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Business groups seek jail

Share of Population
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NG debt rises to record P17.56 trillion

THE NATIONAL GOVERNMENT’S (NG)
outstanding debt ballooned to a record
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“We hereby declare our out-
rage, disgust, and disappointment
about the acts of many of our leg-
islators in Congress and officials
in the Executive Department, pri-
marily in the Department of Pub-
lic Works and Highways (DPWH),
the local government units, and
the Commission on Audit (CoA),
for their shameful, unabated, con-
tinuing, and excessive acts of graft
and corruption,” the groups said.

While the groups welcomed
President Ferdinand R. Marcos,
Jr’s callout against corrupt offi-
cials, they expressed concern that
the guilty officials will continue

punishing the corrupt,” they said.

“Our call therefore is not just
to ‘moderate your greed.” Our
collective call to these corrupt
officials is — Please stop! Maawa
naman kayo sa mga naghihirap na
taong bayan (Have mercy on our
suffering countrymen).”

The business groups said they
will help identify “those who have
been guilty in the conspiracy to
steal from the people.”

They also committed to gather
evidence of corruption against
government officials, particularly
those in the DPWH, LGUs and
CoA and “their partners in crime
in the private sector.”
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Philippine government to creditors such
as international financial institutions,
development partner-countries, banks,
global bondholders and other investors.
“To mitigate exposure to foreign ex-
change risk, the government continued to
favor domestic borrowings to deepen the
local capital market, attaining a financing
blend comprised of 76% domestic financ-
ing and 24% external borrowing in the first
seven months of the year,” the Treasury said.
“As a result, the domestic component
of the debt stock improved to 68.9% at the
end of July from 68.1% at the end of 2024.”
Domestic borrowings increased by
12.6% to P12.11 trillion as of end-July from
P10.75 trillion in the same month last year.
This was already 0.52% higher than the

“their merry way of robbing the Jail time, S1/9 Phllipplnes’ Historical Performance P12.04-trillion year-end domestic debt
Number of People  Share of Population projection.
UnableI ti? Afford Unableltg Afford Month on month, domestic borrowings
Year A Healthy Diet A Healt VOD'et slightly went up by 1.3% from P11.95 tril-
N f' l ] 2017 50.4M 46.6% lion at end-June.
ew 11scal regime 2019 130 44.1% Domestic horrowings were made up
o A o 2021 56.35M 49.8% mostly of government securities.
for mlnln lndust 2023 52.2M 45.4% On the other hand, external debt rose
1 2024 51.0M 44.0% by 10.5% to P5.46 trillion as of end-July
L L4 ]8 3% Source: FAQ's The State of Food Security and Nutrition in from P4.94 trillion a 'ye.ar ago. This also
Slglle ln O aw 2 the World 2025 (https://www.fao.org/publications/fao- exceeded the P5.32-trillion external debt
flagship-publications/the-state-of-food-security-and- . . .
16.8% nutrition-in-the-worla/en) projection this year by 2.63%.
00 BusinessWorld Research: Heather Caitlin P. Mafiago

By Erika Mae P. Sinaking

PHILIPPINE President Ferdi-
nand R. Marcos, Jr. on Thurs-
day signed into law a measure
that overhauls the tax regime
for large-scale metallic mining,
imposing royalties and profit-
based levies to boost govern-
ment revenue and share gains
with host communities.

“This reform mandates
mining companies that op-
erate within government-
designated mining sites to pay
a royalty of 5% of their gross
output,” the President said
during signing ceremonies for
Republic Act No. 12253 or the
Enhanced Fiscal Regime for

other hand, will be subject
to a margin-based royalty on
income from metallic mining
operations,” he added.

The measure also introduc-
es a windfall tax on companies
whose profit margins exceed
30%. “This ensures that the
government receives its fair
share from the extra profit and
that the benefits will ripple
into the lives of ordinary Fili-
pinos,” Mr. Marcos said.

Each mining contractor will
now be treated as a separate
taxable entity, preventing
companies from offsetting one
project’s losses against anoth-
er’s gains.

The law directs the Bureau
of Internal Revenue and the Bu-
reau of Customs, in coordina-
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Month on month, external debt inched
up by 2.6% from P5.32 trillion at end-June.

Foreign debt was composed mainly of
P2.79 trillion in global bonds and P2.67
trillion in loans.

External debt securities were made
up of P2.37 trillion in US dollar bonds,
P252.46 billion in euro bonds, P58.5 billion
in Japanese yen bonds, P58.19 billion in
Islamic certificates and P54.77 billion in
peso global bonds.

As of end-July, the NG-guaranteed ob-
ligations rose by 2.4% to P352.97 billion
from P344.79 billion a year ago.

Month on month, it also edged higher
by 2.3% from the end-June level of P345.11
billion.

“The Marcos, Jr. administration re-
mains steadfast in its commitment to
prudent debt management by leverag-
ing strong investor confidence in peso-
denominated securities while ensuring
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Large-scale RE auction fails to hit installation target

against the installation target of
10,653 MW. This was equivalent to
an 88% turnout rate.

The GEA-4 covered multiple RE
technologies, including ground-
mounted, roof-mounted, floating
solar, onshore wind, and integrated
renewable energy and energy stor-
age systems (IRESS).

“While the auction successfully
subscribed to a large majority of
the installation targets, there re-
main unsubscribed installation
targets, notably floating solar, on-
shore wind, and IRESS,” the DoE
said.

‘Daluyan Ng Dunong’

BUSINESSWORLD received the “Daluyan ng
Dunong: Most Supportive Media Partner”
award from the Philippine Institute for
Development Studies (PIDS), in recognition
of its contribution to evidence-based
reporting. In photo: (from left) Gorriceta
Law Senior Partner and Head of Data
Privacy, Cybersecurity, and AI Initiatives
Edsel F. Tupaz, PIDS Vice-President Marife
M. Ballesteros, Business World Editor-in-
Chief Cathy Rose A. Garcia, BusinessWorld
Reporter Beatriz Marie D. Cruz, PIDS
Senior Research Fellow Adoracion M.
Navarro, and PIDS Senior Research Fellow
John Paolo R. Rivera.

These unsubscribed installation
targets will be offered for subscrip-
tion to other qualified bidders with
accepted bids that exceeded the
installation targets.

“This mechanism ensures that
unsubscribed installation targets
are maximized under GEA-4, and
no opportunity for RE develop-
ment is left unutilized,” it said.

The winning bidders are direct-
ed to submit post-auction require-
ments, including the affidavit of
undertaking, performance bond,
and system impact study.

RE auction, S1/9

By Sheldeen Joy Talavera

Reporter
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THE GOVERNMENT was unable
to hit its installation target of
10,653 megawatts (MW) of renew-
able energy (RE) capacities under
the fourth round of green energy
auction (GEA-4).

In a statement late on Wednes-
day, the Department of Energy
(DoE) said the latest auction re-
sults attracted 9,423.622 MW of
RE capacities coming from 111 bids,




