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Aboitiz group takes over Bohol airport
ABOITIZ INFRACAPITAL, Inc., the 
infrastructure arm of the Aboitiz group, 
has o�  cially taken over the operations 
and maintenance of the Bohol-Panglao 
International Airport (BPIA), with the 
fi rst set of upgrades scheduled for the 
second half of the year.

“This project is about more than infra-
structure — it’s about enabling tourism, 
empowering local economies, and creat-
ing more inclusive growth across the Vi-
sayas,” Aboitiz InfraCapital President and 
Chief Executive O�  cer Cosette V. Canilao 
said in a media release on Monday.

Aboitiz InfraCapital said the initial 
improvements at BPIA will include the 
expansion of the passenger terminal 
building, upgrades to landside and air-
side facilities, and the installation of 
new airport systems and equipment.

“This official handover marks the 
beginning of a new chapter for Bohol-
Panglao International Airport,” Aboitiz 
InfraCapital Vice-President and Head 

of the Airports Business Rafael M. 
Aboitiz said.

“We are committed to transforming 
BPIA into a globally competitive gate-

way that refl ects the beauty and hospi-
tality of Bohol, while helping unlock its 
full tourism and economic potential,” 
he added.

The infrastructure arm of the Aboitiz 
group currently operates and manages 
two other airports: Laguindingan In-
ternational Airport and Mactan-Cebu 
International Airport.

Last month, Aboitiz InfraCapital said 
it would target to increase BPIA’s capac-
ity by around 25% — from two million 
to 2.5 million passengers annually — 
within two years.

The company will implement a 
P4.53-billion investment plan, which 
includes the expansion of the passenger 
terminal building, the installation of 
modern aviation systems, and enhance-
ments to airside and landside facilities.

Aboitiz InfraCapital is also targeting 
to increase the airport’s capacity to 3.9 
million passengers annually by 2030.

The concession agreement for the New 
Bohol-Panglao International Airport covers 
a 30-year period, encompassing upgrades, 
expansion, and maintenance from the start 
of turnover. — Ashley Erika O. Jose

Yuchengco 
fi rm secures 
P498-M loan 
for Nueva Ecija 
solar project
SAN JOSE Green Energy Corp. (SJGEC) 
has secured a P498-million term loan 
facility from Rizal Commercial Bank-
ing Corp. (RCBC) to partly fi nance the 
development of its 19.6-megawatt di-
rect current (MWdc) solar power proj-
ect in Nueva Ecija.

In a statement on Monday, SJGEC 
said it signed an omnibus loan and secu-
rity agreement with RCBC as the lender 
for the San Jose Solar Power Project.

RCBC Capital Corp. acted as lead ar-
ranger, while RCBC Trust Corp. served 
as facility agent and security trustee.

SJGEC is a subsidiary of Rizal Green 
Energy Corp. (RGEC), a joint venture 
between Yuchengco-led PetroGreen 
Energy Corp. (PGEC) and Japan-based 
TAISEI Corp. PGEC is the renewable 
energy arm of listed fi rm PetroEnergy 
Resources Corp. (PERC).

RGEC’s project portfolio includes 
the 27-megawatt-peak (MWp) Dagohoy 
solar project in Bohol, the 25-MWp Bu-
gallon solar project in Pangasinan, and 
the 40-MWp Limbauan solar project in 
Isabela.

The company said the San Jose Solar 
Power Project is in the final stages of 
securing regulatory approvals ahead of 
its targeted commercial operations in 
the third quarter.

The facility is PGEC’s eighth utility-
scale renewable energy project and is 
expected to generate an average of 27 
gigawatt-hours annually, offsetting at 
least 18,900 metric tons of carbon diox-
ide emissions per year.

“This milestone underscores the 
shared commitment of PGEC and 
RCBC, both Yuchengco Group of Com-
panies (YGC) members, in increasing 
the country’s power supply, advanc-
ing sustainable energy, and fostering a 
greener future for the Philippines,” the 
company said.

