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DoTr reviews LRMC proposal to fi nish grand station
THE UNSOLICITED proposal of 
Light Rail Manila Corp. (LRMC) to 
complete the terminated contract 
for the construction of the Unifi ed 
Grand Central Station at North 
Avenue-EDSA, Quezon City, is 
now under review, the Depart-
ment of Transportation (DoTr) 
said, noting that it hopes to award 
the contract by the end of the year.

“We have received LRMC’s pro-
posal. We are currently reviewing 
it, then we will process it, and our 

target is by the end of the year to 
agree with them on how they could 
help us in finishing the common 
station,” Transportation Under-
secretary for Railways Timothy 
John R. Batan told reporters on the 
sidelines of the Arangkada Invest-
ment Forum 2025 on Thursday.

LRMC is the operator of Light 
Rail Transit Line 1 (LRT-1).

In May, the DoTr issued a notice 
of termination to the contractors of 
the Unifi ed Grand Central Station, 

also known as the common station 
for the Metro Rail Transit (MRT) 
and Light Rail Transit (LRT) lines 
and the Metro Manila Subway. 

The contractors — BF Corp. 
and Foresight Development and 
Surveying Co. (BFC-FDSC) — 
were terminated due to excessive 
delays, the DoTr said.

The DoTr is now evaluating 
the cost of the common station, 
Mr. Batan said, adding that since 
the project is under a public-pri-

vate partnership (PPP), reason-
able investment recovery would 
be part of the contract agreement.

“Again, since it is a PPP, there 
will be reasonable investment 
recovery,” he said.

Mr. Batan declined to disclose 
the value of LRMC’s proposal, not-
ing that it would be premature to 
reveal details while the project is 
still under evaluation and approval.

“But our next step, once we 
have clarifi ed it, is to submit it to 

DEPDev (Department of Econo-
my, Planning, and Development). 
Once we have gotten approval, 
then we will fi nd out what the cost 
will be,” he said.

The BFC-FDSC consortium 
signed a P2.8-billion agreement 
with the government in 2019 for 
the construction of Area A of the 
Unified Grand Central Station 
project.

The project aims to link Metro 
Manila’s main commuter rail 

lines, including LRT-1, MRT-3, 
MRT-7, and eventually the Metro 
Manila Subway.

It was initially targeted for 
completion in the first quarter 
of 2021 and was designed to 
have three sections, each built 
separately: Area A by BFC-FD -
SC, Area B by Ayala Corp., and 
Area C by San Miguel Corp., the 
concessionaire for the MRT-
7 project. — Ashley Erika O. 
Jose

NGCP’s P93.68-B capex 
projects await ERC nod
THE National Grid Corp. of the 
Philippines (NGCP) has P93.68 
billion in proposed capital expen-
diture (capex) projects awaiting 
approval from the Energy Regu-
latory Commission (ERC).

The ERC reviewed the 13 pro-
posed capex projects submitted 
by NGCP, covering 2021–2025, 
during its open commission 
meeting on Thursday.

Alvin Jones M. Ortega, acting 
director at ERC’s regulatory op-
erations service, said immediate 
approval of the projects is needed 
to allow NGCP to proceed.

Some of NGCP’s large-scale 
projects yet to obtain approval 
include the P44.41-billion Cebu-
Leyte Interconnection Lines 3 
and 4 Project; the P15.85-billion 
Sta. Maria 500kV Substation 
Project; the P10.47-billion Baro-
tac Viejo-Unidos 230kV Trans-
mission Line Project; and the 
P4.12-billion Pinamucan 500kV 
Substation Project.

The grid operator is also 
proposing the P3.91-billion 
Magalang 230kV Substation 
Project; the P2.79-billion Masiit 
230kV Collector Station Proj-
ect; the P2.67-billion Malaya 
230kV Collector Station Proj-
ect; the P2.6-billion Luzon Volt-
age Improvement Project 5; and 
the P2.52-billion Bolo 5th Bank 
Project.

