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CLI posts 8% 
profi t increase 
for 2024
LISTED PROPERTY developer 
Cebu Landmasters, Inc. (CLI) 
said its attributable net income 
rose by 8% to P3.01 billion in 
2024 from P2.8 billion in 2023, 
as demand for its projects in-
creased.

Consolidated revenue rose by 
4% to an all-time high of P19.53 
billion from P18.82 billion in 
2023, fueled by strong demand 
in the Visayas and Mindanao, 
CLI said in a regulatory fi ling on 
Tuesday.

Property sales climbed by 5% 
to P17.3 billion, while recurring 
income surged by 50% to P467 
million, lifted by a 74% increase 
in revenue from the hospitality 
segment to P241 million.

CLI said its ongoing and newly 
launched residential projects 
reached a 92% sell-out rate, led 
by its economic housing brand 
Casa Mira and mid-market brand 
Garden Series.

Rental income rose by 45% to 
P162 million on increased leasing 
activity, with global brands such 
as Seattle’s Best Co� ee and Dean 
& DeLuca among its tenants.

CLI Chairman and Chief Exec-
utive O�  cer Jose R. Soberano III 
said the company plans to launch 
10 to 12 projects this year with a 
total sales value of P36 billion.

If realized, this would repre-
sent a significant increase from 
the fi ve projects worth P13.67 bil-
lion launched in 2024.

“Encouraged by our 2024 turn-
out, CLI is set to roll out 10 to 12 

new projects this year worth P36 
billion in sales value, comprising a 
mix of ongoing developments and 
new ventures in emerging markets 
and locations,” Mr. Soberano said.

“These launches aim to build 
on CLI’s regional momentum and 
capture opportunities in under-
served markets. 2025 is a critical 
stage as we move into bigger-scale 
residential and township devel-
opments, and ramp up our recur-
ring income projects,” he said.

In a separate virtual briefi ng, 
CLI Chief Operating O�  cer Jose 
Franco B. Soberano said the up-
coming launches will be in the 
Visayas and Mindanao.

“These will include the two 
towers that are part of our part-
nership with Japan’s NTT UD 
Asia Pte. Ltd. We also have our 
first housing development in 
General Santos launching soon, 
expansion areas in our Bogo City 
development in Cebu, and the 
West Village, another o� ering in 
our Davao Global Township,” he 
said.

Citing industry data, CLI said 
it accounted for 19.3% of the 
overall residential market in the 
Visayas and Mindanao, up by 3 
percentage points from 2023.

CLI said last month that it 
would allocate approximately P15 
billion for capital expenditures 
this year as the company grows 
its portfolio.

CLI shares fell by 0.4%, or one 
centavo, to P2.51 apiece on Tues-
day. — Revin Mikhael D. Ochave

PHINMA income down 
66% to P280M in 2024
DEL ROSARIO-LED PHINMA 
Corp. said its attributable net 
income fell by 66% to P279.55 
million in 2024 from P831.27 
million in 2023, as losses from 
its property business and expan-
sion-related expenses weighed 
on earnings.

Consolidated net income de-
clined to P936.87 million in 2024 
from the restated P1.5 billion in 
2023, PHINMA said in a regula-
tory fi ling on Tuesday.

PHINMA reported lower re-
tained earnings for 2023 after 
securing approval from the Secu-
rities and Exchange Commission 
to restate its fi nancial statements, 
following a self-initiated review 
by steel subsidiary Union Galv-
asteel Corp. (UGC).

“For calendar year 2023, 
PHINMA restated its financial 
report after U GC identified 
certain adjustments needed to 
correct specific line items re-
sulting from the inconsistent 
application of certain account-
ing policies.  These one-off, 
non-cash adjustments reduced 
2023 consolidated net income 
by P128.92 million and retained 
earnings at the start of the year 
by P893.48 million,” the con-
glomerate said.

Consolidated revenue grew by 
11.7% to P23.76 billion in 2024 
from P21.27 billion in 2023, driv-
en by the growth of its business 
units.

“PHINMA’s continued sales 
growth has positioned the group 
to benefit from margin opti-
mization when our expansion 
projects are fully implemented,” 
PHINMA Chief Financial O�  cer 
EJ A. Qua Hiansen said.

The education segment, led 
by PHINMA Education Hold-
ings, Inc., generated P1.19 bil-
lion in net profit in 2024, as 
revenue rose by 17% to P6.39 
billion. Total enrollment in-
creased by 12% to 163,854 stu-
dents across its network in the 
Philippines and Indonesia for 
school year 2024–2025.

The PHINMA Construction 
Materials Group recorded a 
combined net income of P80.64 
million, supported by higher-

margin products and broader 
sales channels, amid elevated 
input costs and intensified 
market competition. Total rev-
enue reached P14.3 billion on 
improved sales and production 
capacities. The group includes 
UGC, Philcement Corp.,  and 
PHINMA Solar Energy Corp.

PHINMA Property Holdings 
Corp. (PHINMA Properties) 
posted a net loss of P98.28 mil-
lion, due to lower sales volume, 
higher interest expenses, and ex-
pansion costs. Revenue reached 
P2.34 billion.

“The decline is also attrib-
utable to upfront expenses 
related to expansion projects, 
the timing of revenue recogni-
tion, and the implementation of 
new significant financing com-
ponent accounting standards. 
The unbooked revenues will be 
recognized as construction pro-
gresses,” PHINMA said.

PHINMA Properties expects 
continued gains from develop-
ments such as its 21-hectare 
Saludad township in Bacolod, as 
well as opportunities in the so-
cialized housing sector through 
its newly organized corporate 
vehicle, PHINMA Community 
Housing Corp.

T h e  h o s p i t a l i t y  s e g m e n t 
generated a total net income of 
P65.58 million and combined 
revenue of P591.63 million, 
driven by sustained demand 
from conventions, events, and 
corporate bookings. PHINMA 
operates in the hospitality in-
dustry through Coral Way City 
Hotel Corp., PHINMA Hospital-
ity, Inc., and PHINMA Microtel 
Hotels, Inc.

“ We will keep harnessing 
strengths and synergies among 
our businesses, all while pursu-
ing new ventures in fields like 
community housing which di-
rectly cater to the daily needs of 
our underserved countrymen,” 
PHINMA Chairman and Chief 
Executive Officer Ramon R. del 
Rosario, Jr. said.

PHINMA shares were un-
changed at P18.08 apiece on 
Tuesday. — Revin Mikhael D. 
Ochave


