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ACEN seeks partners for o� shore wind projects
AYALA-LED ACEN Corp. is 
actively seeking partners with 
technical expertise to support 
the development of offshore 
wind projects in the Philip-
pines, its president said.

“We will need partners for 
those because we don’t have 
the expertise. So, if and when 
we do offshore wind projects, 
we will have to do it with a 
strategic/technical partner,” 
ACEN President and Chief 
E xe c u t i ve  O f fi c e r  E r i c  T. 
Francia told reporters last 
week.

While the company is ex-
ploring the technology, Mr. 
Francia said it would prob-
ably take more than fi ve years 
before the company “can be 

comfortable getting to finan-
cial investment decisions.”

“We’re also exploring po-
tential partnerships as our 
route to market. We will not 
only depend on our own or-
ganic projects but we’re also 
looking at whether we can 
partner in the offshore wind 
space to be able to participate 
earlier than we otherwise 
would have,” he said.

Data from the Department 
of Energy (DoE) showed that 
the company has a planned 
offshore wind power project 
spanning Bataan, Cavite, and 
Batangas, with a target installed 
capacity of 1,248 megawatts 
(MW ) under its subsidiary 
GigaWind 5, Inc.

ACEN also holds service 
contracts to develop an off-
shore wind farm in Cagayan 
with a capacity of 1,024 MW 
under Giga Ace 12, Inc., and 
another 1,024 MW in Batangas 
under Giga Ace 7, Inc.

To date, the government has 
awarded a total of 92 o� shore 
wind service contracts with a 
potential capacity of around 69 
gigawatts (GW).

The DoE sees o� shore wind 
playing a transformative role 
in the Philippines’ target of in-
creasing the renewable energy 
share in the power mix to 35% 
by 2030 and 50% by 2040.

ACEN, the listed energy 
platform of the Ayala group, 
currently holds 7 GW of attrib-

utable renewable energy capac-
ity across operational, under-
construction, and committed 
projects.

The energy company’s pres-
ence spans the Philippines, 
Australia, Vietnam, India, In-
donesia, Laos, and the United 
States.

ACEN is targeting an expan-
sion of its attributable renew-
ables capacity to 20 GW by 
2030.

“It is an aggressive goal, 
though we believe that we have 
the right elements to succeed. 
We have a strong balance sheet, 
robust pipeline, strong partner-
ships, and a highly energized 
organization,” Mr. Francia said.
— Sheldeen Joy Talavera

SM Prime targets to finish Pasay reclamation by year-end
LISTED property developer SM Prime 
Holdings, Inc. is targeting completion of 
land reclamation for its integrated devel-
opment in Pasay City by yearend.

“We will complete the sand fi lling by the 
end of this year, and then we will start the 
horizontal development after that,” SM 
Prime President Je� rey C. Lim said during a 
recent media briefi ng in Pasay City.

“We are fi nalizing the master plan to allow 
infrastructure works to begin as soon as pos-
sible,” he added.

Mr. Lim said the master plan is expected 
to be finalized within the first half of this 
year, while horizontal development will 
begin in 2027.

“Documentation for titling is in progress, 
and as planned, with full project handover to 
the national government and the Pasay City 
local government unit (LGU) targeted for 
2028,” he said.

In a separate briefing, SM Investments 
Corp. (SMIC) President and Chief Executive 
O�  cer Frederic C. Dybuncio said 60% of the 
land development for the reclamation project 
had been completed as of last year.

SMIC is the parent company of SM Prime.
The project is a 360-hectare mixed-use 

development undertaken by SM Prime and 
the Pasay City LGU. It will be connected to 
the Mall of Asia Complex.

SM Prime received the notice to proceed 
with the reclamation project from Pasay City 
in 2019.

“It will have smart-city and climate-resil-
ient features to enhance livability, improve 

mobility, and create value that lasts beyond 
the present generation,” Mr. Lim said.

For the fi rst quarter, SM Prime posted an 
11% increase in attributable net profi t to P11.7 
billion, as total revenue rose by 7% to P32.8 
billion on higher rental income, revenue rec-
ognition of real estate sales, and other revenue.

SM Prime shares were last traded on 
April 30, higher by 6.33% or P1.45 at P24.35 
apiece. — Revin Mikhael D. Ochave

Marriott, CG Hospitality to convert The Farm into Autograph Collection resort
MARRIOTT International, Inc. 
and CG Hospitality Global have 
signed an agreement to convert 
The Farm at San Benito into the 
fi rst Autograph Collection re-
sort in the Philippines, marking 
a jumpstart to taking the resort’s 
brand and services abroad.

The Autograph Collection, 
Marriott’s premium brand, in-
cludes over 100 upscale hotels 
worldwide, such as Grotta Giusti 
in Tuscany and Mauna Kea Beach 
Hotel in Hawaii.

The Farm at San Benito will 
be the first wellness-focused 
property in the collection, joining 

categories like “Beachside Get-
aways” and “Hidden Gems.”

