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PHL to
continue
tariff talks
with US

By Justine Irish D. Tabile
and Chloe Mari A. Hufana
Reporters

THE PHILIPPINE government
is optimistic that a deal on tariffs
can be reached with the US, asitis
set to continue negotiations for a
lower tariff rate.

“The negotiation is a process.
Notaone-time meeting. We believe
the meeting went very well and our
points were well received,” Trade
Secretary Ma. Cristina A. Roque
said in a statement on Monday.

Ms. Roque, Special Assistant
to the President for Investment
and Economic Affairs Frederick
D. Go and Philippine Ambassador
to the US Jose Manuel D. Romual-
dez met with the US Trade Repre-
sentative (USTR) Jamieson Greer
in Washington on May 2.

Before the trip, the Trade sec-
retary said that the aim is to bring
back the tariffs to at least the pre-
“Liberation Day” level.
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ADB chief says
APAC cannot
be complacent

By Luisa Maria Jacinta C.
Jocson Senior Reporter

MILAN, Italy — The Asian De-
velopment Bank’s (ADB) top
official said the Asia-Pacific
(APAC) region must evolve to

As inflation likely fell below 2% in April,

BSP sees ‘a lot of policy space’
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HOW THE PHILIPPINES’ COMMERCIAL SERVICES
TRADE COMPARES WITH ITS PEERS IN THE REGION

The Philippines’ commercial services export value amounted to $52 billion in 2024, accounting for
0.7% of the world total, based on the latest edition of the Global Trade Outlook and Statistics by the
World Trade Organization (WTO). This placed the country 22" among 30 leading countries and
territories. Meanwhile, the country’s imports of such services reached $37 billion, representing 0.6%
global share. It ranked 25" among 30 leading countries and territories.
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B import Value (in $ billion)

— Commercial services trade encompasses all services traded internationally, excluding those
provided by government in the exercise of governmental authority. These services are
categorized into transport, travel, goods-related services, and other commercial services.

— Ranks are based in the leading exporters and importers of commercial services excluding
intra-European Union trade in 2024.
— Preliminary estimates are based on quarterly statistics.

Source: WTO’s Global Trade Outlook and Statistics April 2025
(https://www.wto.org/english/res_e/publications_e/trade_outlook25_e.htm)
BusinessWorld Research: Lourdes O. Pilar and Abigail Marie P. Yraola
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By Chloe Mari A. Hufana

Reporter

APRIL INFLATION that’s likely
to go below 2% gives the Philip-
pine central bank “a lot of policy
space,” while first-quarter growth
that could be near or below the
government’s 6-8% target would
be an “important factor” in the
Monetary Board’s policy meeting
next month, according to its gov-
ernor.

“I think it would be a good
number,” Bangko Sentral ng Pili-
pinas (BSP) Governor Eli M. Re-
molona, Jr. told reporters at the
presidential palace on Monday,
referring to last month’s infla-
tion. “It gives us a lot of policy
space. It makes our life easier.”

Inflation likely settled at 1.3%
to 2.1% last month, according
to BSP estimates released last
week, which gives it leeway to cut
benchmark interest rates further.

A BusinessWorld poll of 14 ana-
lysts last week yielded a median
estimate of 1.8% for the consumer
price index (CPI) in April, same as
the March print.

The Philippine Statistics
Authority is set to release the
April inflation data on Tuesday
(May 6), and preliminary first-
quarter GDP data on Thursday
(May 8).

Gross domestic product (GDP)
growth that could be below the
full-year goal of 6-8% also puts
pressure on the BSP to ease mon-
etary policy and stimulate growth.

“Growth will be an important
factor [when] we decide in June,”
Mr. Remolona said.

The BSP’s next policy meeting
ison June 19.

The Monetary Board in April
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Government unveils
10-yr. jobs masterplan

THE PHILIPPINE government
on Monday launched a 10-year
employment masterplan, which
is targeting to increase the labor
force participation rate (LFPR)
t0 68.2% by 2034.

