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The Philippines placed 90th in Freedom Index and 99th in Prosperity Index out of 164 countries in 
the latest edition of the Freedom and Prosperity Indexes by US-based think tank Atlantic Council. 
Out of 100 possible points, the Philippines scored 64.0 in the Freedom Index with a low freedom 
status and 61.3 in the Prosperity Index with a low prosperity status.

2025 Freedom and Prosperity Ranks and Scores
of Select East and Southeast Asian Countries

Note:
—The Freedom Index evaluates 
economic, political and legal factors 
while the Prosperity Index measures 
income, environment, minorities, health, 
education and inequality.
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THE BANGKO SENTRAL ng 
Pilipinas (BSP) on Thursday said 
there is room for two more rate cuts 
this year as inflation remains benign.

“There’s room [to cut] because 
inflation is low, and growth is a bit 
lower also. Except that the cuts 
cannot really compensate entirely 
for the slowdown in growth,” BSP 
Governor Eli M. Remolona, Jr. 
told reporters.

The BSP last month cut the tar-
get reverse repurchase rate by 25 
basis points (bps) to 5.25% from 
5.5% amid a moderating inflation 
outlook and weaker-than-expect-
ed first-quarter economic growth.

Inflation cooled to an over 
five-year low of 1.3% in May. This 
brought the five-month average 
to 1.9%, slightly below the BSP’s 
2-4% target band. 

A BusinessWorld poll of 17 an-
alysts yielded a median estimate 
of 1.5% for June inflation, which 
is scheduled to be released on 
Friday (July 4).

Asked if slowing inflation gives 
the BSP room to cut, Mr. Remolo-
na replied: “Absolutely.”

When asked if this would mean 
two rate cuts this year, he replied: 
“It’s possible. We still have meet-

ings in August, October, and De-
cember.”

“The slowdown in (first-quar-
ter) growth was due to uncertain-
ty. Big-ticket consumption items 
and investments were postponed, 
and exports slowed down,” Mr. 
Remolona said in mixed English 
and Filipino.

The Monetary Board’s remain-
ing policy meetings this year are 

scheduled for Aug. 28, Oct. 9, and 
Dec. 11.   

Mr. Remolona said the central 
bank will remain data dependent 
before deciding if more rate cuts are 
needed to support economic growth.

The Development Budget Co-
ordination Committee (DBCC) 
cut the gross domestic product 
(GDP) growth target to 5.5-6.5% 
for this year from 6-8% previ-

ously, due to heightened global 
uncertainties stemming from 
the US trade policy shifts and the 
conflict in the Middle East. 

The DBCC also narrowed the 
GDP growth target range to 6-7% for 
2026 to 2028 from 6-8% previously.

Mr. Remolona said the revised 
DBCC growth targets were more 
“realistic.”

BSP sees room for 2 more rate cuts

THE NATIONAL Government’s 
(NG) outstanding debt hit a fresh 
high of P16.92 trillion at the end 
of May as new domestic debt is-
suances were partly offset by the 
stronger peso, the Bureau of the 
Treasury (BTr) said on Thursday.  

The latest data from the BTr 
showed that outstanding debt 
inched up by 0.99% or P166.2 bil-
lion to P16.92 trillion from P16.75 
trillion at end-April. 

Year on year, outstanding debt 
jumped by 10.24% from P15.35 
trillion as of end-May 2024.   

The BTr said the “minimal in-
crease” in total debt is mainly due 
to the net issuances of new do-

THE DEPARTMENT of Finance 
(DoF) is proposing a tax on online 
gaming, as well as studying po-
tential policies to curb unrestrict-
ed access to gambling, including 
digital gambling platforms. 

At the same time, the Bangko 
Sentral ng Pilipinas (BSP) is set to 
issue a circular that would require 
banks and e-wallets to protect 
their users from the growing risks 
of online gambling. 

This comes as some lawmak-
ers have filed measures seeking 

mestic securities, “which reflect 
sustained investor confidence in 
the Philippine economy.”  

“This was partially offset by 
the valuation effects of a stronger 
peso, helping reduce the value of 
external obligations,” it added. 

