
LISTED appliance producer 
and retailer Panasonic Manu-
facturing Philippines Corp. 
(PMPC) will start construc-
tion of a new factory building 
in Sta. Rosa, Laguna by October 
following a fire incident in De-
cember 2023 that destroyed its 
previous facility.

The new building is expected 
to be completed within two years 
from the start of construction, 
PMPC said in a regulatory fi ling 
on Thursday.

PMPC signed a building con-
tract with Kujima Philippines 
Inc. for the project.

“There will be no negative im-
pact of the execution and signing 
of the building contract by PMPC 
with Kujima Philippines on the 
company’s business and opera-
tions,” PMPC said.

PMPC’s washing machine and 
electric fan factory building at La-
guna Technopark in Sta. Rosa was 
gutted by fi re in December 2023.

The company said the build-
ing was fully demolished after its 
fi re insurance claim was settled.

PMPC manufactures, imports, 
and distributes various applianc-
es. Its primary products include 
refrigerators, air conditioners, 
and washing machines.

The company also o� ers elec-
tric fans, freezers, TV sets, digital 
audio-visual products, com-
munications equipment, office 
automation equipment, cooling 
equipment, and various kitchen 
and home appliances.

PMPC shares declined by 
8.72% or 64 centavos to P6.70 
per share on Thursday. — Revin 
Mikhael D. Ochave
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Italpinas forms JVs for Palawan, 
Misamis Oriental projects
LISTED real estate developer Italpi-
nas Development Corp. (IDC) said its 
subsidiary IDC Homes, Inc. is signing 
joint venture agreements (JVs) for two 
planned projects in Palawan and Misa-
mis Oriental as the company expands its 
portfolio.

In a regulatory fi ling on Thursday, IDC 
said its board authorized IDC Homes to 
form a JV with Ma. Antonieta C. Marcelo 
to develop a 78,870-square-meter (sq.m.) 
property in Puerto Princesa, Palawan, into 
a mixed-use subdivision project.

IDC Homes was also authorized to 
sign a JV with Arsenio B. Manuta for a 
9,288-sq.m. property in Brgy. Quezon, Gi-
tagum, Misamis Oriental, to be developed 
into a mixed-use condominium project.

Both projects remain subject to per-
mitting and test results, IDC said.

In April, IDC announced that its sub-
sidiary IDC Prime, Inc. formed a JV with 
contractor AV Pamatong Trading & Con-
struction, Inc. to build the third phase of 
the Primavera City mixed-use complex 
in Cagayan de Oro City.

The third phase comprises the con-
struction of Città Grande, part of the 

Primavera City mixed-use condominium 
project and lifestyle hub with residential, 
o�  ce, and commercial units.

In March, IDC entered into fi ve new JVs 
covering three real estate development 

projects in Puerto Princesa, Palawan, and 
one each in Boracay and Pampanga.

IDC shares declined by 0.93%, or one 
centavo, to P1.06 per share on Thursday.
— Revin Mikhael D. Ochave

Grab launches fully electric 
taxi fleet in Metro Manila
RIDE-HAILING app Grab Philippines 
has launched fully electric taxi services 
within Metro Manila.

“With strong support from com-
muter advocates and the private sector, 
GrabTaxi Electric underscores how sus-
tainability can be seamlessly integrated 
into daily routines. The beta rollout also 
opens the door for real-time feedback 
from passengers and drivers, which will 
inform future expansion and service 
improvements,” Grab Philippines said 
in a media release on Thursday.

The all-electric vehicle (EV) fleet 
operates in partnership with local op-
erator EV Taxi Corp., Grab said, adding 
that it began operations in key hubs 
including Makati, Taguig, Pasig, Man-
daluyong, Parañaque, and Pasay.

“This rollout marks a signifi cant regu-
latory and operational milestone for the 
Philippines, where traditional combus-

tion-engine vehicles still dominate the 
mobility landscape,” Grab Philippines said.

Currently, GrabTaxi Electric is in its 
beta phase and o� ered only to select us-
ers, the company said, adding it plans to 
expand electric vehicle adoption across its 
GrabCar fl eet in other cities such as Davao 
and Cagayan de Oro within the year.

“This phased rollout will be supported 
by in-app sustainability features such as 
voluntary contributions for environmen-
tal conservation efforts for every Grab 
transaction, and deeper collaboration 
with government and private-sector 
partners to accelerate EV ecosystem 
readiness nationwide,” it added.

Last year, in 2024, Grab Philippines 
conducted a pilot study with BYD Phil-
ippines to assess the operational and 
financial viability of electric vehicles 
for both fl eet operators and driver part-
ners. — Ashley Erika O. Jose

PHINMA Corp. eyes 
year-end launch for 
Davao housing project
DEL ROSARIO-LED conglomer-
ate PHINMA Corp. plans to begin 
development of its maiden com-
munity housing project in Davao 
City within the year.

“PHINMA Community Hous-
ing will break ground on its fi rst 
housing project in Davao by 
the fourth quarter of this year,” 
PHINMA President and Chief 
Operating O�  cer Chito B. Salazar 
said during the company’s virtual 
annual stockholders’ meeting on 
Thursday.

In a previous regulatory fi ling, 
PHINMA said the Davao commu-
nity housing project will have 530 
units. The company is also eyeing 
Bacolod City as the second site for 
its community housing initiative.

PHINMA Chairman and Chief 
Executive Officer (CEO) Ramon 
R. Del Rosario, Jr. said during the 
meeting that the community hous-
ing projects aim to establish work-
ers’ villages and communities.

“This is a fundamental need 
with an estimated backlog of over 
6.5 million homes,” he said.

In March, the company ’s 
board approved a P250-million 
investment in PHINMA Commu-
nity Housing to finance capital 
expenditures, land acquisition, 
and other working capital re-
quirements.

PHINMA Community Hous-
ing President and CEO Jose Luis 
M. Oquinena said during the 
meeting that the projects will 
include daycare centers and sup-
port home-based enterprises tai-
lored to the needs of low-income 
Filipino families.

“This builds the foundation 
on community life, being able to 
support each other and looking 
at what will support the lifestyle 
and needs of low-income Filipino 
families,” he said.

Meanwhile, Mr. Salazar said 
the fi rst phase of the 21-hectare 
Saludad township in Bacolod City 
is expected to go live by yearend.

Launched in October last year, 
Saludad will integrate residential 
enclaves, commercial hubs, edu-
cational institutions, hospitality 
components, and retail areas.

Mr. Salazar also said PHIN-
MA Hospitality, Inc. will soon 
break ground on its second 
TRYP by Wyndham hotel within 
the Saludad township, while it 
is also expanding its Microtel 
by Wyndham Mall of Asia to 
accommodate more local and 
foreign travelers.

He added that construction 
is ongoing for another TRYP by 
Wyndham hotel on Samal Island, 
marking the company’s entry 
into the condotel segment.

PHINMA Hospitality cur-
rently operates 14 Microtel by 
Wyndham hotels and one TRYP 
by Wyndham hotel in the Philip-
pines.

In the fi rst quarter, PHINMA 
recorded a 27% increase in con-
solidated net income to P562.62 
million, as consolidated revenues 
rose by 21% to P6.6 billion on the 
back of stronger sales across its 
business units.

PHINMA shares were un-
changed at P18 apiece on Thurs-
day. — Revin Mikhael D. Ochave
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Panasonic Manufacturing 
PHL to start Laguna facility 
construction by October


