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Notes:
*Up arrows indicate deterioration from the previous year’s 
rankings while down arrows show improvement.
— With 292 indicators of business complexity, data for each 
jurisdiction were statistically weighted and combined to 
produce an overall complexity score.

PHILIPPINES FIFTH-MOST COMPLEX
JURISDICTION FOR DOING BUSINESS
AMONG ITS PEERS IN THE REGION
Business environment in the Philippines worsened as it jumped* eight places to 
26th out of 79 jurisdictions in the latest edition of the Global Business Complexity 
Index by multinational services firm TMF Group. The index measures and ranks 
jurisdictions based on the complexity of their business environments, covering 
three areas: accounting and tax, global entity management, and payroll and 
human resources. The higher the rank, the more complex or worse its business 
environment. The Philippines had the fifth-most complex business environment 
with a “medium” complexity rating among its peers in the region.

Source: TMF Group’s Global Business Complexity Index 2025
(https://www.tmf-group.com/en/news-insights/publications/global-business-complexity/)
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PHILIPPINE President Ferdinand 
R. Marcos, Jr. has ordered agen-
cies to prepare for potential spikes 
in global oil prices amid worsen-
ing tensions in the Middle East, 
a major oil-producing region, the 
presidential palace said on Tues-
day. 

Beyond fuel subsidies, the gov-
ernment is considering additional 
aid packages should prices surge, 
Palace Press Officer Clarissa A. 
Castro told a news briefing.

DELAYS in the implementation of 
infrastructure projects are dragging 
down the Philippines’ competitive-
ness in Southeast Asia, experts said.

Jamil Paolo S. Francisco, execu-
tive director of the Asian Institute of 
Management (AIM) Rizalino S. Na-
varro Policy Center for Competitive-
ness, said that the country continues 
to lag behind its regional peers due to 
inefficient infrastructure. 

“The good thing is we are seeing a 
lot of new developments and new proj-
ects. The challenge is that a lot of these 
new developments or projects either 
have been delayed in their implemen-
tation or in their completion,” he told 

She said Mr.  Marcos has di-
rected the Department of Ener-
gy (DoE) to talk to oil companies 
t o  e n s u r e  a d e q u a t e  st o c k p i l e s 
a n d  st a g g e r  f u e l  p r i c e  a d j u st -
ments to soften the impact on 
consumers.  

While the war with Israel has 
yet to hit Iran’s crude oil produc-
tion and export facilities, Brent 
futures have risen almost  6% 
due to heightened risks since the 
close on June 12 to trade around 
$73.58 a barrel in Asia on Tues-
day, Reuters reported. (Related 
story on S1/10.)

BusinessWorld on the sidelines of an 
AIM forum on Tuesday.

“We have already started (proj-
ects), we are spending good resourc-
es on it, but until they are finally 
completed, it is not reflected in the 
data, nor is it reflected in the percep-
tions of people,” he added.

The Philippines inched up a spot 
to 51st in the recently released 2025 
World Competitiveness Yearbook 
(WCY) of the International Institute 
for Management Development (IMD).

Despite the improvement, the 
country still remained a laggard in 
the region, ranking 13th out of 14 
Asia-Pacific economies in the index 
and last among the five Association 
of Southeast Asian Nations (ASEAN) 
members covered in the report.

THE PHILIPPINES will implement 
a crypto-asset framework as part 
of its efforts to combat cross-bor-
der tax evasion and illicit financial 
flows, the Department of Finance 
(DoF) said. 

In a statement on Tuesday, the 
DoF said it is committed to adopting 
the Crypto-Asset Reporting Frame-
work (CARF) by 2028.

The framework sets the guide-
lines for the reporting and automatic 
exchange of information associated 
with crypto-assets.

“We need faster and stronger sys-
tems for collaboration if we are to 
beat tax evasion and illicit transac-
tions. This is a timely commitment 
as digital currency becomes one of 
the preferred means for transac-
tions,” Finance Secretary Ralph G. 
Recto said in a statement.

