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PHINMA Corp. hikes
capex to about P5B

DEL ROSARIO-LED PHINMA
Corp. has increased its allotted
capital expenditure (capex) this
year to about P5 billion from the
initial P3.8 billion to cover new
projects.

“We said P3.8 billion. It’s actu-
ally going to be a little more be-
cause there were some projects
approved last year that weren’t
calculated into that. The (capex)
number is closer to P5 billion,”
PHINMA Chief Financial Officer
EJ A. Qua Hiansen told reporters
recently.

Mr. Qua Hiansen said the proj-
ects approved last year include
the 21-hectare Saludad town-
ship in Bacolod City, the Davao
terminal for cement subsidiary
Philcement Corp., and the insu-
lated panels factory of subsidiary
Union Insulated Panel Corp. in
Porac, Pampanga.

“All of the projects are actually
looking well. The indications are
strong,” he said.

“We like the Bacolod market.
The sales pickup has been good.
In Davao, we broke ground late
last year. That’s on track. For the
insulated panels factory, that one
is also on track to start commercial
operations next year,” he added.

Mr. Qua Hiansen said PHIN-
MA remains optimistic about its
growth prospects despite global
uncertainties related to the Unit-
ed States tariffs.

“I think it’s not a surprise that
the macroeconomic environ-

ment globally, especially with the
tariffs, has been a bit murky, so
it’s getting harder for us to pre-
dict. But long term, we like our
businesses,” he said.

“They’re going to really return
not just value to our shareholders
but to society. We’re going to keep
focusing on doing that. We’re still
very much pushing our expan-
sion projects and excited for the
future,” he added.

Meanwhile, Mr. Qua Hiansen
said PHINMA willlaunch the first
project of its community housing
venture, located in Davao, later
this year. The project will have
530 units.

He added that the second proj-
ect, situated in Bacolod, will be
launched by the first half of next
year. PHINMA is venturing into
the community housing segment
through subsidiary PHINMA
Community Housing Corp.

“We’ll see how those first two
do before we look at putting in
more. But it’s something we want
to do in a very big way. It’s some-
thing we’re very positive about,”
he said.

For the first half, PHINMA
posted a P455.06-million attrib-
utable net loss, wider than the
P117.89-million netloss ayear ago.
Revenue rose by 4% to P10.82 bil-
lion, led by its education segment.

PHINMA shares fell by 2.94%
or 50 centavos to P16.50 apiece
on Monday. — Revin Mikhael
D. Ochave
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Arthaland buys Cebutand parcels

worth P2.5 billion for project use

LISTED real estate developer Ar-
thaland Corp., through its subsid-
iary Furusato Land Corp. (FLC),
has acquired a 50% interest in 14
land parcels along Banilad Road
in Cebu City valued at P2.5 billion
for a planned project.

“This transaction will be sub-
ject to the ratification of the cor-
poration’s board of directors at
its next meeting,” Arthaland said
in aregulatory filing on Monday.

Arthaland’s board approved
the incorporation of FLC in May.
The company also infused P500

million into FLC through a share
subscription.

FLC serves as Arthaland’s
project vehicle for acquiring
property for the planned devel-
opment. The company has yet to
disclose details of the project.

For the first half, Arthaland re-
corded a 49% drop in net income
to P240.1 million as revenue de-
clined by 14% to P2.2 billion.

Arthaland said the revenue de-
cline was due to projects that were
either fully sold or nearly sold out
during the period. However, the de-

crease was cushioned by contribu-
tions from the Eluria ultra-luxury
residential condominium project
in Makati and the initial revenue
recognition of the second tower of
the Una Apartments residential
development in Bifian, Laguna.

Eluria is a 31-story project that
will feature 37 limited-edition
units, with only one to two units
on each floor. Arthaland expects
togenerate P6billioninsalesfrom
the project, with a 300-square-
meter unit priced between P150
million and P170 million.

Meanwhile, Una Apartments
is a five-tower mid-market resi-
dential development inside the
8.1-hectare Sevina Park in Bifian,
Laguna.

Sevina Park is a mixed-use
community accessible via the
Cavite-Laguna Expressway. It is
near the De La Salle University-
Laguna Campus, hospitals, and
several industrial estates.

Arthaland shares rose by
8.43% or P0.035 to 45 centavos
apiece on Monday. — Revin
Mikhael D. Ochave

LBC Express returns to profitability in Q2
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LBC EXPRESS HOLDINGS, Inc. has returned to
profitability, recording a second-quarter (Q2) at-

Broken down by segment, revenues from logistics
reached P6.75 billion for January to June, while the

tributable net income of P31.68 million, a turn-
around from a loss of P183.59 million, driven by
lower expenses for the period.

For the second quarter, LBC’s gross revenue
declined by 5.1% to P3.34 billion from P3.52 billion
in the same period last year.

Its total expenses for the period decreased by
5.85% to P3.22 billion from P3.42 billion in the
comparable period a year ago.

For the six-month period, LBC Express posted an
attributable net income of P172.12 million, reversing
aloss of P193.43 million in the same period last year.

The company’s total revenue fell by 2.1% to P6.98
billion from P7.13 billion year-on-year.

money transfer segment recorded P232.11 million.

By geographic market, the company’s domestic
operations remained the main growth driver, gen-
erating P4.29 billion, while its overseas business
logged P2.69 billion for the period.

LBC Express is a publicly listed holding compa-
ny with two primary business segments: logistics
and money transfer services. The logistics segment
serves both retail and corporate customers, while
the money transfer segment covers domestic and
international remittance services.

Atthelocal bourse on Monday, shares in the com-
pany closed unchanged at P7.78 apiece. — Ashley
Erika O. Jose

Batangas oil terminal operator
seeks more fuel importers
for P2-B storage facility

FUEL DEPOT OPERATOR Lemery Oil
Terminal Corp. said it is seeking more fuel
importers to lease space at its newly inau-
gurated P2-billion petroleum storage com-

plex in Batangas.

“Our terminal is open to all independent
fuel players who need long-term storage
and reliable access to the Philippine mar-
ket,” Lemery Oil Terminal Vice-President
Joseph V. Rejuso said in a statement on

Monday.

The Lemery oil terminal is designed to
store imported automotive diesel oil, motor
gasoline, fuel ethanol, and coco methyl ester

used in biodiesel blends.

Itis intended to support both conventional

fuels and cleaner alternatives.

The facility aims to help reduce bottle-
necks and logistics costs, particularly for
smaller players that do not have their own

depots.

SINISIANPORTANDINDUSTRIALPARK.COM
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By offering third-party access, Lemery
Oil Terminal is seen as supporting broader
competition in the downstream oil sector,
which remains heavily concentrated.

“We want to help new entrants grow their
operation and serve more areas,” Mr. Rejuso

The terminal forms part of the seven-
hectare Sinisian Lemery Batangas Port &
Industrial Park, which serves as an alterna-
tive to depots in Metro Manila and nearby

Fuel stored at the Lemery depot can be
distributed to key markets across Luzon.

“With fuel prices remaining high and de-
mand continuing to grow, we hope to play
a key role in ensuring supply stability and
expanding market access for a more diverse
range of fuel providers,” Lemery Oil Terminal
President Ferdinand Co said. — Sheldeen Joy
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Fortifying Cybersecurity Among Organizations
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