“Autograph is a collection of 
boutique hotels that deliver im-
mersive experiences,” said Rajeev 
Menon, president of Marriott’s 
Asia Pacifi c excluding China.

He added, “The partnership 
is twofold: first, The Farm will 
be accessible to our 230 million 
Bonvoy members. Second, we aim 
to explore ways to take it global.”

CG Corp. Global Chairman 
Binod Chaudhary, whose com-
pany CG Hospitality acquired 
the 52-hectare wellness retreat 
in 2018, said, “This will be a 

unique Filipino brand that will 
go global.” CG Corp. Global is a 
diversified conglomerate based 
in Nepal,  with investments 
spanning multiple industries, 
including hospitality, retail, and 
manufacturing.

CG Hospitality operates over 
193 hotels in 12 countries. “Mar-
riott has the ability to take The 
Farm worldwide, under various 
formats,” Mr. Chaudhary noted.

The Farm introduced luxury 
wellness residences last year and 
entered a P12-billion partnership 
with Megaworld to develop a well-
ness township near the property.

Renovations for the relaunch, 
set for the third quarter of 
2025, are underway. The resort 
currently has over 130 keys, ex-
cluding 80 villa keys. The exact 
number of additional keys has not 
been disclosed.

Both executives confirmed 
that the wellness offerings will 
remain integral to the brand. 
“The offerings of The Farm are 
sacrosanct,” Mr. Menon said.

The resort’s name will re-
main unchanged: “The Farm at 
San Benito, an Autograph Col-
lection hotel,” Mr. Menon said.
— Joseph L. Garcia

Pacifi c Online weighs 
expansion amid 
PIGO uncertainty
LISTED online lottery operator 
Pacifi c Online Systems Corp. is 
rethinking its expansion plans 
into the online betting games 
business amid a proposed ban on 
Philippine inland gaming opera-
tors (PIGOs).

“We’re rethinking it if there’s 
that uncertainty,” Pacifi c Online 
Chairman Willy N. Ocier told re-
porters on Wednesday.

Malacañang said in March that 
it was still studying whether a ban 
on PIGOs was necessary. Talks of 
a potential PIGO ban surfaced due 
to concerns that it might cause the 
same issues as Philippine o� shore 
gaming operators, including il-
legal activities and tax evasion.

Despite this, Mr. Ocier said that 
Pacific Online’s acquisition of a 
minority stake in electronic gam-
ing platform software and service 
provider HHR Philippines, Inc. 
(HHRPI) is still ongoing.

“We’ll take it slow. It’s a mi-
nority interest. It’s ongoing,” 
he said.

“We wanted to get our feet wet, 
just to get a feel of it,” he added.

In January, Pacific Online 
signed an investment agreement 
to acquire a 37.5% stake in HHRPI 
for P150 million in a bid to expand 
its presence in the online gaming 
business.

H H R P I  i s  a  P h i l i p p i n e 
Amusement and Gaming Corp. 
(PAGCOR)-licensed software 
and professional service provider 
of electronic gaming platforms 
for land-based and online gam-
ing operators. It is also a holder 
of a PAGCOR gaming license for 
online gaming under the brand 
“Buenas.”

Pacific Online shares were 
last traded on April 30, closing 
unchanged at P3.40 per share. — 
Revin Mikhael D. Ochave
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OceanaGold says P1.6-B payment to gov’t highlights mining’s economic role
OCEANAGOLD (Philippines), Inc. 
has remitted P466.86 million in ad-
ditional government share (AGS) 
to the national government, bring-
ing its total payment over the past 
two years to P1.6 billion, the com-
pany said on Thursday.

The company’s remittance is on 
top of P870 million in excise taxes 
and P512 million in local taxes and 
fees paid in 2024, it said in a state-
ment.

“This significant contribution 
of almost P1.6 billion in cumula-
tive AGS payments exemplifies 

the substantial economic benefi ts 
that responsible mining can bring,” 
OceanaGold President and General 
Manager for External Affairs and 
Social Performance Joan Adaci-
Cattiling said.

The government and Oceana-
Gold share the net revenue from the 
Didipio gold-copper mine in Luzon, 
with the government receiving 60% 
and OceanaGold receiving 40%.

“This arrangement is based on 
the principle that the government 
should receive a fair economic 
return for its mineral resources, 

while OceanaGold is entitled to a 
reasonable return on its invest-
ments,” the company said.

All taxes and fees paid to the 
government are deducted from the 
government’s share of net revenue.

In addition to the government 
remittance, the company said it 
also made investments through its 
development funds.

In 2024, OceanaGold invested 
P203 million and P102 million in 
development initiatives in Nueva 
Vizcaya and Quirino. — Justine 
Irish D. Tabile

ACEN, the listed energy platform of the Ayala group, currently holds 7 GW of attributable 
renewable energy capacity across operational, under-construction, and committed projects.
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OCEANAGOLD (Philippines), Inc. operates 
the Didipio gold and copper mine located in 
the northern Luzon region of the Philippines.
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