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NG budget deficit balloons in June

Marcos secures $21B
in investment pledges

PRESIDENT Ferdinand R. Marcos,
Jr. secured over $21 billion in in-
vestment pledges from US com-
panies during his official visit to
Washington.

“We return to the Philippines
with over $21 billion in invest-
ment pledges that have the poten-
tial to create thousands of direct
and indirect jobs for Filipinos
within our country,” Mr. Marcos
said in his arrival statement on
Wednesday evening,.

During his US trip, Mr. Marcos
said he met with business leaders
and top executives of top com-
panies involved in healthcare,
infrastructure, semiconductor,
renewable energy and digital
technology sectors.

The President said US com-
panies expressed strong interest
in expanding operations in the
Philippines, particularly in infra-
structure, logistics, clean energy,
and advanced manufacturing.

US firms are also exploring part-
nerships in healthcare, digital
transformation, and workforce
development.

Mr. Marcos also said new in-
vestments in semiconductor and
electronics manufacturing would
strengthen the Philippines’ posi-
tion in global value chains.

In addition to private sector
pledges, the US government com-
mitted additional funding for the
Luzon Economic Corridor and
other projects.

“We welcome the US govern-
ment’s pledge of an additional $15
million for private sector develop-
ment under the Luzon Economic
Corridor initiative and an addi-
tional $48 million in foreign as-
sisted projects. We will continue
to work with the State department
as well as with the US Congress
for the implementation of these
programs,” Mr. Marcos said.
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SM unveils largest rooftop solar PV system

IN LINE with its 40" anniversary, SM Supermalls has unveiled
the country’s largest rooftop solar photovoltaic (PV) system on

a commercial building at SM City Fairview. The unveiling was
graced by (front, from second from left) Quezon City Mayor Joy
Belmonte-Alimurung, SM Supermalls President Steven T. Tan,
Quezon City District 5 Representative Patrick Michael D. Vargas,
Energy Utilization Management Bureau Director Patrick T.
Aquino (back, third from left), and other SM executives.

Gov’t vows to protect
local industries as it
finalizes US trade deal

THE GOVERNMENT on Thurs-
day said that the details of the
US-Philippines deal concerning
the US reciprocal tariff are still
being finalized but noted that
the government will protect the
interest of Philippine domestic
industries.

“The details are not yet final.
The Philippines and the US will
still have to negotiate the details
of the agreement, including prod-
ucts that are covered by market
access commitments on both
sides,” Trade Secretary Ma. Cris-
tina A. Roque said in a statement.

The statement was jointly is-
sued by the Department of Trade
and Industry (DTI) and the Of-
fice of the Special Assistant to
the President for Investment and
Economic Affairs (OSAPIEA).

The government will be work-
ing closely with stakeholders in fi-
nalizing the trade deal with the US.

“We are mindful of the sen-
sitivities of our domestic stake-
holders, and the same will be duly
considered in the negotiations,”
Ms. Roque said.

Special Assistant to the Presi-
dent for Investment and Econom-
ic Affairs Frederick D. Go said that
the “concessions we will extend
are strategic to the Philippines.”

“These are products that we do
not locally produce and are criti-
cal inputs to reducing the cost of
healthcare, for example,” he said.

The two officials had accom-
panied Philippine President Fer-
dinand R. Marcos, Jr. during his
meeting with US President Don-
ald J. Trump at the White House.

After the meeting, Mr. Trump
announced a 19% tariff would
be imposed on Philippine goods,
while the Philippines will open its
markets to US goods.
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THE NATIONAL Government’s
(NG) budget deficit ballooned
to P241.6 billion in June as state
spending outpaced revenue col-
lections, the Bureau of the Trea-
sury (BTr) said on Thursday.

Datafromthe Treasuryshowed
the Philippines’ budget deficit
widened by 15.56% to P241.6 bil-
lion in June from P209.1 billion in
the same month a year ago.

Month on month, the budget
deficit widened by 66.46% from
P145.2 billion in May.

In June, state spending jumped
by 8.49% to P548.5 billion from
P505.6 billion in June 2024.

The BTr attributed the faster
spending to higher National
Tax Allotment shares of local
government units, the annual
block grant to the Bangsamoro
Autonomous Region in Muslim
Mindanao, personnel services,
and interest payments.

Primary spending — which
refers to total expenditures mi-
nus interest payments — grew
by 9.14% to P491.1 billion in June
from P450 billion a year earlier.
This accounted for 89.53% of the
total June disbursements.

Interest payments increased
by 3.19% to P57.4 billion in June
this year from P55.6 billion in the
same month in 2024.

NG’s primary deficit stood
at P184.2 billion in June, up by
20.04% from P153.4 billion in the
same month last year.

Meanwhile, revenue collec-
tions went up by 3.5% to P306.9
billion in June from P296.5 bil-
lion in the same month last year.

“The sustained double-digit
growth in tax collections offset
the high base effect of the one-off
remittances under nontax rev-
enues last year,” the BTr said.

Tax revenues increased by
12.35% to P280.1 billion in June
from P249.3 billion in the same
month in 2024.

The bulk came from the Bu-
reau of Internal Revenue (BIR),
which collected P200.5 billion in
June, up by 16.24% from P172.5
billion a year ago.

Collections by the Bureau of
Customs (BoC) rose by 3.23% to
P77 billion, while other offices’
revenues rose by 16.71% to P2.6
billion.

On the other hand, nontax rev-
enue slumped by 43.25% year on
year to P26.8 billion in June “due
to the high base effect of one-off
remittances in 2024.”

The BTr’s revenues surged by
116.49% to P16.1 billion in June
from P7.4 billion a year ago,
thanks to the NG’s bigger share in
profits of the Philippine Amuse-
ment and Gaming Corp. as well
as dividend remittance from the
Power Sector Assets and Liabili-
ties Management Corp.
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THE PHILIPPINES is tapping mobile wallet
GCash to sell small-denominated government
securities, according to the Bureau of the
Treasury (BTr), seeking to broaden the inves-
tor base as it raises more money to refinance
debt and fund the growing economy.

The government will sell Treasury bills
for a minimum P500 ($8.80) net of fees, and
retail Treasury bonds for a minimum P5,000,
National Treasurer Sharon P. Almanza said on
Thursday.

“Investing in government bonds is about to
get easier,” the BTr said in a post on its Face-
book account, highlighting that the offering of
what it calls GBonds is “coming soon.”

The Philippine central bank is working with
the Treasury bureau on widening the nation’s

Philippines to tap GCash to sell bite-sized bonds to attract more investors

ficer Nichel Gaba. The bite-sized bonds will be
available to users of GCash, he said.

“T-bills are already accessible to some
GCash users,” Mr. Gaba said by phone. “It’s a
small set of users meant mainly for testing,”
he said, adding that GBonds this time around

will be marketed broadly.
A unit of Globe Telecom, Inc., GCash
has around 94 million users.
Bond sales to retail investors are a
big source of financing for the Philip-
pine government, which faces an esti-
mated budget deficit equivalent to 5.5%
of gross domestic product for this year.
The government’s reliance on the fund-
ing source has seen robust demand in the
past. — Bloomberg

capital markets, Bangko Sentral ng Pilipinas
(BSP) Governor Eli M. Remolona, Jr. said on
Thursday. “This initiative of GBonds is part
of that, extending the deepening of capital
markets to the retail level,” he said.
Virtual asset company
Philippine Digital Asset
Exchange, or PDAX, is pro-
viding the technology for
the bond registry while
its wholly owned unit
Bond.PH will act as
the licensed broker-
dealer, according
to PDAX founder
and Chief
Executive Of-
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