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30 manufacturing projects in the works

By Justine Irish D. Tabile

Reporter

THE Board of Investments (BoI)
said that it is currently evaluating
applications for 30 manufacturing

projects which have a total cost of
P33.54 billion.

Bol Investment Policy and
Planning Service Director
Sandra Marie S. Recolizado
said the application forms and
supporting documents for the
30 manufacturing projects

have already been filed with
the Bol.

“So, the projects really have
the intention to apply if they are
alreadyin the checklisting phase,”
she said in a Viber message.

During the “checklisting”
phase, the Bol assesses the com-

pleteness of information in the
application forms and supporting
documents that have been sub-
mitted.

Data from the Bol as of July
14 showed that it is currently
evaluating the 30 projects under
the manufacturing industry. The

projects are expected to generate
1,668 jobs.

From January to June, the Bol
has already approved 14 manu-
facturing projects that have a
combined project cost of P26.63
billion, reflecting a 165.08% in-
crease from the P10.05 billion

worth of manufacturing projects
it approved in the same period
last year.

The 14 manufacturing proj-
ects approved in the first half
are expected to generate 5,725
jobs.
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Experts say Philippines
now ‘back on the radar’
of Taiwanese firms

By Cathy Rose A. Garcia
Editor-in-Chief

TAIPEI — Taiwanese companies
are looking to set up shop in the
Philippines as the country faces
a US tariff that is lower than most
of its Southeast Asian neighbors,
according to analysts.

This as Taiwan expects further
deepening of ties with the Philip-
pines, a Ministry of Foreign Af-
fairs (MoFA) official said.

“We consider the Philippines
as a very important partner for
freedom, for democracy, for
stability in the region,” MoFA
Deputy Minister Francois Chi-
chung Wu told visiting foreign
journalists here last week.

Taiwan is also trying to work
with the Philippines on “high-
level projects,” he added.

The Philippines is emerging as
a “top priority” for Taiwan in the
region amid heightened tensions
with China and uncertainty over
the US tariffs, an analyst said.

Kristy Hsu, director of the
Chung-Hua Institution for Eco-
nomic Research’s (CIER) Taiwan
ASEAN Studies Center, said the
Taiwanese firms are taking notice
of the Philippines because it cur-
rently faces one of the lowest US
reciprocal tariffs in the region.

“I would say that Philippines
right now is back on the radar
(of Taiwanese firms),” she told
visiting foreign journalists here
last week.
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US tariffs to dampen PHL
electronics export growth

THE SEMICONDUCTOR and
Electronics Industries in the
Philippines Foundation, Inc.
(SEIPI) expects the 20% US tariff
to dampen its optimistic projec-
tions this year.

SEIPI President Danilo C.
Lachica said the group initially
projected a flat growth to about
$42.6 billion this year.

“But we have seen some
upticks and that caused some
optimism. In fact, personally, I
thought we might hit the 2023
levels of $46 billion,” he said in
an interview on Money Talks with
Cathy Yang on One News.

“But, you know, these tariff de-
velopments have been disappoint-
ing, and that might temper our
optimistic projections,” he added.

Despite the challenges, Mr. La-
chica said he still expects amodest

increase compared to the earlier
export projection of $42.6 billion.

“Well, I'm an optimist, so I
hope we’ll see some modest in-
crease in that, but that remains to
be seen. We’ll just pray for it and
hope for successful negotiations,”
he added.

Last week, US President
Donald J. Trump imposed a 20%
tariff on Philippine-made goods
entering the US starting Aug. 1,
higher than the 17% previously
announced.

The new rate is the same as the
rate on Vietnam, which secured a
deal with the US.

Mr. Lachica said that the 20%
rate is “disappointing” consider-
ing that the reciprocal tariffs were
placed to minimize the US trade
deficit.

Tariffs, S1/5

HOW EXPENSIVE IS MANILA FOR ‘LIVING WELL’ IN 2025?

Manila dropped two spots to 23 out of 25 cities in the 2025 Julius Baer Lifestyle Index, which tracks the cost of
luxury living across global cities. The Philippine capital emerged as the cheapest among the 10 Asia-Pacific cities
surveyed, offering high-net-worth individuals the lowest prices for goods and services tied to affluent lifestyles.

2025 Julius Baer Lifestyle Index Rankings of Select Asia-Pacific Cities
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PHL banks
fail to meet

MSME
lending
quotain Q1

By Luisa Maria Jacinta C.
Jocson Senior Reporter

PHILIPPINE BANKS continued
to miss the mandated lending
quota for small businesses as of
end-March, data from the Bangko
Sentral ng Pilipinas (BSP) showed.

Loans granted by the banking
system tomicro, smalland medium
enterprises (MSMEs) amounted
to P546.82 billion at end-March,
equivalent to just4.63% of their to-
tal loan portfolio of P11.82 trillion.

This fell short of the 10% over-
all requirement under the Magna
Carta for MSMEs. Under the law,
banks must allocate 8% of their
loan portfolio to micro and small
enterprises, and 2% to medium-
sized businesses.
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(week-on-week change)
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o July 15, 12:01 a.m. — Caltex Philippines

o July 15,, 6 a.m. — Petron Corp.; Phoenix
Petroleum; Shell Pilipinas Corp.; PTT
Philippines Corp.; Seaoil Philippines, Inc.
o July 15, 8:01 a.m. — Cleanfuel (Shaw
Autogas, Inc.)




