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SMPC posts 30% profit fal

CONSUNJI-LED Semirara Min-
ing and Power Corp. (SMPC)
reported a 30% decline in net
income to P19.6 billion for 2024
due to lower coal and electricity
selling prices.

“The effect of weaker selling
prices was cushioned by record-
high coal shipments and power
generation, increased electric-
ity sales, and a lower government
share,” SMPC said in its financial
statement released on Monday.

Revenues fell by 15% to P65.19
billion from P76.96 billion a year
ago, primarily due to lower selling
prices for both coal and electric-
ity. Increased sales volume pro-
vided some relief.

Operating expenses rose by
12% to P4.81 billion from P4.30
billion in 2023 due to higher
taxes, insurance premiums,
maintenance costs, and office
renovations.

“Despite price corrections, we
focused on key factors within our
control — maximizing produc-

tion, achieving record-high coal
shipments and power generation.
Our disciplined strategy and dedi-
cated team played a crucial role in
navigating energy market shifts,”
SMPC President and Chief Op-
erating Officer Maria Cristina C.
Gotianun said in a media release.

In 2024, SMPC recorded 16.5
million metric tons (MT) in coal
shipments, driven by stronger
demand from China and domes-
tic markets.

The companyhitits maximum
coal production of 16 million MT
for the third consecutive year,
while gross power generation
totaled 5,358 gigawatt-hours
(GWh).

For the fourth quarter, SMPC’s
earnings declined by 26% to
P3.9 billion from P5.3 billion in
the same period last year, citing a
weaker contribution from the coal
segment, while the power segment
remained relatively stable.

From October to December,
total revenues stood at P15.52

billion, 25% lower than P20.76
billion previously, mainly due to
lower coal shipments and selling
prices.

Standalone coal revenues
plunged by 32% to P11.80 billion.
Total coal shipments dropped by
19% to 4.3 million M T due to lower
production and a limited inven-
tory of commercial-grade coal.

The average Newcastle Index
during the period climbed by 2%
to $135.6, while the Indonesian
Coal Index fell by 12% to $51.8.

Semirara coal’s average sell-
ing price declined by 15% to
P2,821 per MT, attributed to
stabilizing market prices and
a higher proportion of lower-
grade coal shipments.

Coal production decreased by
31% to 2.9 million MT due to pre-
stripping activities at two new
blocks in the Narra mine.

For the power business, stand-
alone revenues rose by 10% to
P5.08 billion, supported by im-
proved average capacity and elec-

tricity sales despite a 3% decline
in the average selling price.

Total gross generation im-
proved by 8% to 1,290 GWh as
additional capacity was gener-
ated following the restoration of
SEM-Calaca Power Corp. Unit
2’s dependable capacity to 300
megawatts in May last year.

As a result, power sales grew
by 13% to 1,223 GWh, with 56%

of generated electricity sold to
the spot market.

The average selling price from
bilateral contracts rose by 15% to
P4.70 per kilowatt-hour (kWh),
while the spot market price fell
by 15% to P3.73 per kWh.

SMPC is the only vertically
integrated power generator in
the country that runs on its own
fuel. The company supplies fuel

| on weaker selling prices

SEMIRARAMINING.COM

to power plants, cement facto-
ries, and other industrial facili-
ties across the Philippines. It also
exports coal to China, South
Korea, Brunei, and other nearby
markets.

At the local bourse on Mon-
day, shares in the company
inched up by 0.13% to close at
P37.40 apiece. — Sheldeen Joy
Talavera
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Suites Hotel

FERNANDINA 88 SUITES HOTEL
222 P. Tuazon Blvd., Cubao, Q.C.
Tel.: 911-6965/ 911-3169
www.fernandina88.com.ph
www.fernandinagardensuites.com
www.fernandinatagaytayvilla.com
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Retailing Made Simple
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www.retail-associates.com
Gold 3
Microsoft Partner

TrueNorth

ARTHOUSE

GRAPHIC ARTS & DESIGNS STUDIO
CONCEPTS & CREATIVES
VIDEO PRODUCTIONS
GRAPHIC ARTS

& 448-5306 [ 0932-8441738

EVENT COORDINATOR

Call Us Today!

