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“The implication of that is that
there is going to be more M&A
transactions that we will see in
the Philippines and that may at-
tract more foreign investors com-
ing in by way of participating in
the transactions,” he added.

This participation, he said, will
help drive foreign investment
growth in the Philippines.

The report also showed that
82% of the business leaders are
prioritizing investments in exist-
ing technology stack.

“One thing highlighted in the
survey is the fact that Philippine
CEOs are looking into acceler-
ating investment in technology
adoptions,” said Mr. Rabaja.

“This means that there are
many corporations looking at ac-
celerating their digital transfor-
mation,” he added.

According to the report, Phil-
ippine CEOs are adopting a tech-
forward approach with 80% of

the leaders recognizing the im-
portance of investing in emerging
technologies.

However, the CEOs have a cau-
tious outlook on costs with 14%
expressed pessimism on the cost
of inputs and doing business, while
26% expressed pessimism in pass-
ing price increases to customers.

“While CEOs expect inflation
to align with forecasts, they rec-
ognize potential risks that could
skew this trajectory. As a result,
a key watchout is the ability to
transfer costs to customers if in-
put prices rise more than antici-
pated,” the report said.

“To prepare for these risks,
Philippine CEOs are planning
to adopt strategies that enhance
their operational capabilities
through strategic initiatives like
M&A and joint ventures to unlock
efficiencies and potential cost
synergies,” it added. — Justine
Irish D. Tabile

Tariffs,
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Ms. Roque noted that there are
Philippine products that will be
exempted from reciprocal tariffs,
including copper ores and con-
centrates and integrated circuits.

According to a White House
fact sheet, the reciprocal tariffs will
not apply to certain goods, such as
semiconductors, copper, pharma-
ceuticals, gold, and “certain miner-
als that are not available in the US.”

However, agri-based products,
particularly food exports, are not
exempted from reciprocal tariffs.

“The recent US measure has
made US imports more expensive
so that their domestic manufac-
turers can compete. Equally im-
portant for the US is to improve
its access to rapidly growing
economies such as the Philip-
pines,” Ms. Roque said.

“In this regard, the Philippines
aims to actively engage the USin a
discussion to facilitate enhanced
market access for its key export
interests, such as automobiles,
dairy products, frozen meat, and
soybeans, within the framework of
abilateral free trade agreement.”

Special Assistant to the Presi-
dent for Investment and Eco-
nomic Affairs Frederick D. Go
said some investors may relocate
and set up manufacturing facili-
ties in the Philippines, given the
relatively lower tariffs on Philip-
pine exports to the US.

Trade Undersecretary Allan
B. Gepty said it is important to
maintain “good relations” with
the US. “It would be good to see
how we can seize opportunities
from the possible trade diversion
and recalibration of some invest-
ments in the region,” he said.

‘GAME CHANGER’

Fitch Ratings Head of US Eco-
nomic Research Olu Sonola said
Mr. Trump’s aggressive tariffs are
a “game changer, not only for the
US economy but for the global
economy.”

“Many countries will likely
end up in a recession. You can
throw most forecasts out the
door, if this tariff rate stays on for
an extended period of time,” Mr.
Sonola said.

Higher tariffs may also drive
up prices and hurt demand for
Philippine-made goods in the US.

“The US is the biggest export
market of the Philippines, so this
will have a drag on Philippine
growth,” former commissioner
of the Philippines Tariff Commis-
sion George N. Manzano said in a
Viber message.

In 2024, the US was the top
destination for Philippine exports,
accounting for 17% of the total.

“US importers will put on all
these additional tariffs to the sell-
ing price in the US,” Foreign Buy-
ers Association of the Philippines
President Robert M. Young told
BusinessWorld.

“The end result of this is that
the Philippines will have difficul-
ties in getting export orders due
tolesser ornodemand,” he added.

Asked if the Philippines could
benefit from the higher tariffs
imposed on other countries, Mr.
Young pointed out that Philip-
pines has higher costs.