PERC is targeting to expand its gen-
eration capacity to 500 MW by 2029 
from the current 145 MW. — Sheldeen 
Joy Talavera
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Wilcon sets P3.2-billion 
capex to support recovery

Century Pacific Food renews 
P14-B deal with Vita Coco

LISTED home improvement 
and construction supply retail-
er Wilcon Depot, Inc. has set a 
P3.2-billion capital expenditure 
(capex) budget for 2025, higher 
than last year’s, as it aims to 
drive a financial rebound in the 
second half.

“Our (capex) budget for the 
year is P3.2 billion. In the first 
quarter, we already spent P652 
million,” Wilcon Depot Vice-
President for Investor Relations 
Mary Jean G. Alger said in a vir-
tual briefi ng on Monday.

Of the total, P2.2 billion will 
be allocated for the construction 
of new stores and warehouses, 
P568 million for renovations and 
repairs, P327 million for store 
and transportation equipment, 
and P137 million for information 
technology infrastructure.

Wilcon’s 2025 capex is higher 
than the P2.2 billion spent last 
year.

Ms. Alger said the company 
expects earnings to remain flat 
this year, with a recovery seen in 
the second half.

“We’re just looking at very 
minimal growth. We’re looking, 
actually for this year, just really 
fl attish… We’re looking at the re-
covery of the fi rst-half decline in 
the second half,” she said.

In the first quarter, Wilcon’s 
net income dropped by 27.5% to 
P536 million. Gross profit fell 
by 1.7% to P3.26 billion due to 
a lower margin rate across non-
exclusive, exclusive, and in-house 
brand categories.

Wilcon Chief Operating O�  cer 
Rosemarie B. Ong said the com-
pany expects revenue to grow by 
a “high single-digit” rate, noting a 
conservative outlook for the year.

“We’re still looking at growth, 
but it’s going to be conservative,” 
she said.

Ms. Ong added that the com-
pany is reviewing the size of its 
stores to improve network effi-
ciency and optimize spending.

She said Wilcon is focusing on 
expanding in regional markets 
amid softening demand in Metro 
Manila.

“The impact of the slowness 
of the market was really felt in 
Metro Manila. However, the 
Cavite-Laguna area, wherein we 
are really focused on expanding 
our footprint, is doing quite well 
compared to Metro Manila. We’re 
trying to right-size the store 
based on the capacity of the mar-
ket, how large the market is, or 
how many stores we have in that 
area,” she said.

“We’re seeing growth in the 
emerging areas like South Luzon, 
some parts of North Luzon, and 
some parts of Visayas and Mind-
anao,” she added.

On store expansion, Ms. Al-
ger said Wilcon is targeting eight 
new store openings this year. 
Last month, it opened a branch 
in Cordova, Cebu — its 103rd store 
nationwide.

Shares of Wilcon fell by 1.04% 
or eight centavos to P7.60 apiece 
on Monday. — Revin Mikhael D. 
Ochave 

CENTURY PACIFIC FOOD, Inc. (CNPF) 
has renewed its fi ve-year agreement with 
US-based The Vita Coco Co., Inc., valued at 
around P14 billion.

In a regulatory fi ling on Monday, CNPF said 
the renewed agreement, which takes e� ect in 
January 2026, will support 4,500 manufactur-
ing jobs in General Santos, Mindanao.

The two companies will also continue 
their collaboration on sustainability tar-
gets, as well as standards on health and 
safety, environmental performance, and 
business ethics.

“We value our long-standing relationship 
with Vita Coco — a win-win partnership that 
has grown meaningfully over the past decade. 
We are pleased to extend our collaboration and 
look forward to scaling our collective impact 
across both our businesses, our consumers, and 
the communities we serve,” said CNPF Vice-
President Noel Anthony M. Tempongko, Jr.

In 2024, CNPF and Vita Coco signed an in-
cremental long-term agreement covering the 
production of an additional 90 million liters of 
coconut water over fi ve years.

