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Arthaland unit acquires
lots for condo project

LISTED property develop-
er Arthaland Corp. said its
unit Sotern Land Corp. had
bought land for a residen-
tial condominium project in
Quezon City.

Sotern Land bought two
parcels of land totaling 1,243
square meters (sq.m.) in Ba-
rangay Loyola Heights for
P266.1 million, Arthaland
said in a stock exchange filing
on Monday.

The first parcel of land is
valued at P154.5 million and
spans 618 sq.m., while the sec-
ond lot is worth P111.6 million
and covers 625 sq.m.

“Sotern Land will have a
residential condominium
development over the sub-
ject properties,” Arthaland
said.

The land was bought
from ASEC Development

and Construction Corp. and
ASEC Land, Inc., the com-
pany said.

“(The) parties agreed on the
purchase price at a mutually
acceptable consideration with
due regard to present market
values,” Arthaland said.

Christopher G. Narciso,
Arthaland executive vice-
president and business
operations group head, last
week said they seek to launch
three mid- to high-end resi-
dential projects in Quezon
City, Makati City and Laguna
province this year.

The company is also about
to complete Lucima, its high-
end condominium develop-
ment in Cebu, as well as Eluria
in Legazpi Village, Makati.

Arthaland shares were
unchanged at P0.315 each. —
Revin Mikhael D. Ochave

ACEN unit gets P34.4-B loan
for Quezon win

A UNIT OF Ayala-led ACEN
Corp. has obtained a green term
loan facility worth P34.4 billion
from three local banks to fi-
nance its 344.5-megawatt-peak
(MWp) Quezon North Onshore
Wind Power project.

ACEN, along with its wholly
owned unit ACEN Global Devel-
opment Group, Inc. and Giga ACE
6, Inc., signed an omnibus loan and
security agreement with Bank of
the Philippine Islands, BDO Uni-
bank, Inc., and Rizal Commercial
Banking Corp., ACEN said in a
disclosure to the Philippine Stock
Exchange on Monday.

Under the deal, ACEN and
ACEN Global Development
Group will guarantee the loan.

Giga Ace 6 is the special purpose
vehicle of the company for the P70-
billion Quezon North Onshore Wind

Power project in the municipali-
ties of Mauban and Real in Quezon
province and in the municipalities of
Paete and Kalayaan in Laguna.

The 344.5-MWp plant is tar-
geted to be finished by the fourth
quarter of 2026. A 208-MW plant
will also be developed under the
second phase of the project, ex-
pected to be completed by the
fourth quarter of 2027.

In aseparate disclosure, ACEN
said it had lent P350 million to its
unit Amihan Renewable Energy
Corp. to fund the latter’s working
capital requirements.

Amihan Renewable Energy is
the special purpose vehicle for
the 70-MW wind power project in
Pagudpud, Ilocos Norte.

ACEN, the listed energy plat-
form of Ayala Corp., holds 7 giga-
watts of attributable renewable

energy capacity across operational,
under-construction and commit-
ted projects. It operates in the Phil-
ippines, Australia, Vietnam, India,
Indonesia, Laos and the US.

ACEN continues to progress
toward its goals notwithstanding
global headwinds affecting the
energy transition, Eric T. Francia,
president and chief executive of-
ficer at ACEN, said in a statement
last month. The company remains

d power project
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committed to scaling up renewable
energy projects in the Philippines
and across the region, he added.

ACEN’s net income rose 27% to
P9.36 billion last year from a year
earlier, driven by higher generation
output. Revenue increased 2.2% to
P37.3 billion, while costs and ex-
penses fell 13.8% to P27.36 billion.

It’s shares rose by 2.77% to
close at P2.97 each. — Sheldeen
Joy Talavera
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GRAPHIC ARTS & DESIGNS STUDIO
CONCEPTS & CREATIVES
VIDEO PRODUCTIONS
GRAPHIC ARTS
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*Incentive Travel
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DOUBLE YOUR BUSINESS RESULTS
BY FIRING UP YOUR PEOPLE

+ Be trained by a team of thought leaders
and NLP" coaches

+ Increase your team cohesion, leadership,
sales and communication skills through
proven effective tools in learning that started

v in the USA and Singapore

Before-your-eyes transformation through our
Ultimate Breakthrough Tools™ like firewalking

BOOK US NOW!
Telephone; 275 2090
Mobile: (0917) 617 9774
info@worldstageinternational.com.ph

worldstageinternational.com.ph
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315 Katipunan Avenue, Loyola Heights,
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INDUSTRIAL SERVICES

LAND SURVEY
30 LAND MAPPING
TIME-LAPSE DOCUMENTATION
CONSTRUCTION DOCUMENTATION & REPORTING
EMERGENCY RESPONSE
FACILITY INSPECTION
THERMAL INSPECTION
MINING EXPLORATION &VOLUME REPORTS

MOMENTS MADE
MORE SPECIAL.
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MY WINE AND ONLY

EVENT VENUE

VENUE
P100/PERSON

498 Boni Ave., Mandaluyong City
(02) 585-3558; (02) 955-6609
0917-823-5533; 0998-992-1988
www.rooms498.com
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852 Captain. Javier Street,
Pasig City, Philippines 1600
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Dtech.one

www.techoneglobal.com

IT SOLUTIONS
PROVIDER
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aliana@techoneglobal.com
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EUFRED RAMON V. JAVIER, D.M.D

e General Dentistry
 Cosmetic Dentistry

¢ Implant Dentistry

e Minor Oral Surgery

* Orthodontics

* TMJ Orthopedic Dentistry

Unit 203 Minerva Building, National Road,
Putatan, Muntinluga City
Telephone: 862-3970
Mobile: (0917) 887-3785 (ERVJ)
docjvjavier@yahoo.com

Monday to Saturday, 11 a.m. - 6 p.m. * by

Consultants inc.

For Small Business Consultancy Services

Unit 45, The District Dasmarifias -
Ayala Mall, Dasmarifias City, Cavite
Tel: 046 540-6162 « 046 416-6884
Mobile: (0920) 901-9188
E-mail addresses:
frank.bufi@fsbconsultants.com
fsbufi.cpa@gmail.com

PLAYGROUND

Trampoline Park Philippines

Mayflower St., The Portal, Greenfield
District,
Mandaluyong City, Metro Manila,
Philippines 1550
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