VAR
'.W

ar

MANILA, I

PHILIPPINES e, |

e — 339 EJAP-AYALA
————— | _ Business
— —Z | Journalism Awards
=" | The2023
?ﬁ ‘ Business
——— 1= . News So'utrﬁe
— of the
5: Year Award

STOCK MARKET

IN METRO

ASIAN MARKETS WORLD MARKETS PESO-DOLLAR RATES

ASIAN MONIES-US$ RATE

WORLD CURRENCIES DUBAI CRUDE OIL

. JUNE 10, 2025 JUNE 9, 2025 - JUNE 10, 2025 JUNE 10, 2025 FUTURES PRICE ON NEAREST
00 PSEi CLOSE N NET % CLOSE NET FX LATEST BID (0900GMT)  PREVIOUS CLOSE  PREVIOUS | $65.80/a01
w0 OPEN: 6,403.75 ﬂfﬁ!éﬁ'&?ﬁhﬁ?&m S ¥ ey ooy | Dowlows 42761760 Wm0 | == OPEN  PS55.750 | Juoan (ven) 144.620 ; 144100 | ysg/ukpoo 13498 W 13566 | .
0 HIGH: 641318 | Tuwan(Weas) 2224214 A 5634 207 | NASDAQ 19591237 A 61284 | = E(')‘\;,:," ggg'ggg T g ) oooe A 2995 | USS/Ewo a9 w145 |
w2 LOW: 6340.24 | Twuwo(SEThop) 113906 A 776 035 | S&P500  6,005.880 A 5520 s - Tt (s B A o | Uss/asroows 06518 W 06529
v S.Korea (Kse Composiie)  2,871.85 A 41.21 0.56 A CLOSE  P55.830 w0
st CLOSE: 6,347.67 | Pty = oo | FTSEI00  6,005.880 5520 == S.Korea (o) 1,366.350 W 1,353.930 | Canonvoar/US$ 13696 A 13672
S846prs. SiGapoe (Steas Tiwes) 3,933.80 W 763 -0.06 | o o050 8832280 W -5.630 WAVE. P55.762 | ¢ pore oar) 1286 W 1285 = A
] 091% VOL:  1455B | Syoey (AuOronares) 858720 A 2.90 0.84 T ’ =0 200cvs VOL. SLIS3.70M |\t in Gupian) 16265 A 16270 SwssFanc/US$ 08207 A 08200 ss00 $1.35
30DAYSTOJUNET0, 2025  VAL(P): 9.390B | Mauarsia (Kuse Cowposire) 1516.95 W -1015 -0.16 30 DAYSTO JUNET0,2025 SOURCE : BAP MaLavsia (RINGGIT) 4233 'V 4229 30 DAYSTO JUNES, 2025

VOL. XXXVIII « ISSUE 224 S1/1-12 » 2 SECTIONS, 16 PAGES

WEDNESDAY ¢ JUNE 11, 2025 » www.bworldonline.com

PHILIPPINE STOCK EXCHANGE’S 10 MOST ACTIVE STOCKS BY VALUE TURNOVER * JUNE 10, 2025 (PSEi snapshot on S1/2; article on $2/2)

BLOOM P5.690 | BDO P156.200 | PLUS P61.100 | SEVN P45.200 | ICT P414.000 | BPI P137.900 | SMPH P22.500 [y P875.000 R\ P23.650 | MBT P73.000
Value P1,713,430,366 | Value  P866,611,788 | Value P733,486,007 | Value  P571,107,410 | Value P548,759,926 | Value P419,230,574 | Value P377,430,235 [R'CII:EN 77X L% %40 Value P219,817,800 | Value P196,033,562
-P0.230 V¥ -3.885% |-P1.700 V¥ -1.077% | -P3.800 ¥V -5.855% | P0.200 A 0.444%| P0.400 A 0.097%]| -P1.700 V¥V -1.218% | -P0.450 WV -1.961% [N 0[RS [[//)| -P0.300 V¥  -1.253% [ -P0.900 V¥ -1.218%

FDI net inflows slump to 3-month low

Philippine IT-BPM
industry expected to
outpace global growth

By Justine Irish D. Tabile

Reporter

THE GROWTH of the Philip-
pine information technology and
business process management
(IT-BPM) industry this year is
expected to outpace the global av-
erage in terms of job generation
and export revenues, an industry
group said.

