to Maximize Oppor-
tunities for Reinvigorating the
Economy (CREATE MORE) Act.

He called on Anvil members
“to continue investing and inspir-
ing others to believe in the limit-
less promise of our country.”

“I am totally committed to
improving the economy and get-
ting things done, improving the
ease of doing business, reducing
the cost of doing business, and
improving the predictability of
doing business,” he added.

Christopher C. Yae, president
of Anvil Business Club, Inc. (Asso-
ciation of Young Filipino-Chinese
Entrepreneurs), said business
owners remain positive that the
government will tackle corruption.

“We are always very hope-
ful about what the government
is doing. I think if we are nega-
tive about it, I think mas walang
mangyayari sa atin (nothing will
come of it),” he said.

He said that 520 business own-
ers attended the summit, which
reflects “the optimism of the
business community.”

Mr. Yae also said digitalization
brings the Philippines closer to
where business owners want it to go.

Asked about what other regu-
latory reforms businesses want
to see, he said the government
needs to devote more resources
to building up local industries.

He called for master plans “for
each sector” and more consulta-
tion of the business community
to discover their needs.
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solutions to reduce capital
costs for offshore wind

THE government is in talks with
international financial institu-
tions to find ways to lower the
cost of capital for offshore wind
developers, the Department of
Energy (DoE) said.

“Offshore wind is capital-
intensive, and emerging markets
face higher financing costs due
to perceived risks like typhoons,”
Energy Undersecretary Rowena
Cristina L. Guevara said during
the APAC Wind Energy Summit
2025 in Melbourne on Tuesday.

“To address this, the Philip-
pines is engaging with mul-
tilateral banks and exploring
mechanisms to lower the cost of
capital, while also considering
lessons from regional peers on
blended finance and risk-sharing
instruments,” she added.

Despite strong momentum for
offshore wind in the Asia-Pacific
region, Ms. Guevara said financing
is among the major bottlenecks
that could slow deployment.

Other challenges she cited are
regulatory and permitting pro-
cess, ports and infrastructure,
and transmission and grid inte-
gration.

“By tackling these bottlenecks
— permitting, ports, grids, and fi-
nancing — and by learning from
the best practices of our neighbors,
we can provide investors with
certainty and accelerate offshore
wind deployment across the Asia-
Pacific,” Ms. Guevara said.

According to the World Bank’s
2022 Offshore Wind Roadmap,
the Philippines has potential off-
shore wind resources equivalent
to over 178 gigawatts (GW).

The DoFE’s fifth round of green
energy auction (GEA-5) is dedi-
cated to offshore wind.

GEA-5 covers fixed-bottom
offshore wind technology, with an
installation target of 3.3 GW and
deliveries targeted to commence
in 2028-2030.

Ms. Guevara said the DoE is
refining the auction design to
provide developers with a clearer
picture of the risks.

While floating offshore wind
technology remains in the early
stages of development, the DoE
has started to explore tailored
mechanisms to be ready when the
resource data and technology are
in place.

“By strengthening these three
pillars — permitting, auction de-
sign, and infrastructure planning
— we aim to give investors and
developers the confidence that
Philippine offshore wind projects
can move smoothly from award
to power delivery,” the Energy
official said.

The DoE expects offshore wind
to play a key role in achieving the
Philippine target of increasing
renewable energy’s share in the
power mix to 35% by 2030 and
50% by 2040. — Sheldeen Joy
Talavera

Supermarkets say midterm poll boost muted
as competition with discounters intensifies

SUPERMARKETS said the midterm elections
failed to deliver the expected boost in spend-
ing due to intensifying competition in the in-
dustry, particularly from discounters.
Speaking on the sidelines of the Anvil Busi-
ness Summit 2025 on Monday, Steven T. Cua,
Executive Director of the Philippine Amal-
gamated Supermarket Association, Inc., said
competitors have so saturated the market that
“even the midterm elections did not make a

dent.”

“There are a lot of new stores that opened,
not just the hard discount stores, but even

regular stores,” he said.

first six months.

Mr. Cua added that the gambling craze is
beginning to be reflected in their sales.

“Money is being channeled everywhere...
Some consumers put their money in online
gambling, because they would rather get rich
right away than buy groceries.”

He said prices have been fairly stable in the

“Prices have been flat. In fact, some prices
even went down. There were price increases,
but for non-essential items,” he said.

