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Gov’t officials to face lifestyle checks

By Chloe Mari A. Hufana

Reporter

PHILIPPINE President Ferdinand
R. Marcos, Jr. on Wednesday or-
dered lifestyle checks on govern-
ment officials as the probe into
questionable flood control proj-
ects continues.

“The President has ordered a
lifestyle check on all officials amid

anomalous flood control projects,”
Palace Press Officer Clarissa A. Cas-
tro told a news briefing in Filipino.

She said the review would be-
gin with the Department of Public
Works and Highways (DPWH),
which implements flood control
programs nationwide.

Mr. Marcos has also ordered
the continuous review of DPWH
records tied to questionable flood
control projects.

“The government’s investigation

behind the projects that were sup-
posed to help address the country’s
widespread flooding problem,” Ms.
Castro added, noting the govern-
ment will file criminal charges
regardless of political ties.

“There will definitely be law-
suits. Those who should be charged
will be charged,” she noted.

Earlier this month, Mr. Marcos
launched the sumbongsapangulo.ph
platform for Filipinos to report
irregularities in flood mitigation

The President has so far vis-
ited 11 areas that were reported
on the website, including a ghost
project worth P55 million in Bu-
lacan province.

As of Wednesday, Ms. Castro
said the website has received
9,020 reports.

Department heads will spear-
head thelifestyle checks, although
Ms. Castro said the Ombudsman
and the Bureau of Internal Rev-
enue (BIR) may also initiate such

“In every agency, a lifestyle
check can be conducted. The Om-
budsman may initiate it, and the
BIR may carry out inspections
and lifestyle checks within their
jurisdiction,” she said.

Ms. Castro assured the review
will be nonpartisan and indepen-
dent, despite allegations of corrup-
tion within certain departments.

Budget Secretary Amenah
F. Pangandaman, Transporta-
tion Secretary Vivencio “Vince”

Communications Technology
Secretary Henry Rhoel R. Aguda
expressed willingness to undergo
a lifestyle check.

“We are open and we welcome
the lifestyle checks,” Ms. Pangan-
daman told reporters at a sepa-
rate event.

Mr. Aguda said they will co-
operate with the lifestyle checks.
“Today with social media, you
can’t hide anything anymore,” he
added.
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SEC expands Local automakers interested in participating in RACE program

one-day
registration to
81 industries

By Revin Mikhael D. Ochave

Reporter

THE SECURITIES and Exchange
Commission (SEC) recently increased
the number of industries that can avail
of the one-day company registration
process.

In a statement, the corporate regula-
tor said it expanded the list of industries
eligible for one-day company registra-
tion to 81 from 33 previously.

Companies can apply through the
One-Day Submission and Electronic
Registration of Companies (OneSEC)
Zuper Easy Registration online facil-
ity.

The wider coverage resulted in a
190% increase in company registrations
through OneSEC to 2,938 in July from
1,014 in May.

Some of the new industries al-
lowed to avail the one-day company
registration process include com-
puter programming, customs broker-
age, deep sea commercial fishing,
drugstore, laundry services, property
management, radio broadcasting,
and veterinary activities.
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By Justine Irish D. Tabile

Reporter

LOCAL AUTOMAKERS have also ex-
pressed interest in participating in the
Revitalizing the Automotive Industry
for Competitiveness Enhancement
(RACE) program, the Department of
Trade and Industry (DTI) said.

At a budget hearing on Wednesday,
Trade Secretary Ma. Cristina A. Roque
said that the new auto revival strategy
has yet to be implemented.

“We want more companies to avail.
Francisco Motors and other local com-

panies have also expressed their inter-
est to avail of this program,” she said.

“Ttis open to everyone. And the bottom-
line is, if they can [manufacture] 100,000
units in three years, then they will be able
to avail of the incentives,” she added.

She said that the government is aim-
ing to fast-track the release and the im-
plementation of the joint administra-
tive order that will govern the strategy.

“There are other departments in-
volved, so it really needs to be cleared
first by all the departments, and then
from there, we will roll out,” she said.

“There’s no timeline yet, but we are
fast-tracking it so that more players can
join,” she added.

Aside from the DTI, the other depart-
ments involved in the RACE program
are the Department of Finance and the
Department of Budget and Management.

According to the secretary, the program
will be open to as many players as possible,
unlike its predecessor program, the Com-
prehensive Automotive Resurgence Strat-
egy (CARS), which only had three slots.

“Wealready discussed this with different
companies and stakeholders that may want
to avail of this program,” Ms. Roque said.

Aside from local players, other com-
panies that have expressed interest in
participating in the RACE program are
Toyota Motor Philippines Corp. and
Mitsubishi Motors Philippines Corp.

Both Toyota and Mitsubishi were also
participants in the CARS program.

In the National Expenditure Plan, the
RACE program is provided with a budget of
P250 million, while fiscal support arrearages
for CARS are valued at around P225 million.

However, these programs faced clos-
er scrutiny from lawmakers, who were
concerned that foreign manufacturers
benefit more than local manufacturers.

“Instead of funding local industries
using taxes paid by citizens, why are we
fundingindustries or foreign companies
that are already successful,” Kabataan
Party-list Rep. Renee Louise M. Co said
in Filipino during the hearing,.
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BSP adopts new format for
policy announcements

THE BANGKO SENTRAL ng Pilipinas (BSP) will start imple-
menting a new format for communicating monetary policy
decisions starting Aug. 28, as part of efforts to increase trans-

parency.

In a statement, the BSP said it will release its statement
on monetary policy on its official website and its official X

account at 2:30 p.m.

This will be followed by a press briefing at 3 p.m.,
which will be livestreamed on the BSP’s official Facebook

page.

The briefing will begin with a statement to be read by BSP
Governor Eli M. Remolona, Jr. and followed by a question-
and-answer session with members of the media.

“This is part of the BSP’s efforts to further strengthen
transparency and public appreciation of monetary policy

actions,” the central bank said.
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Saint Michael’s
College of Laguna’s
50" Anniversary

IN celebration of Saint Michael’s
College of Laguna’s (SMCL) 50*
year, a eucharistic celebration was
recently held at the SMCL St. Rose
Quadrangle, led by His Excellency
Papal Nuncio Charles John Brown.
A gala dinner was also held at

the Grand Hyatt Hotel, which

was attended by special guests
including Education Secretary
Sonny Angara and Taguig City
Mayor Lani Cayetano. Dr. Lourdes
Almeda Sese, CEO of SMCL, and
Director Anthony L. Almeda led
the festivities to commemorate
SMCLs Golden Jubilee.
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