The expanded agreement also involved 
additional capacity investments by CNPF, in-
cluding the acquisition of Coco Harvest, Inc., 

which generated more than 1,500 manufac-
turing jobs in Misamis Occidental, Mindanao.

“We are pleased to continue our long-term 
partnership with CNPF. Our organizations 
share a common mission around quality, sus-
tainability, and community impact — and to-
gether, we look forward to driving innovation, 
fueling growth, and creating lasting positive 
change,” said Vita Coco Chief Operating Of-
fi cer Jonathan Burth.

CNPF entered the coconut category in 
2012 through its partnership with Vita Coco. 
Since then, it has become one of Vita Coco’s 
largest suppliers and has expanded its coco-
nut-based product o� erings.

In 2022, CNPF increased its production 
capacity by 50% to meet growing demand 
amid heightened interest in health and well-
ness products.

CNPF is engaged in the production, mar-
keting, and distribution of processed marine, 
meat, milk, coconut, plant-based, and pet 
food products. Its portfolio includes brands 
such as Century Tuna, Argentina, 555, Ligo, 
and Birch Tree.

Shares of CNPF were unchanged at P39.50 
apiece on Monday. — Revin Mikhael D. 
Ochave
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Ex-Energy chief urges scrutiny of private 
sector’s role in energy progress, failures
FORMER Energy Secretary 
Raphael P.M. Lotilla has urged 
greater scrutiny of private-sector 
players in the energy industry, 
saying they must be held account-
able for both the sector’s progress 
and shortcomings.

“Since the private sector is the 
one that is running and directing 
our energy sector from upstream 
to downstream, then they should 
take more responsibility for both 
failures and for advances in the 
sector,” he said during a briefi ng 
on Friday.

“Whenever there is a problem 
with power supply, our business 
sector and our consumers should 
not only look at DoE (Department 
of Energy) and the government 
for answers,” he added.

Mr. Lotilla said consumers are 
best positioned to assess his perfor-
mance during his three-year term 
as head of the Energy department.

“I think I would leave that to be 
answered by you and by the pub-
lic. What I’m just asking you is, 
are you better o�  now in terms of 
energy security and energy sup-
ply than before, than three years 
ago? So, you are the best judge for 
that,” he said.

Mr. Lotilla was appointed in 
2022 under the administration of 
President Ferdinand R. Marcos, 
Jr., marking his second term as 
Energy secretary. He previously 
held the post from 2005 to 2007 
under the Arroyo administration.

He has served in various govern-
ment roles for over two decades, 
including as undersecretary at the 
National Economic and Develop-
ment Authority and president of 
the Power Sector Assets and Li-
abilities Management Corp.

In the private sector, Mr. Lo-
tilla was an independent director 
of publicly listed companies with 

interests in energy and fi nancial 
services.

“My previous term [under the 
Arroyo administration] was un-
der different circumstances. At 
the time, the government was a 
major player in the power sector. 
Now, it is no longer in control of 
the generation assets, the trans-
mission assets. So, it has been dif-
ferent,” he said.

Mr. Lotilla said regulatory 
oversight remains necessary to 
address market failures and to en-
sure that private-sector entities 
fulfi ll their responsibilities under 
existing energy policies.

“So, my observation is that 
in the past, there were those 
who thought that privatization 
would be the cure. But what we 
have seen is also market fail-
ure,” he said.

“Therefore, the government 
is trying to make sure that we 

can intervene effectively. And 
that’s what regulation is for. 
Not to make life difficult for 
the private sector, but where 
the private sector is involved, 
and then to make sure that the 
private sector performs its re-
sponsibilities to our people,” 
he added.

On Monday, Mr. Lotilla for-
mally assumed leadership of the 
Department of Environment 
and Natural Resources. He is 
expected to continue initiatives 
on environmental protection, 
climate resilience, and resource 
conservation.

Meanwhile, Energy Officer-
in-Charge Sharon S. Garin said 
the DoE will continue to imple-
ment the policy reforms initi-
ated under Mr. Lotilla’s term, 
including measures supporting 
renewable energy development. 
— Sheldeen Joy Talavera


