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• May 27, 12:01 a.m.  — Caltex Philippines
• May 27, 6 a.m.  — Petron Corp.; Phoenix Petroleum; 
Pilipinas Shell Petroleum Corp.; PTT Philippines 
Corp.; Seaoil Philippines, Inc.
• May 27, 8:01 a.m. — Cleanfuel (Shaw Autogas, Inc.)
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By Chloe Mari A. Hufana 
Reporter

By Ashley Erika O. Jose Reporter

EDSA rehabilitation starts mid-June

The Philippines rose two places to 42nd out of 150 countries with 
an index value of 58.64 in the latest edition of the Elcano Global 
Presence Index by Madrid-based think tank Elcano Royal Institute. 
Despite this, the country remained the region’s laggard after 
placing sixth-lowest among its peers in the East and Southeast 
Asian region. The index, which used 2024 data, evaluates a 
country’s international relations, foreign policy and global a�airs, 
based on three dimensions: economy, defense, and soft presence.

PHILIPPINES ADVANCES
IN GLOBAL PRESENCE INDEX
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China
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58.64
33.88
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THE P8.7-billion rehabilitation of the 
Epifanio de los Santos Avenue (EDSA) is 
set to begin on June 13 and expected to 

be completed by 2027, the Department of 
Transportation (DoTr) said on Monday. 

The DoTr outlined plans to address 
the traffic congestion that is expected 
to worsen once parts of Metro Manila’s 
busiest highway will be closed for reha-
bilitation work. 

“We will rebuild EDSA. This project 
by the Department of Public Works and 
Highways (DPWH) will rehabilitate 
the full stretch of EDSA and make it a 
green and walkable highway. We need 
to change the entire concrete structure 
of EDSA,” Transportation Secretary 

Vivencio B. Dizon said at a media brief-
ing on Monday. 

The EDSA rebuild project, which 
will run for two years, will be the high-
way’s first major rehabilitation since 
1980. Around 437,000 vehicles use 
EDSA every day.

Public Works Secretary Manuel 
M. Bonoan said the project aims to 
m a ke  Met r o  M a n i l a ’s  l o n g e st  a n d 
m o s t  c o n g e s t e d  h i g h w a y  a  m o r e 
pedestrian and commuter-friendly 
road.

MONETARY POLICY may not be enough to 
cushion the economy from the potential im-
pact of trade shocks, the Bangko Sentral ng 
Pilipinas (BSP) said.

“Today, unprecedented policy shocks are 
fueling a befuddling kind of uncertainty. 
Monetary policy alone cannot fully shield 
the economy from the repercussions of these 
shocks,” BSP Deputy Governor Zeno Ronald 
R. Abenoja said at a forum hosted by the 
Philippine Institute for Development Stud-
ies (PIDS) and central bank on Monday.

“Broader, coordinated strategies would 
indeed help.” 

Quoting BSP Governor Eli M. Remolona, 
Jr., Mr. Abenoja said that trade shocks are 
“more damaging” than supply shocks. 

“Unlike your usual supply shocks, which 
tend to be transitory, trade shocks have 
deeper, more persistent effects,” he said. 

Last month, US President Donald J. Trump 
slapped reciprocal tariffs on nearly all its 
trading partners. However, he suspended the 
implementation of the higher tariffs until 
July but kept the baseline 10% tariff.

“In particular, trade shocks affect the 
capital stock of developing economies. Left 
unchecked, they can slow growth trajecto-
ries and erode decades of hard-won prog-
ress,” Mr. Abenoja said.

Mr. Remolona earlier said that central 
banks have been concerned about the global 
trade uncertainties, prompting the need to 
update models and frameworks to better 
account for these risks. 

However, Mr. Abenoja said the Philippines 
is “well-positioned to manage inflation.”

Headline inflation slowed to an over five-
year low to 1.4% in April, bringing the four-
month average to 2%.

“This gives us extra degrees of freedom 
to ease monetary policy which in turn can 
support growth,” he added.