“We have grown to 1.82 million
in 2024 and will hit 1.9 million
by the end of 2025. So, we are
closing in on the 2-million mark.
What we will also hit in 2025 is
$40 billion in export revenue,”
IT & Business Process Associa-
tion of the Philippines (IBPAP)
President and Chief Executive
Officer Jonathan R. Madrid said
atapressbriefinglate on Monday.

“That is a growth of 5% over
last year and 4% in jobs over the
previous year. Growth is always
good news but considering that
the global growth of our industry
only grew 3%, it shows that yet
again the Philippinesisleading the
growth of the industry,” he added.

These numbers, he said, are
the recalibrated targets for the
year but are below the industry’s
aggressive targets under the IT-
BPM Industry Roadmap 2028.

“We are exceeding our base-
line targets, but we are slightly
below our aggressive targets,” Mr.
Madrid said.

When setting the targets, he
said that the industry considers
the changing work types, avail-
ability of talent, and ease of doing
business.

“This industry is no longer
about cost optimization. It is
about the availability of the tal-
ent, ease of doing business, and
balancing where you give the
work. Because investors cannot
put all their work in one place,
there has to be diversification,”
he said.

“So, being such a leader, to-
gether with India, the issue of
overconcentration has become
a topic, and so we really need to
address those other issues so
that we can maintain our market
share,” he added.

According to IBPAP officials,
the industry continues to face
challenges at the local govern-
ment unit (LGU) level despite the
implementation of the Corporate
Recovery and Tax Incentives for
Enterprises to Maximize Oppor-
tunities for Reinvigorating the
Economy (CREATE MORE) Act
and its implementing rules and
regulations (IRR).
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COURTESY OF THE SECURITIES AND EXCHANGE COMMISSION

FRANCISCO ED. LIM assumed his post as the chairperson of the Securities and

Exchange Commission (SEC) on Tuesday.

SEC chief wants GOCCs

to list on stock market

By Revin Mikhael D. Ochave

Reporter

FRANCISCO ED. LIM, the new
chairperson of the Securities
and Exchange Commission
(SEC), is hoping to encourage
Philippine government-owned
and -controlled corporations
(GOCCO) to list on the stock ex-
change to spur investor activity.
“It is being done in Vietnam,
their state-owned enterprises
(SOEs) are listing. Let’s take a look
at them (SOEs) and see which are
listable,” Mr. Lim said during a me-
dia briefing after officially taking
the helm on the SEC on Tuesday.
There are no GOCCs, also
known as SOEs, listed on the
Philippine Stock Exchange (PSE).
Mr. Lim, who also served as
PSE president from 2004 to

2010, said he will also look into
the implementation of laws that
require the public listing of com-
panies availing of government
incentives.

“There are laws that require
companies, who avail of incen-
tives, to go public. That’s not
being fully implemented. We
give you incentives, but you
should share your blessings
with the public. Unfortunately,
that has not been done,” he
said.

In its Capital Market Review
of the Philippines last year, the
Organisation for Economic Co-
operation and Development
(OECD) said there are many
Philippine SOEs that are candi-
dates for public listing such as
Land Bank of the Philippines and
Development Bank of the Philip-
pines.
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NET FOREIGN DIRECT INVESTMENTS (varch 2025)

B Levels (in $ million)
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Jan.-March 2024 $2.99 billion
Jan.-March 2025 $1.76 billion

Note:

Under the 6™ edition of the Balance of Payments and
International Investment Position Manual (BPM6), foreign
direct investment (FDI) includes direct investment made
by a foreigner in a local enterprise, whose equity capital
in the latter is at least 10%, and investment made by a
foreign subsidiary/associate in its local investor.

FDI can be in the form of equity capital, earnings
reinvestment, and borrowings.

The central bank’s FDI data cover actual investment
inflows, presented in net terms (equity capital
placements less withdrawals).

Meanwhile, the Philippine Statistics Authority’s (PSA)
approved foreign investment data represent investment
commitments, which may not necessarily be fully
realized, in a given period.

PSA’s data are not based on the 10% ownership criterion
under BPM6 and do not account for equity withdrawals.
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NET INFLOWS of foreign direct invest-
ments (FDI) fell to a three-month low in
March, with first-quarter inflows also
dropping by more than 40% year on year,
amid heightened global uncertainty aris-
ing from the US tariff policies.

Preliminary data from the Bangko Sen-
tral ng Pilipinas (BSP) showed that FDI net
inflows declined by 27.8% to $498 million
in March from $689 million in the same
month a year ago.

This was the lowest FDI level in three
months or since the $110-million inflow
posted in December.