“To start with, the Philippines
was selling at a higher price than
Vietnam, India, and Cambodia.
Meaning, Philippine goods will be

the last to be picked up from the
shelves,” he said. “Also, Vietnam
acted swiftly by reducing their tariff
on US goods coming into Vietnam.”

The Philippines exported
$12.14 billion worth of commodi-
ties to the USin 2024. Of the total,
53% or $6.43 billion were elec-
tronic products.

“Electronics and semiconduc-
tors, which comprise the bulk of
Philippine exports to the US will
be vulnerable. Apparel, footwear,
and textile products, which rely on
preferential trade agreements, may
also face competitiveness issues,”
Philippine Institute for Develop-
ment Studies Senior Research Fel-
low John Paolo R. Rivera said.

“Agricultural exports, such as
coconut oil, processed fruits, and
seafood, could see a decline in
demand due to price sensitivity in
the US market,” Mr. Rivera said.

Mr. Riveranoted the direct im-
pact on Philippine gross domestic
product (GDP) may not be “im-
mediately severe.”

“It’s aprolonged tariff war could
dampen investment sentiment and
export growth. If businesses pass
on higher costs to consumers, infla-
tion may spike,” he said.

The Development Budget Co-
ordination Committee is target-
ing 6-8% GDP growth this year.
It is also projecting 6% and 5%
growth in exports and imports,
respectively, this year.

In areport, ANZ Research said
it estimated that the reciprocal
tariffs could have a “milder im-
pact” on the Philippines, along
with Indonesia and India, due to
their lower reliance on exports.

“Our understanding is that these
tariffs are not final and can be ne-
gotiated lower, depending on the
extent of reduction in the bilateral
trade surplus with the US,” ANZ said.

Data from the Office of the US
Trade Representative showed
that bilateral trade between the
Philippines and the US reached
$23.5 billion in 2024 — compris-
ing $9.3 billion in US exports and
$14.2 billion in imports.

The US goods trade deficit with
the Philippines was $4.9 billion in
2024, up 21.8% from last year.

Tomitigate the negative effects of
the tariffs, Mr. Young said that “there
should be ajoint best effort from the
Philippine government and private
sector to turn their heads to other
potential export markets.”

Department of Trade and
Industry-Export Marketing
Bureau Director Bianca Pearl R.
Sykimte said that the department
is already looking at new export
markets such as in the Middle
East and Africa.

Confederation of Wearables
Exporters of the Philippines
Executive Director Ma. Teresita
Jocson-Agoncillo said that the
reciprocal tariffs will be imposed
on top of the most favored nation
(MFN) apparel rates.

“It’s better for us to wait for
the US side to publish guidelines.
As it looks the reciprocal tariff
will be MFN rates plus 17%,” she
said in a Viber message. “There is
still an advantage, as the Philip-
pines has the lowest (tariff) now,
against ASEAN (Association of
Southeast Asian Nations) coun-
terparts but note that in the end
it can still impact global sourcing
and supply chain movement.”

ALl eyes growth in Palawan
with direct flights from Clark

AYALA LAND, Inc. (ALI) said the launch of
direct flights from Clark International Air-
port to El Nido Airport in Palawan via bou-
tique airline AirSWIFT Transport, Inc. on
March 30 will provide a growth boost to its
properties in Palawan.

“This new flight route is a game-changer
for El Nido,” Ayala Land Leisure Estates
Head Cris M. Zuluaga said in an e-mail state-
ment on Thursday.

“With these new flights, we look forward
to welcoming travelers who seek immer-
sive, nature-focused experiences that will
help drive local economic growth while
ensuring that El Nido remains preserved for
generations to come,” she added.

Some of ALI’s properties in El Nido include
the Seda Lio resort hotel and Huni Lio resort.

To accommodate the surge in visitors,
ALI said there are ongoing initiatives to
increase the capacity of El Nido Airport.