Mr. Remolona has signaled the possibil-
ity of two more rate cuts this year, in “baby 
steps” or increments of 25 basis points (25 
bps).

Last month, the Monetary Board lowered 
benchmark interest rates by 25 bps to bring 
the policy rate to 5.5%.

The central bank has so far slashed bor-
rowing costs by a total of 100 bps since it 
began its easing cycle in August last year.

“The BSP stands ready to do what is nec-
essary to keep inflation steady and maintain 
the country’s macroeconomic stability,” Mr. 
Abenoja added.

PHILIPPINE President Ferdinand 
R. Marcos, Jr. on Monday wel-
comed the consensus of the As-
sociation of Southeast Asian 
Nations (ASEAN) to avoid retalia-
tory actions against the US, which 
slapped so-called reciprocal tar-
iffs on its trading partners.

“We commend Malaysia’s lead-
ership in convening the Special 
ASEAN Economic Ministers’ 
Meeting and welcome the consen-
sus to avoid retaliatory measures,” 
Mr. Marcos said during his inter-
vention at the 46th ASEAN Summit 
in Kuala Lumpur, Malaysia. 

Mr. Marcos said the regional 
bloc’s commitment to a unified, 
rules-based response reinforces 
economic stability amid increasing 
geopolitical and trade uncertainty. 

“This measured and unified 
approach upholds ASEAN’s com-
mitment to dialogue, diplomacy, 
and a rules-based multilateral 
trading system,” he added.

The two-day ASEAN summit 
began on Monday amid height-
ened global market volatility aris-
ing from the Trump administra-
tion’s tariff threats.

Several ASEAN countries face 
higher-than-expected US tariffs, 
ranging between 32% and 49%. 
These tariffs could be imposed 
starting July unless these coun-
tries successfully negotiate lower 
tariffs with Washington.

The Philippines was slapped 
with a 17% tariff, the second-
lowest tariff  among ASEAN 
members.

Mr. Marcos said the regional 
bloc must continue to prioritize 
sustainable and inclusive growth 
even as geopolitical and economic 
pressures mount.

“Geopolitical tensions, un-
expected trade barriers, and the 
unprecedented impact of climate 
change have the potential to dis-
rupt our communities and supply 
chains and remove our hard-
earned progress,” he said.

“Yet, by working together, 
strengthening our institutions, and 
building the resilience and capaci-
ties of our people, we can better 
navigate this increasingly uncer-
tain future and turn challenges 
into opportunities for shared 
growth and stability,” he added.

ASEAN has increasingly posi-
tioned itself as a stabilizing force 
amid rising protectionism and 
US-China tensions.

The region’s collective gross 
domestic product (GDP) stood at 
$3.8 trillion in 2023, according to 
the ASEAN annual report. While 
the region ranks as the third-
largest trading bloc globally, with 
total trade reaching $3.5 trillion.

The unified ASEAN response 
is a pragmatic one, said Francis M. 
Esteban, associate dean at the Far 

Eastern University’s Institute of 
Arts and Sciences.

“[Because] it is easier to build 
consensus among its member-
states on this rather than retaliat-
ing against the US,” he said in a 
Messenger chat.

Retaliating against Washing-
ton might cause more disruption, 
he said, noting that the US was 
ASEAN’s largest source of foreign 
direct investments and the second-
largest trading partner in 2024. 

“This gives more certainty to 
the business sector since retalia-
tory tariffs often lead to further 
retaliations from the other party,” 
Mr. Esteban added.

“In a way, this is also ASEAN’s 
way of saying that it is open to 
strengthening its partnerships 
and engagements with other eco-
nomic actors aside from the US,” 
he added.

However, a unified non-retal-
iatory stance against the tariffs 
may be a “tricky thing,” according 
to diplomacy lecturer at the De La 
Salle-College of St. Benilde, Josue 
Raphael J. Cortez.

“This is because retaliation — ec-
onomically speaking — is an inevita-
ble phenomenon in geoeconomics,” 
he said in a Messenger chat. “This 
may be viewed by other members of 
the global village as an exemplifica-
tion of our surrender towards more 
powerful economies.”

