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Ayala Land sees ‘busy’ second
half with P57-B project launches

AYALA LAND, INC. (ALI) said it
plans to launch P57 billion worth
of property development proj-
ects in the second half of the year,
including the completion of up-
grades to its malls and hotels.

“Our sales momentum is improv-
ing, and we are preparing for a busy
second half with P57 billion in new
propertydevelopmentlaunches,and
the completion of reinvention works
of malls and hotels,” ALI President
and Chief Executive Officer Anna
Ma. Margarita Bautista-Dy said in a
regulatory filing on Wednesday.

“These initiatives will support
our growth aspirations for 2025
and beyond,” she added.

ALI launched P42.9 billion
worth of property development
projects in the first half, led by
Laurean Residences in the Maka-
ti Central Business District, com-

mercial lots in Areza in Lipa City,
Batangas, and industrial lots for
sale in Cavite Technopark.

The target comes as ALI post-
ed an 8% increase in first-half net
income to P14.2 billion.

Consolidated revenue fell by
1% to P83.1billion.

Property development revenue
improved by 1% to P52.3 billion on
the back of strong commercial and
industrial lot sales, as well as resil-
ient bookings in the premium resi-
dential segment, the company said.

Residential revenue declined
by 5% to P41.3 billion, as growth
in the premium segment was oft-
set by lower core bookings.

Commercial and industrial
lot revenue rose by 42% to P9.1
billion, driven by sales of lots in
Arca South in Taguig City, Circuit
Makati, and Arillo in Batangas.

Total sales reservations reached
P73.7 billion, equivalent to P12.3
billion in average monthly sales
during the first six months.

This was a 4% increase from
the average monthly sales of P11.8
billion for the full year of 2024.

The premium residential seg-
ment accounted for the highest
share of sales, at P40.6 billion,
while sales of commercial and
industrial lots increased by 7%
to P8 billion.

The core residential business
generated P25.1 billion in first-
half sales.

ALI said revenue from its leas-
ing and hospitality group rose by
5% to P23.2 billion.

Shopping center revenue in-
creased by 5% to P11.6 billion, led
by rising contributions from core
and new malls.

Office leasing revenue grew by
5% to P5.9 billion, supported by
a solid single-digit vacancy rate
across the portfolio.

Hospitality revenue reached
P4.9 billion on the back of healthy
occupancy, while industrial real
estate revenue rose by 60% to
P762 million due to incremental
income from new facilities.

ALI said capital expenditure
for the first semester reached
P40.2 billion.

Of the total, 42% was spent
on the build-out of residential
projects, 25% on the comple-
tion of leasing and hospitality
assets, 23% on the priming and
development of mixed-use
estates, and 10% on continu-
ing payments for land acqui-
sition commitments. — Revin
Mikhael D. Ochave

Meralco collaborates with ERC,
Quezon City to advance renewable
energy adoption
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Manuel V. Pangilinan-led Manila Electric Com-
pany (Meralco) has partnered with the Energy
Regulatory Commission (ERC) and the Quezon
City local government unit (LGU) to launch a
joint initiative aimed at advancing the greater
use of renewable energy (RE) sources in the
metropolitan area.

Representatives from Meralco, ERC, and
Quezon City LGU signed a tripartite agreement
to advance the development of public-private
models in support of the national govern-
ment’s goals of increasing the RE share in the
country’s power supply mix to 35% by 2030,
and subsequently to 50% by 2040.

For Quezon City, this initiative aligns with
its broader sustainability agenda as a member
of C40 Cities — a global network of mayors of
leading cities across the world committed to
addressing climate change.

“One of our core priorities in Quezon City
has always been to make energy cleaner, more
reliable, and more accessible not just for our
whole operations but for households and busi-
nesses in our city. Through this agreement
with ERC and Meralco, we're putting systems
in place, clear processes, better coordination,
and stronger support so that more stakehold-
ers can take part in our clean energy transi-
tion,” Quezon City Mayor Josefina “Joy” G. Bel-
monte said.

The collaboration aims to streamline the
processing of net-metering and distributed
energy resource (DER) applications and boost
public awareness through the efficient dissem-
ination of information on programs and poli-
cies that support the adoption of RE solutions.