“Visitors staying at ALI’s resorts and Lio Es-
tate will especially benefit from the improved
accessibility,” the real estate developer said.

In October last year, the Gokongwei-led
budget carrier Cebu Pacific acquired AirSWIFT
Transport, Inc. from ALI for P1.75 billion.

SEDAHOTELS.COM

Even with the recently launched Clark-
to-El Nido route, AirSWIFT continues to
operate flights from Manila.

ALI shares fell by 0.63% or 15 centavos
to P23.75 per share on Thursday. — Revin
Mikhael D. Ochave

Spot market prices rise in March on lower supply, higher demand

THE AVERAGE price of electric-
ity at the Wholesale Electricity
Spot Market (WESM) increased
in March, as demand rose while
supply decreased due to forced
outages, the Independent Elec-
tricity Market Operator of the
Philippines TEMOP) said.

Data from IEMOP showed that
the WESM price increased by
95.5% to P5.34 per kilowatt-hour
(kWh) in March, from P2.73 per
kWh in February.

From February 26 to March
25, the available supply de-
clined by 4.4% to 19,611 mega-
watts (MW), attributed to
forced outages and deration of
some power plants.

Demand, on the other hand,
rose by 5.9%t013,670 MW, driven
by extreme heat during the first
week of March.

For Luzon, prices surged by
102.7% to P5.50 per kWh from
P2.71 per kWh.

Supply decreased by 6.5% to
13,530 MW, while demand grew
by 7.1% to 9,713 MW.

The WESM rate in the Visayas
increased by 95.5% to P5.48 per
kWh from P2.81 per kWh.

Supplyin the grid decreased by
1.3% to 2,365 MW, while demand
rose by 2% to 1,913 MW.

The Mindanao average price
last month climbed by 61.3% to
P4.39 per kWh from P2.72 per
kWh.

While supply improved by
2.1% to 3,716 MW, demand also
increased by 4.5% to 2,044 MW.

IEMOP operates the WESM,
where energy companies can
purchase power when their long-
term contracted power supply is
insufficient for customer needs.

In February, the market op-
erator anticipated an increase in
spot prices during the dry season
due to the expected higher de-
mand. — Sheldeen Joy Talavera

FAST Logistics introduces startup accelerator program

FAST LOGISTICS GROUP said it plans to
launch four startups under its newly estab-
lished venture studio aimed at enhancing
the country’s logistics and supply chain.

The Revv-EVODINE Venture Studio, un-
veiled in Cabuyao, Laguna, on Thursday,
aims to support startups focused on im-
proving operational efficiency and reducing
logistics costs for businesses nationwide.

The venture studio will focus on leveraging
artificial intelligence for forecasting, auto-
mation, and digital freight matching, among
other innovations, FAST Logistics said in a
statement.

“Through Revv-EVODINE, we are creat-
ing a platform where promising ideas evolve
into real-world solutions and scalable ven-
tures, guided by an evidence-based, out-

come-driven approach,” Manuel L. Onrejas,
Jr., chief executive officer (CEO) for logistics
at FAST, said during the launch.

Under the program, early-stage startups
will undergo a 16-week incubation, where
founders will receive personalized mentor-
ship, critical resources, and real-world testing
environments from a pool of executives and
venture builders.

The studio will also leverage the company’s
warehouse network, transport capabilities, and
best-in-class technology infrastructure to fos-
ter innovation in the country’s logistics sector.

This will allow startups to validate their
technology, refine their business models, and
accelerate their market readiness.

The Revv-EVODINE Studio will also in-
cubate ideas from FAST’s internal teams, as

well as those recognized during last year’s
Philippine Startup Week.

The program will be led by Mark Philip
Comandante, Exoasia Innovation Hub CEO
and Revv-EVODINE Venture Studio presi-
dent and chief operating officer.

“Revv-EVODINE ensures that startups
not only develop innovative solutions but also
align them with industry needs and market
demands, ensuring they are market-ready and
capable of driving measurable impact in the
logistics sector,” Mr. Comandante said.