The BTr data used a foreign ex-
change rate of P55.615 per dollar 
at end-May, strengthening from 
P55.933 per dollar at end-April 
and P58.524 at end-May 2024.

In May, the bulk or 69.6% of 
the debt stock came from domes-
tic sources, while external obliga-
tions made up the rest. 

“This reflects the govern-
ment’s strong bias for domesti-

stricter regulation of online gam-
bling amid reports of growing ad-
diction among Filipinos. 

Finance Secretary Ralph G. 
Recto told BusinessWorld in an e-
mail that the department is “cog-
nizant of the concerns of Filipinos 
regarding online gambling.” 

“Given this, we are already 
studying and will propose an on-
line gaming tax,” he said, without 
giving details.

 “We are also studying other 
potential policy options to de-
ter unimpeded and practically 
unrestricted access to gambling, 
particularly digital gambling plat-
forms.”

Mr. Recto proposed imple-
menting limits on playing time 

cally sourced financing, which 
helps mitigate foreign exchange 
risks and strengthen the local 
capital market,” the BTr said.

Domestic debt, which was 
made up of government securi-
ties, increased by 1.64% to P11.78 
trillion as of end-May from P11.59 
trillion as of end-April. 

“This increase was mainly due 
to net issuances totaling P190.87 
billion, but it was slightly tem-
pered by the P0.91-billion down-
ward valuation effect of a stronger 
peso against the US dollar,” it said. 

Year on year, domestic bor-
rowings climbed by 12.81% from 
P10.44 trillion at end-May 2024. 

or cash-in to help prevent ad-
diction, as well as displaying 
clear warnings about the risks 
of gambling. He also proposed 
a ban on government officials 
from participating in all types 
of gambling, including online 
gambling.

“However, a careful study must 
be done by regulatory authorities 
on the administrative feasibility 
of implementing these propos-
als, and other additional require-
ments that may be imposed to 
limit the potential harmful ef-
fects of gambling,” he said. 

Mr. Recto said the DoF sup-
ports “strong safeguards” to regu-
late all forms of gambling in the 
country. 

On the other hand, external 
debt slipped by 0.46% to P5.14 
trillion at end-May from P5.16 
trillion in the previous month. 

The decrease was due to P3.55 
billion in net repayments and the 
strengthening of the peso, which 
slashed the peso value of foreign 
debt by P29.35 billion. 

“These were partly offset by a 
P9.14-billion revaluation result-
ing from third-currency fluctua-
tions against the US dollar,” the 
BTr said.

Year on year, foreign debt rose 
by 4.6% from P4.9 trillion at end-
May 2024. 

“In particular, we strongly sup-
port restricting access to gambling 
facilities to those who are at least 
of legal age. PAGCOR (Philippine 
Amusement and Gaming Corp.) 
already prohibits minors and finan-
cially vulnerable individuals from 
entering gaming venues,” he said.

Senator Sherwin T. Gatchalian 
earlier filed a bill that seeks to 
implement stricter regulations 
on online gambling, such as rais-
ing the minimum legal gambling 
age to 21 from 18, to protect young 
Filipinos from early exposure to 
online gambling. 

Mr. Gatchalian’s bill also seeks 
to prohibit e-wallets from linking 
to gambling sites. 

MORGAN SPENCER C. YAO, 
26, is holding back on crypto-
currency investment amid vol-
atile markets stemming from a 
global trade war.

“The crypto market fol-
lows the tech market, which is 
affected by investors’ 
outlook on the economy, 
which has been on the 
downside lately because 
of tariffs,” he told Busi-
nessWorld. “Tech stocks 
are very speculative.”

Arlone P. Abello, exec-
utive director and founding chair-
man of the Innovative Movement 
of The Philippine Association of 
Crypto Traders (IMPACT) and 
chief executive officer (CEO) at 
Global Miranda Miner Group, 
said Filipino crypto investors 
have turned “cautiously bullish” 
since US President Donald J. 
Trump took office in January.

Mr. Trump has issued an 
executive order setting up a 
cryptocurrency working group 
that would propose how to 
regulate digital assets and cre-
ate a national cryptocurrency 
reserve — one that only uses 
tokens already owned by the 
government.