The net-metering program allows custom-
ers with eligible RE systems such as solar roof-
top panels to export excess electricity to the
grid and receive credits which they can use
to offset their electricity bills. As of end-Jduly,
nearly 2,500 net-metering customers are in
Quezon City, the highest number and largest
aggregated capacity among all cities and mu-
nicipalities within Meralco’s franchise area.

As part of the agreement, Meralco will put
up a booth within the Quezon City Hall Com-
pound and assign personnel for consultations
and processing of net metering and DER ap-
plications, as well as other services provided
by the distribution utility.

For its part, the Quezon City LGU will han-
dle logistical requirements, while the ERC will
provide the technical and regulatory expertise
to ensure the proper implementation of the
program.

“The net-metering program is one of
the best examples of how we can empower
ordinary Filipinos to participate directly in
crafting our nation’s energy destiny,” Outgo-
ing ERC Chairperson Monalisa C. Dimalanta
said.

Meralco also committed to share experi-
ence and expertise in interconnecting net
metering and DER, and will provide experts
who will serve as resource persons for the
information and education campaign in Qu-
ezon City.

Meralco Senior Vice-President and Chief
Revenue Officer Ferdinand O. Geluz said the
tripartite agreement reflects “a shared vision
and responsibility to advancing renewable en-
ergy and to shaping the path forward towards
consumer empowerment and demand man-
agement.”

“As we move forward, Meralco remains
fully committed in reinforcing our support to
the government’s initiatives and thrust in re-
newable energy and energy transition, and in
making a lasting impact — not just in the lives
of our customers but to the progress of our
nation,” Mr. Geluz added.

Building on its commitment to sustainabil-
ity, Meralco remains steadfast in collaborating
with the ERC and LGUs across its franchise
area to accelerate the adoption of RE. This lat-
est partnership follows a similar initiative with
the ERC and Pasig City LGU — reflecting the
distribution utility’'s commitment to promote
more sustainable energy solutions.

SMIC: Outlook positive
for remainder of 2025
despite uncertainties

SY-LED conglomerate SM Investments Corp.
(SMIC) said it expects steady performance across
its core businesses in the coming months, citing
resilient consumer spending, strong bank lend-
ing, and improving macroeconomic indicators.

“We continue to see steady growth across
our core businesses, supported by favorable
macroeconomic conditions in the Philippines.
Bank lending remains strong, and consumer
spending in our malls and retail stores con-
tinues to rise,” SMIC President and Chief
Executive Officer Frederic C. DyBuncio said in
aregulatory filing on Wednesday.

“The Philippine economy was steady at
5.4% growth in the first quarter, while infla-
tion has eased to its lowest level since 2019,
creating a more supportive environment
for both corporates and consumers. Despite
global trade uncertainties, overall sentiment
remains positive, and we share that optimism
for the remainder of the year,” he added.

Mr. DyBuncio said this as SMIC recorded a 6%
increase in its consolidated net income for the first
half to P42.6 billion from P40.2 billion last year,
driven by steady growth across its core segments.

Among its business units, banking account-
ed for 50% of reported net earnings, followed
by property at 28%, retail at 15%, and portfolio
investments at 7%.

Consolidated revenue for the first six
months rose by 6% to P319.2 billion from
P301.4 billion a year ago.

In the retail business, SM Retail grew its
net income by 10% to P8.4 billion as revenue
increased by 8% to P211.8 billion.

Department store revenue rose by 11%,
led by the shift in the school opening to the
second quarter.

Specialty retail revenue went up by 5%, driven
by spending on stationery or back-to-school
items, fashion, and health and beauty categories.

Food retail revenue improved by 8% to
P127.1 billion due to store expansion and vol-
ume growth.

Inthe banking segment, BDO Unibank, Inc.
posted a 3% growth in net income to P40.6
billion, supported by strong performance in
its core businesses.

Net interest in-
come increased by
7% as gross customer
loans rose by 14% to
P3.4 trillion. Depos- E
its also grew by 8%,
breaching P4 trillion.
— Revin Mikhael D.
Ochave
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CEB Q2 profit soars to
P8.51B on passenger gains

CEBU AIR, INC. (CEB), the op-
erator of budget carrier Cebu Pa-
cific, saw its second-quarter (Q2)
attributable net income surge to
P8.51 billion, rising nearly seven-
fold, driven by higher passenger
revenue during the period.

“These results for the second
quarter and first half of 2025
reflect the returns from our stra-
tegic investments in fleet and
network expansion along with
the sustained demand for air
travel,” Cebu Air Chief Execu-
tive Officer Michael B. Szucs said
in a statement on Wednesday.