“The government must ensure that 
crypto-asset users are paying their 
fair share of taxes and that no illicit 
financial activity goes unpunished.”

The Philippines made the com-
mitment during the 8th Asia Initia-

tive Meeting in Male, Maldives. It 
joined 67 other jurisdictions that 
have already vowed to implement 
the CARF by 2027 or 2028. Other 
Asian countries that have made the 
commitment include Japan, South 
Korea and Singapore.

The CARF institutionalizes the 
framework for the reporting and 
automatic exchange of information 
in relation to crypto-assets between 
tax authorities for the purpose of tax 
compliance.

THE INCOMING 20th Congress 
should prioritize legislation that 
would boost economic growth 
and enforce fiscal discipline to 
curb rising debt, while laying 
the foundation for long-term 
economic stability, economists 
and business groups said. 

John Paolo R. Rivera, a senior 
research fellow at the Philip-
pine Institute for Development 
Studies, said lawmakers should 
focus on measures that would 
drive productivity-led growth, 
improve tax revenue, and re-
duce wasteful spending.

“[The] focus should be on 
easing business through digital 
infrastructure laws, revenue 
reforms for fiscal sustainabil-
ity, middle-skills and workforce 
development, climate-resilient 
infrastructure, trade facilita-
tion and industrial upgrading,” 
he said in a Viber message.  

“All of these are aimed towards 
enhancing competitiveness and 
economic resilience,” he added.  

Incoming 
lawmakers 
urged to focus 
on economic 
measures
By Kenneth Christiane L.
Basilio Reporter
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Infrastructure shortfalls
hurt PHL competitiveness

PHL to implement crypto-asset framework
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30 DAYS TO JUNE 16, 2025

FUTURES PRICE ON NEAREST
MONTH OF DELIVERY

30 DAYS TO JUNE 17, 202530 DAYS TO JUNE 17, 2025

US$/UK POUND 1.3554 1.3578
US$/EURO 1.1562 1.1576
US$/AUST DOLLAR 0.6533 0.6512
CANADA DOLLAR/US$ 1.3562 1.3571
SWISS FRANC/US$ 0.8120 0.8112

$72.89/BBL
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DOW JONES 42,515.090 317.300
NASDAQ  19,701.213 294.387
S&P 500  6,033.110 56.140
FTSE 100 8,875.220 24.590
EURO STOXX50 4,527.640 3.880

JAPAN (NIKKEI 225) 38,536.74 225.41 0.59
HONG KONG (HANG SENG) 23,980.30 -80.69 -0.34
TAIWAN (WEIGHTED) 22,211.59 161.69 0.73
THAILAND (SET INDEX)  1,113.58 -0.91 -0.08
S.KOREA (KSE COMPOSITE) 2,950.30 3.64 0.12
SINGAPORE (STRAITS TIMES) 3,930.64 22.18 0.57
SYDNEY (ALL ORDINARIES) 8,541.30 -7.10 -0.08
MALAYSIA (KLSE COMPOSITE) 1,511.64 -8.35 -0.55

JAPAN (YEN) 144.730 144.160
HONG KONG (HK DOLLAR) 7.850 7.850
TAIWAN (NT DOLLAR) 29.541 29.484
THAILAND (BAHT) 32.530 32.460
S. KOREA (WON) 1,365.640 1,359.760
SINGAPORE (DOLLAR) 1.281 1.280
INDONESIA (RUPIAH) 16,275 16,260
MALAYSIA (RINGGIT) 4.243 4.240

PSEi
OPEN: 6,378.59
HIGH: 6,396.94
LOW: 6,364.77
CLOSE: 6,369.19
VOL.: 2.112 B
VAL(P): 5.939 B

FX
OPEN P56.450
HIGH P56.450
LOW P56.700
CLOSE P56.700
W.AVE. P56.579
VOL. $1,202.73 M
SOURCE : BAP

 LATEST BID (0900GMT) PREVIOUS CLOSE NET %  CLOSE NET

10.61 PTS.
0.16%
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