Mark Uyeda, acting chair-
man of the US Securities and 
Exchange Commission (SEC), 
has said a crypto task force 
would be developed to create a 
regulatory framework.

Bitcoin, the world’s largest 
cryptocurrency by market value, 
appreciated by 15% or $14,224.95 
year on year to $107,654.15 as 
of June 30, according to Yahoo 
Finance.

Mr. Abello said the 
US plan to establish a 
cryptocurrency reserve 
has boosted sentiment.

“Many Filipino trad-
ers are expressing re-
newed confidence, with 
some saying: ‘If the US 

government is taking Bitcoin se-
riously, so should we,’” he said in 
an e-mailed reply to questions.

The Philippines remains a 
promising region for cryptocur-
rency growth, with blockchain-
based financial services driving 
adoption, Wei Zhou, CEO at 
Coins.ph, said in a separate e-mail.

“As regulatory frameworks 
evolve globally, including 
recent developments in the 
United States, the Philippines 
has an opportunity to enhance 
its local regulatory approach 
to build greater trust and con-
fidence among Filipino users 
and investors,” he added.

Filipino traders ride crypto 
hype despite volatility
By Aaron Michael C. Sy 
Reporter
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US$/UK POUND 1.3662 1.3690
US$/EURO 1.1791 1.1772
US$/AUST DOLLAR 0.6576 0.6563
CANADA DOLLAR/US$ 1.3589 1.3650
SWISS FRANC/US$ 0.7920 0.7923
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DOW JONES 44,484.420 -10.520
NASDAQ  20,393.130 190.241
S&P 500  6,227.420 29.410
FTSE 100 8,774.690 -10.640
EURO STOXX50 4,473.010 20.090

JAPAN (NIKKEI 225) 39,785.90 23.42 0.06
HONG KONG (HANG SENG) 24,069.94 -151.47 -0.63
TAIWAN (WEIGHTED) 22,712.97 135.23 0.60
THAILAND (SET INDEX)  1,126.19 10.50 0.94
S.KOREA (KSE COMPOSITE) 3,116.27 41.21 1.34
SINGAPORE (STRAITS TIMES) 4,016.19 5.42 0.14
SYDNEY (ALL ORDINARIES) 8,595.80 -1.90 -0.02
MALAYSIA (KLSE COMPOSITE) 1,548.99 -1.22 -0.08

JAPAN (YEN) 143.870 144.090
HONG KONG (HK DOLLAR) 7.850 7.850
TAIWAN (NT DOLLAR) 28.897 29.034
THAILAND (BAHT) 32.320 32.420
S. KOREA (WON) 1,360.970 1,358.910
SINGAPORE (DOLLAR) 1.273 1.274
INDONESIA (RUPIAH) 16,185 16,235
MALAYSIA (RINGGIT) 4.218 4.223

PSEi
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FX
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W.AVE. P56.281
VOL. $1,457.90 M
SOURCE : BAP

 LATEST BID (0900GMT) PREVIOUS CLOSE NET %  CLOSE NET

49.93 PTS.
0.77%

JULY 3, 2025 JULY 2, 2025 JULY 3, 2025
D U B A I  C R U D E  O I L

$0.4511.50 CTVS

▲
▼
▲
▲
▲
▲
▼
▼

▼
▲
▲
▼
▲

▲
—
▲
▲
▼
▲
▲
▲

▼
▲
▲
▼
▼

P H I L I P P I N E  STO C K  E XC H A N G E ’ S  1 0  M O ST  AC T I V E  STO C K S  BY  VA LU E  T U R N OV E R  •  J U LY  3 ,  2 02 5  (PSE i s n a p s h o t  o n  S 1 /2 ;  a r t i c l e  o n  S 2 /2 )  

 PLUS         P38.750  ALI            P27.900  BPI            P127.000  BLOOM      P4.700  BDO          P154.600  AC            P607.000  SMPH        P24.450  SM            P902.000  GTCAP       P655.000  ICT            P419.000
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By Aubrey Rose A. Inosante
and Revin Mikhael D. Ochave
Reporters