The budget airline recorded
second-quarter revenue of
P32.91 billion, rising by 25.9%
from the P26.14 billion gener-
ated in the same period last year.

Broken down, passenger rev-
enue rose by 29.24% to P23.07
billion from P17.85 billion last
year; revenues from the cargo
business went up by 31.88% to
P1.82 billion from P1.38 billion;
and ancillary revenues grew by
16.23% to P8.02 billion from
P6.9 billion previously.

“With the Philippines’
growing economy, favorable
demographics and expanding
tourism sector, we remain well
positioned to drive long term
growth in low-cost travel,” Mr.
Szucs said.

For the April-to-June peri-
od, Cebu Pacific carried seven
million passengers, marking
a 16% increase from last year,
driven by both its domestic
and international networks.

The budget airline’s do-
mestic traffic climbed 14% to

more than five million, while
its international traffic rose by
23% to 1.8 million, Cebu Pacific
said, noting that its passenger
growth was driven by the holi-
day season in recent months.

For the January-to-June pe-
riod, Cebu Air’s attributable net
income more than doubled to
P8.97billion from P3.55 billion in
the comparable period in 2024.

The company’s gross rev-
enue for the first half increased
by 23.11% to P63.33 billion from
P51.44 billion a year ago. Over
the six months ended June,
passenger revenues accounted
for the majority of its topline
at P44.23 billion, while cargo
revenues and ancillary revenues
generated P3.51 billion and
P15.59 billion, respectively.

Cebu Pacific attributed
its earnings growth to the in-
crease in flights and available
seats, driven by its shift to a
sustainable-fuel and higher-
capacity fleet.

Currently, Cebu Pacific op-
erates more than 3,300 flights
weekly across 124 routes with
a fleet of 99 aircraft. In 2024,
Cebu Pacific finalized a P1.4-
trillion ($24 billion) order with
Airbus SE forup to 152 aircraft.

Cebu Pacific expects seven
more deliveries this year, after
receiving its first aircraft for
2025 in March. The carrier is
projected to operate a fleet of
100 aircraft by yearend.

Atthe stock exchange, shares
in Cebu Air gained P1.30, or
3.55%, to close at P37.90 each.
— Ashley Erika O. Jose

EPI eyes powering up solar
projects through 2026

EMERGING POWER, INC.
(EPI), the renewable energy
(RE) subsidiary of listed mining
firm Nickel Asia Corp. (NAC), is
progressing toward its 1-giga-
watt (GW) RE target by 2030
through the ongoing develop-
ment of its pipeline projects.

Among EPI’s projects is the
development of a 145-megawatt-
peak (MWp) solar power project
in Zambales.

In a stock exchange disclo-
sure on Wednesday, NAC said
its board of directors approved
the advancement of P710 mil-
lion to Northern Palawan Pow-
er Generation Corp. (NPPGC),
a subsidiary of EPI and the
developer of the Cawag solar
project.

The project is targeted to be
energized in the latter part of
2026.

NPPGC is primarily engaged
in the renewable energy business
and in the production and gener-
ation of electricity, as
well as in the process-
ing of alternative fuels E
for power generation.

NAC said EPI has
also commenced pre-
development activities
for a 50-MWp solar
project in Nazareno,
Bataan, with construc-
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tion expected to begin before
yearend.

Greenlight Renewables Hold-
ings, Inc. (GRHI), EPI’s joint
venture with Shell Overseas In-
vestments BV., is set to complete
Phase 1 of its San Isidro solar
power project in Leyte.

Energization is targeted to
take place by the fourth quarter
of this year, delivering 120 MWp
of electricity.

GRHI is also gearing up to be-
gin construction of Phase 1 of the
Botocan solar project in Zambales
by the fourth quarter of the year.
Commerecial operations are sched-
uled in the second half of 2026,
with an initial capacity of 45 MWp.

EPI aims to achieve a 1-GW re-
newable energy capacity by 2028.
By year-end, the company expects
its total installed capacity to reach
approximately 300 MWp.

For the first six months of the
year, NAC saw its attributable net
income rise by 88% year on year
to P2.1 billion, due to
higher export prices for
E saprolite ore.

From January to
June, revenues from
saprolite and limonite
ore increased by 36%
to P10.59 billion.
Sheldeen Joy
Talavera