“The price increases were not felt so much
because there is now more choice, and there
are more imported items, especially from the

hard discount stores, which have been devel-
oping house brands,” he added.

Hard discounters offer no-frills shop-
ping and minimal marketing, focusing on
everyday essentials. In the Philippines the
segment includes DALI Everyday Grocery
and O! Save.

Asked how the supermarkets are preparing

for the holidays, he said inventory levels are
currently high.

“There are lots of stocks right now. Because
there’s not so much demand. And, during the
last election, grocery items weren’t moving,”
he said. — Justine Irish D. Tabile

GOCCs expected to remit P157B by year’s end

GOVERNMENT-OWNED or-con-
trolled corporations (GOCCs) are
expected to generate P157 billion
in remittances this year, Depart-
ment of Finance (DoF) Secretary
Ralph G. Recto said.

He was speaking at GOCC Day
in Malacafiang, where 53 GOCCs
transferred P116.84 billion to
the Bureau of the Treasury, with
15 remitting at least P1 billion
each.

“Possibly we can hit P157 bil-
lion... That’s a possibility. Hopeful-
ly that will reduce our deficit,” Mr.
Recto told reporters on Tuesday.

The government aims to trim
the share of the deficit relative to
gross domestic product to 5.5% this
year and eventually to 3.1% by 2030.

GOCC dividends are a major
source of non-tax revenues for
the national government, help-
ing fund the President’s priority
programs without the need to im-
pose new taxes.

The top source of dividends
was the Land Bank of the Philip-
pines (LANDBANK), which re-
mitted P33.53 billion.

This was followed by the Bang-
ko Sentral ng Pilipinas (P18.91

billion), Philippine Amusement
and Gaming Corp. (P12.68 billion),
and Philippine Deposit Insurance
Corp. (P10.13 billion), the Power
Sector Assets & Liabilities Man-
agement Corp. (P8.96 billion), and
the Bases Conversion and Devel-
opment Authority (P5.33 billion).
Inaspeech, President Ferdinand
R. Marcos, Jr. noted the growth in
remittances of GOCCs since state-
owned firms were reorganized into
the category, averaging P36 billion
in 2011-2013 to P137 billion in 2024.
GOCCs “finance the estab-
lishment and renovations of

classrooms, of hospitals, and
of infrastructure, as well as the
implementation of vital social
programs,” he said.

Mr. Marcos also approved
the Compensation and Position
Classification System (CPSP) II,
which increases the salaries of
GOCC employees and provided
tiered medical allowances.

GOCCs are required by Re-
public Act 7656 to surrender at
least 50% of their profits to the
Treasury, though the DoF has
since asked them to remit 75%. —
Aubrey Rose A. Inosante

Nuclear supply chain forum

THE GOVERNMENT will host
the Philippine International Nu-
clear Supply Chain Forum (PIN-
SCF) on Oct. 2-3 to gather experts
and industry representatives as
the nuclear industry gathers mo-
mentum here.

In a statement on Tuesday,
the Department of Energy (DoE)
said the forum will convene
representatives from countries
with nuclear industries, as well
as international experts and po-

tential nuclear equipment sup-
pliers.
“The Philippines is signaling its

readiness to engage at the highest

level and ensure that its path to nu-

clear energy development is guided

by world-class expertise and safe,
sustainable practices,” Energy Sec-
retary Sharon S. Garin said.

The forum will draw guests
from operators of nuclear facili-
ties like Argentina, China, Fin-
land, France, Hungary, Japan,

Russia, the United Arab Emirates,
and the US.

The DoE said that this year’s
event aims to deepen interna-
tional collaboration in develop-
ing nuclear supply chains, ensur-
ing nuclear safety, and advancing
Philippine plans to incorporate
nuclear power in its energy mix
by 2032.

“Last year’s forum laid the
groundwork for meaningful
engagement between the Phil-

convenes in PHL next month

ippines and the international
nuclear community. This year’s
edition will advance those con-
versations into concrete partner-
ships and strategies to strengthen
nuclear supply chains,” Ms. Garin
said.

Under the Philippine Energy
Plan 2023-2050, the Philippines
hopes to integrate 4,800 mega-
watts of nuclear energy into the
power generation mix through
2040. — Sheldeen Joy Talavera