For Mr. Esteban, the number 
one risk of a unified approach 
is how the 10 ASEAN members 
would defend their economies 
and shield consumers from the 
tariffs imposed by Washington.

“However, the opportunity re-
ally lies in diversifying economic 
partners,” he noted. “Trump is try-
ing to challenge the rules-based 
order that the US has championed 
for so long, which I think many 
states benefited [from] and would 
want to see stay the same way.”

If the regional bloc remains 
firm in its commitment to non-
retaliation, a free trade agreement 
with the world’s largest economy 
may thrive, Mr. Cortez said. He 
added the US could also possibly 
lower the reciprocal tariffs on in-
dividual ASEAN countries.

“As the US is eyeing Southeast 
Asian markets as alternatives to 
source the things China has offered 
it for the longest time, a non-retal-
iatory stance may be the more vi-
able option at this point,” he added.

According to Mr. Cortez, the 
ASEAN consensus is among 
the primary pillars guiding the 
region’s dynamics, calling it an 
integral part in navigating trade 
and economic challenges.

“The majority of ASEAN mem-
bers are developing — this has 
already been acknowledged by 
ASEAN leaders — hence, working 
collectively to ascertain that the 
negative repercussions of retal-
iatory tariffs would not impede 
the growth of ASEAN states is 
paramount,” he said.

Marcos backs ASEAN 
consensus to avoid 
retaliation against US

Monetary policy not 
enough to shield PHL 
from trade shocks

Monetary policy, S1/9
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30 DAYS TO MAY 23, 2025

FUTURES PRICE ON NEAREST
MONTH OF DELIVERY

30 DAYS TO MAY 26, 202530 DAYS TO MAY 26, 2025

US$/UK POUND 1.3562 1.3336
US$/EURO 1.1383 1.1364
US$/AUST DOLLAR 0.6505 0.6494
CANADA DOLLAR/US$ 1.3712 1.3737
SWISS FRANC/US$ 0.8218 0.8212
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DOW JONES 41,603.070 -256.020
NASDAQ  18,737.207 -188.528
S&P 500  5,802.820 -39.190
FTSE 100 8,717.970 -21.290
EURO STOXX50 4,505.130 -50.100

JAPAN (NIKKEI 225) 37,531.53 371.06 1.00
HONG KONG (HANG SENG) 23,282.33 -318.93 -1.35
TAIWAN (WEIGHTED) 21,536.57 -115.67 -0.53
THAILAND (SET INDEX)  1,177.20 0.84 0.07
S.KOREA (KSE COMPOSITE) 2,644.40 52.31 2.02
SINGAPORE (STRAITS TIMES) 3,879.34 -3.08 -0.08
SYDNEY (ALL ORDINARIES) 8,361.00 0.10 0.00
MALAYSIA (KLSE COMPOSITE) 1,534.30 -1.08 -0.07

JAPAN (YEN) 142.950 142.540
HONG KONG (HK DOLLAR) 7.837 7.833
TAIWAN (NT DOLLAR) 29.936 29.968
THAILAND (BAHT) 32.600 32.450
S. KOREA (WON) 1,369.250 1,364.620
SINGAPORE (DOLLAR) 1.284 1.284
INDONESIA (RUPIAH) 16,235 16,215
MALAYSIA (RINGGIT) 4.217 4.228

PSEi
OPEN: 6,403.32
HIGH: 6,405.31
LOW: 6,373.35
CLOSE: 6,389.94
VOL.: 0.486 B
VAL(P): 4.737 B

FX
OPEN P55.250
HIGH P55.143
LOW P55.450
CLOSE P55.420
W.AVE. P55.277
VOL. $1,472.80 M
SOURCE : BAP

 LATEST BID (0900GMT) PREVIOUS CLOSE NET %  CLOSE NET

23.16 PTS.
0.36%

MAY 26, 2025 MAY 23, 2025 MAY 26, 2025
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