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emestrmes e & Marcos orders
AMONG ITS PEERS IN THE REGION

Business environment in the Philippines worsened as it jumped* eight places to

[ | | |
26" out of 79 jurisdictions in the latest edition of the Global Business Complexity
Index by multinational services firm TMF Group. The index measures and ranks
jurisdictions based on the complexity of their business environments, covering
three areas: accounting and tax, global entity management, and payroll and

human resources. The higher the rank, the more complex or worse its business
environment. The Philippines had the fifth-most complex business environment
with a “medium” complexity rating among its peers in the region.

She said Mr. Marcos has di-

_ 56 By Chloe Mari A. Hufana reporter  rected the Department of Ener- |ncoming
2025 Global Business TR T e 54 gy (DoE) to talk to oil companies I k
Complexity Rankinas of Very High [CE[0) to ensure adequate stockpiles
P 4 9 High 7-8 51 PHILIPPINE President Ferdinand and stagger fuel price adjust- awma ers
Select East and Southeast o' ¢ RM :

A = gyt . Marcos, Jr. has ordered agen- ments to soften the impact on urged to focus
Asian Jkur{JSdlCtlonS Low 3-4 cies to prepare for potential spikes  consumers. .
(Lower rank is better) 0-2 in global oil prices amid worsen- While the war with Israel has on economic

ing tensions in the Middle East, yet to hit Iran’s crude oil produc-
a major oil-producing region, the tion and export facilities, Brent
43 presidential palace said on Tues- futures have risen almost 6% measures
day. due to heightened risks since the
Beyond fuel subsidies, the gov-  close on June 12 to trade around By Kenneth Christiane L.
ernment is considering additional ~ $73.58 a barrel in Asia on Tues- Basilio reporter

aid packages should prices surge, day, Reuters reported. (Related
Palace Press Officer Clarissa A.  storyon S1/10.)

Castro told a news briefing,. 0il, S1/3 THE INCOMING 20" Congress
should prioritize legislation that
would boost economic growth
and enforce fiscal discipline to
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Philippines’

Historical Rankings .. the foundation for long-term
Year Rank economic stability, economists
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DELAYS in the implementation of es on it, but until they are finally drive productivity-led growth,
infrastructure projects are dragging  completed, it is not reflected in the improve tax revenue, and re-

10 down the Philippines’ competitive-  data, norisitreflected in the percep- duce wasteful spending.
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Management (AIM) Rizalino S. Na-  World Competitiveness Yearbook reforms for fiscal sustainabil-
varro Policy Center for Competitive- ~ (WCY) of the International Institute ity, middle-skills and workforce
ness, said that the country continues  for Management Development (IMD). development, climate-resilient
tolagbehind its regional peers due to Despite the improvement, the infrastructure, trade facilita-
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