“This is a very ambitious
plan. If you look at the targets,
it’s simple, we want to raise
our LFPR from 64% to 68%,”
Department of Economy, Plan-
ning, and Development (DEP-
Dev) Undersecretary Rosema-
rie G. Edillon told reporters on
the sidelines of the launch on
Monday.

“So, this is actually a big ask,
especially since by 2035, the
majority of the workforce will
be coming from Gen Z and Gen
Alpha. So, we actually need a
big policy reform,” she added.

Launched by the DEPDev,
the Department of Trade and
Industry (DTI), and the De-
partment of Labor and Em-
ployment, the Trabaho Para
sa Bayan (TPB) Plan aims to
strengthen and future-proof
the country’s workforce.

Under the plan, the gov-
ernment set near-term and
long-term initiatives aimed at
addressing challenges faced by
the local labor market, such as
rapid digitalization, geopoliti-
cal tensions, climate change,
and demographic shifts.

Ms. Edillon said that the
country’s LFPR is the low-
est among the Association of
Southeast Asian Nation (ASE-
AN) countries.
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ASEAN+3 to ramp up regional financial
cooperation to cushion global trade shocks

MILAN, Italy — Finance minis-
ters and central bank governors
from ASEAN+3 economies have
pledged to further regional fi-
nancial cooperation to withstand
rising trade uncertainty, with the
Philippines also seeking to ramp
up trade with its neighbors.

In a joint statement, ASE-
AN+3finance ministers and cen-
tral bank governors noted “es-
calating trade protectionism,”
which could lead to “economic
fragmentation, affecting trade,
investment, and capital flows
across the region.”

“We call for enhanced regional
unity and cooperation as we en-
deavor to weather the heightened
uncertainty,” they added.

The 28" ASEAN+3 Finance
Ministers’ and Central Bank Gov-
ernors’ Meeting was held on Sun-

day over the ADB Annual Meeting
in Milan, Italy.

The regional group is com-
posed of the 10 Association of
Southeast Asian Nations (ASE-
AN) member states plus China,
Japan and South Korea.

“Today’s meeting reaffirmed
our shared vision for a more resil-
ient, inclusive and forward-looking
ASEAN+3 vision,” Malaysian Min-
ister of Finance II Amir Hamzah
Azizan said at a press conference
after the meeting on Sunday.

For its part, the Philippines
said it would uphold the latest
commitment to boost trade col-
laboration with the region, Fi-
nance Secretary Ralph G. Recto
said.

“We should trade more with
ASEAN as well,” Mr. Recto told
BusinessWorld in a text message.

Asia was among the regions
most significantly hit by the
US’ sweeping reciprocal tariffs,
including Vietnam (46%), Thai-
land (36%), Indonesia (32%) and
Malaysia (24%).

The Philippines was slapped
with a 17% rate, second lowest in
the region.

“Our current policy prior-
ity is to reinforce long-term
resilience while maintaining
flexibility to address near-term
challenges, including rising
protectionism and volatile
global financial conditions,”
according to the Asian finance
chiefs.

They also cited tighter global
financial conditions, slowing
growth and weakened invest-
ment flows.

ASEAN+3,S1/11

fourth quarter of 2024.
However, it would be a tad
slower than the 5.9% growth
recorded in the first quarter of
2024.
BSP,. S1/11

FUEL PRICE TRACKER

(week-on-week change)

GASOLINE
April22 A P135
Apil29 A P135
May6 ¥ P0.55

DIESEL
April22 A P130
April29 A P0.80
May6 ¥ P0.65

KEROSENE
April22 A PLI0
April29 A P00
May6 v P0.90

* May 6, 12:01a.m. — Caltex
Philippines

* May 6, 6 a.m. — Petron Corp.;
Phoenix Petroleum; Pilipinas Shell
Petroleum Corp.; PTT Philippines
Corp.; Seaoil Philippines, Inc.

* May 6, 8:01 a.m. — Cleanfuel
(Shaw Autogas, Inc.)