The list also includes the P2.12-
billion Dasol 230kV Substation 
Project; the P1.08-billion Plaridel 
230kV Substation Project; the 
P733.92-million Tuguegarao-
Enrile 69kV Transmission Line 
Project; and the P403.25-million 
Visayas Mobile Capacitor Bank 
Project.

According to Mr. Ortega, the 
projects were fi led under NGCP’s 
fi fth regulatory period (RP) rate 
reset, spanning 2021 to 2025.

“The due process under the 5th

RP application is still ongoing so 
we are still not able to finalize…
but because of NGCP’s intent to 
already pursue and start the imple-
mentation of certain projects that 
are under this application, they 
have submitted this motion for is-
suance of intent relief,” he said.

The rate reset process is typi-
cally a forward-looking exercise 
requiring the regulated entity to 
submit forecast expenditures and 
proposed projects over a fi ve-year 
regulatory period.

The ERC then assesses the 
entity’s actual performance and 
adjusts rates as needed.

Under the Electric Power In-
dustry Reform Act of 2001, the 
grid operator must seek ERC ap-
proval for any planned expansion 
or facility improvement, in line 
with its mandate to build, fi nance, 
and enhance the nationwide 
transmission system and grid.

ERC Chairperson and Chief 
E x e c u t i v e  O f f i c e r  Fr a n c i s 
Saturnino C. Juan earlier said the 
agency hopes to issue a ruling on 
NGCP’s pending capex projects 
within the month.

Reacting to this, NGCP Spokes-
person Cynthia P. Alabanza said 
the move is “more than welcome” 
as it will allow the company to 
pursue its projects.

“As we’ve been saying through-
out the years, we really want ex-
pedited and on-time regulatory 
approvals because that will help 
NGCP fulfill its mandate,” she 
said. — Sheldeen Joy Talavera

Converge says prepaid 
brand Surf2Sawa reaches 
half a million users
CONVERGE ICT Solutions, Inc. 
said its prepaid brand Surf2Sawa 
(S2S) has reached 500,000 ac-
tive subscribers two years after 
its launch, refl ecting adoption 
among budget-conscious broad-
band users.

“It's been over two years since 
Converge introduced the prepaid 
model and we are pleased that 
this resonated deeply with con-
sumers, as shown by the num-
bers... We see this as a win for 
wider broadband access,” Con-
verge O�  cer-in-Charge for con-
sumer unit John Paul Aguilar said 
in a stock exchange disclosure on 
Thursday.

Launched at the end of 2022, 
S2S aims to cater to the connec-
tivity needs of the mass market 
— known to be budget-sensitive 
— by o� ering a� ordable and fl ex-
ible top-up options, minimal in-
stallation requirements and fees, 
and a contract-free setup.

Converge Chief Executive Of-
fi cer Dennis Anthony H. Uy said 
the growth in S2S subscribers 
reflects strong market adoption 
of prepaid broadband services, as 

customers seek budget-friendly 
and reliable connectivity.

“For years, many Filipinos have 
had to rely on wireless alternatives 
that, while useful, often fall short 
in offering reliable connectivity. 
S2S fi lls in that gap, and we’re glad 
to see that more customers are em-
bracing this. The growth runway 
for us is still wide, as we continue to 
improve awareness and accessibil-
ity of our brand,” said Converge 
Vice-President and Product Man-
agement Business Unit Head of 
Surf2Sawa Conrado Pascual.

For the three months ending 
June, Converge’s attributable 
net income rose 6.93% to P2.93 
billion from P2.74 billion in the 
same period a year ago, mainly 
driven by higher revenues.

The company recorded com-
bined revenue of P10.98 billion, 
up 10.02% from P9.98 billion in 
the same period last year, accord-
ing to its fi nancial statement.

At the local bourse on Thurs-
day, Converge shares closed 10 
centavos, or 0.83% higher, at 
P12.18 apiece. — Ashley Erika 
O. Jose
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