“The said decline resulted from lower
net inflows across all major FDI compo-
nents,” the BSP said.

Nonresidents’ net investments in debt
instruments of local affiliates plunged by
31.6% to $329 million in March from $481
million in the same month in 2024.

Nonresidents’ net investments in eq-
uity capital, other than the reinvestment of
earnings, declined by 27.4% to $102 million
from $141 million year on year.

This came as equity capital placements
dropped by 5.5% to $148 million. On the
other hand, withdrawals nearly tripled
(185.1%) to $46 million.

Equity placements in March mostly
came from Singapore (25%), Japan (24%)
and the United States (20%), as well as
South Korea (9%) and Malaysia (5%).

“These were infused largely to the real
estate; manufacturing; financial and in-
surance; and administrative and support
services industries,” the central bank said.

Reinvestment of earnings dipped by
1.2% to $66 million in March from $67
million a year ago.

Investments in equity and investment
fund shares fell by 19% to $168 million in
March from $208 million a year earlier.

FIRST-QUARTER SLIDE

In the first quarter, FDI net inflows plunged
by 41.1% to $1.76 billion from $2.99 billion
in the comparable year-ago period.

Net investments in debt instruments
dropped by 35.3% to $1.2 billion in the
period ending March from $1.85 billion a
year ago.

Investments in equity capital other
than the reinvestment of earnings plum-
meted by 66.7% to $298 million in the
January-March period from $894 million
in the previous year.

Equity placements declined by 64.4%
year on year to $397 million while with-
drawals fell by 54.8% to $99 million.

These placements were mainly from
Japan (42%), followed by the United States
(17%), Singapore (14%), and Malaysia and
Singapore (both at 6% each).

Nearly half (47%) of these were invest-
ed in the manufacturing sector, followed
by real estate (22%) and the financial and
insurance (13%) sectors.

On the other hand, nonresidents’ rein-
vestment of earnings rose by 8.8% to $264
million from $242 million.

FDI,SI1/9

Tourism projected to contribute P5.9T to Philippine GDP

THE TRAVEL and tourism sec-
tor is expected to contribute P5.9
trillion to the Philippine econ-
omy this year, according to the
World Travel & Tourism Council
(WTTC).

“This new record would
represent more than one-fifth
(21%) of national gross domes-
tic product (GDP), cementing
travel and tourism’s place as
a backbone of the Philippine
economy,” the WTTC said in
a statement, citing its 2025
Economic Impact Research
report.

Economic managers are tar-
geting 6-8% GDP growth this year
until 2028.

The WTTC also projected
the travel and tourism sector to
employ 11.7 million by yearend,

accounting for 23.8% of all jobs in
the Philippines.

Last year, the travel and tour-
ism sector contributed P5.3 tril-
lion to the country’s GDP and
accounted for 11.2 million jobs.

If the projections are realized,
itwillrepresentan11.3% and 4.5%
increase in GDP contribution and
employment, respectively, from
last year.

The WTTC said that the travel
and tourism sector’s contribu-
tion for this year would be 13.5%
higher than the 2019 level or be-
fore the pandemic.

“International visitor spend-
ingis also on the rise, projected to
reach P709.2 billion — up 2.1% on
the previous high in 2019, while
domestic visitor spending is an-
ticipated to reach P4.1 trillion — a

9.3% increase over its previous
peak,” the WTTC said.

Last year, spending by domes-
tic visitors stood at P3.6 trillion,
while spending of international
visitors hit P644.8 billion.

If the WTTC’s spending pro-
jections are realized, these will
represent an almost 10% increase
in international spending and
a 13.9% increase in domestic
spending.

“The Philippines is a standout
example of how travel and tour-
ism, when supported by a clear,
long-term vision, can deliver real
economic impact and long-term
opportunity,” said WTTC Presi-
dent and Chief Executive Officer
Julia Simpson.

“This success speaks to the
country’s extraordinary appeal,

its policy focus on tourism as a
growth engine, and the energy of
its people and private sector,” she
added.

By 2035, the WTTC expects
the travel and tourism sector to
contribute P9.2 trillion to the
Philippine economy, represent-
ing 19.8% of GDP.

It also expects the creation of
2.5 million jobs, which will bring
total sector employment to 14.1
million.

“As the country continues
to strengthen air connectivity,
invest in infrastructure, and pri-
oritize destination resilience,
travel and tourism are positioned
not just to grow but to transform
the national economy,” said the
global tourism body.

Tourism, SI/10