The Philippine startup ecosystem raised
$1.12 billion in 2024, a 16% increase from the
previous year, according to the latest Philippine
Venture Capital Report by the Boston Consult-
ing Group and venture capital fund Foxmont
Capital Partners. — Beatriz Marie D. Cruz

Power Maintenance Updates
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The following are scheduled power interruptions necessary for the regular maintenance and upgrade
of our power distribution facilities, to ensure the delivery of safe and reliable electricity to your areas.
Rest assured that Meralco is doing everything to quickly restore your electricity according to schedule.

SUNDAY, APRIL 6, 2025

BATANGAS PROVINCE (STO. TOMAS

BETWEEN 5:00AM AND 5:00PM — THE WHOLE OF CIRCUIT MAKBAN 56MB

X Parish (Archdiocese of Manila) in Paco; Road 5, Road 6, Road 8, Road 9, Road 10,
Road 11, Road 12, Road 13, Road 14, Road 15 and Road 16 in Fabie Estate; Aragon,

Batangas Paper Corp. in Bgy. San Felix.

MANILA (PACO AND STA. ANA)

REASON: NGCP maintenance work inside NGCP — Makban substation.

BETWEEN 8:30AM AND 9:00AM — PORTION OF CIRCUIT STA. ANA 12VN

Dayang, Felix, Oro and San Andres Ext. Sts. in Sta. Ana.

REASON: Line conversion work along Pedro Gil St. in Paco and Sta. Ana in

Manila.

THURSDAY, APRIL 10, 2025

Paco.

AND PACO 416VY

Portion of Fabie St. from Pedro Gil St. to Concordia St. including Valentina St. in

BETWEEN 8:30AM AND 3:30PM — PORTION OF CIRCUITS STA. ANA 12VN;

CAVITE (GEN. M. ALVAREZ)
BETWEEN 9:30AM AND 2:30PM — PORTION OF CIRCUIT GMA 45XF

Portion of Mayors Drive from near Belgium 5St. to and including Sitio Kanebo, Sitio
Luzvimin and Sitio Rolling Hills; and Alta Tierra Homes Subd. in Bgys. Francisco De

Castro and Aldiano Olaes.

Portion of Pedro Gil St. from Meralco — Sta. Ana substation to near Quirino Ave.
including Fabmar Compound; 1st, 2nd, 3rd, 4th, 5th, 6th, 7th, 8th, 9th, Lanoria, Main,
Manggahan, Neptuno, Onyx, Road 20, Road Lot 17, Road Lot 19 and Saturno Sts. in
Fabie Estate; Bo. San Vicente, Fabie, Neptuno, Onyx and Saturno Sts.; and St. Pius

REASON: Installation of facilities along Mayors Drive in Bgy. Aldiano Olaes,
Gen. M. Alvarez, Cavite.

SUNDAY, APRIL 13, 2025

CALOOCAN CITY (BAGONG SILANG - KANAN AND CAMARIN)
BETWEEN 12:01AM AND 1:00AM AND THEN BETWEEN 9:00PM AND 10:00PM

Register now to receive FREE texts
about our Power Maintenance Schedules!

Text MERALCO <space> ON <space> your Service ID
Number (which can be found in your bill) to:

Smart/Talk ‘'n Text 717-16211
0925-77-16211
0917-55-16211

Sun
Globe/TM

For more updates, follow us on Facebook and Twitter.

facebook FAMEIEL a @meralco

For emergencies, call: 16211

— PORTION OF CIRCUIT CAMARIN 430TC

Portion of Franville 1l Subd. in Bgy. Camarin.

Portion of Langit Road from Old Zabarte Road to Katarungan Road including
Metroplaza in Bgy. Bagong Silang — Kanan.

Portion of Katarungan Road from Langit Road to and including Phase 5A Packages
1 & 2 in Bgy. Bagong Silang — Kanan.

REASON: Maintenance work inside Meralco — Camarin substation.