Tel.: 643-3887

Fax: 640-1280
info@exlinkevents.com
www.exlinkevents.com

*Meetings Planning & Execution

*Incentive Travel & Events
*Convention Marketing & Management
*Exhibition Marketi Management

*Events' Production & Management
*Association Events' Marketing & Management

& truenorth.arthouse @yahoo.com

TEAMP.LAY

Training. p and

of Personnel for Long-Term Activation Yield

Promotions & Activations
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Hog18-5113681 RWE21-4167 Exteamplay@yahoo.com
0928-5041539
0922-8532132  Mationwide Offices & Operations

professional events management
+ Business
+ Corporate Events
+ Special Events
Team Executive Decisions  + Exhibits / Conferences
oo freel Specinbitt
o 413-64-36 - 925-47-61
448-53-96 + 426-48-44
B 0917-5331595
& www.tedevents.com.ph
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\ WORLD STAGE

SINGAPORE. MALAYSIA. PHILIPPINES
NLP Center for Leadership Awesonensss

DOUBLE YOUR BUSINESS RESULTS
BY FIRING UP YOUR PEOPLE

+ Be trained by a team of thought leaders
and NLP" coaches

+ Increase your team cohesion, leadership,
sales and communication skills through
proven effective tools in learning that started

v in the USA and Singapore

Before-your-eyes transformation through our
Ultimate Breakthrough Tools™ like firewalking

BOOK US NOW!
Telephone; 275 2090
Mobile: (0917) 617 9774
info@worldstageinternational.com.ph

worldstageinternational.com.ph

REVIEW & TUTORIAL CENTER

S

the country’s

most prestigious
Tutorial ana Review Center

www.msa.edu.ph

315 Katipunan Avenue, Loyola Heights,
Quezon City TeI.gNo. 92%7544, 929-9145,
QC 435-6062 * Makati 815-1307 » Alabang
659-0085 « SM Fairview 935-0011 « Cainta
646-8243 * Antipolo 646-8245  Cebu (032)

255-2191 « Sta. Rosa (049) 544-1071

BEAUTY AND WELLNESS

nova

wellness store

spectrum

LEASI|NG

BRIDGING EXPATS
TO QUALITY APARTMENTS

MAKATI ® BONIFACIO GLOBAL CITY & ROCKWELL
\\ CALL SPECTRUM LEASING
N

0917 823 2612

www.spect wordpress.com

GIA
SOAP MAKING

Buhangin Davao City - Philippines

Maobile:
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(0923) 535-1648 ﬁ_—__}

(0915) 659-5180 | e 5=
giasoapmaking@yahoo.com

NOW AVAILABLE AT
LEADING SUPERMARKETS!
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PLAIN:

AVAILABLE AT SELECT BTIC STORES:
GREENHILLS SHOPPESVILLE ARCADE
TIENDESITAS, ORTIGAS ® GREENBELT 1
MAKATI CINEMA SQUARE ® SM MEGAMALL
ALABANG TOWN CENTER @ THE GARDENS
IN LOYOLA GRAND VILLAS

TO ORDER, CALL:
725-4313 OR 726-5596

MON-SAT, 9AM-4PM

FAMILY

RUBBING ALCOHOL
r-pamilyd
Hindi fun%;;:;;; .pa.:r [y

INDUSTRIAL SERVICES

LAND SURVEY
30 LAND MAPPING
TIME-LAPSE DOCUMENTATION
CONSTRUCTION DOCUMENTATION & REPORTING
EMERGENCY RESPONSE
FACILITY INSPECTION
THERMAL INSPECTION
MINING EXPLORATION &VOLUME REPORTS

MOMENTS MADE
MORE SPECIAL.

Novellino

MY WINE AND ONLY

EVENT VENUE

VENUE
P100/PERSON

498 Boni Ave., Mandaluyong City
(02) 585-3558; (02) 955-6609
0917-823-5533; 0998-992-1988
www.rooms498.com

IT'S HAPPENING.

CHARDOIMIAY

BY ASTORIA

. e
352 Captain Javier Street,
Pasig City, Philippines 1600
T:(+632) B87.1111
| )335.1181-35
naybyastoria.com

INFORMATION TECHNOLOGY

Dtech.one

www.techoneglobal.com

IT SOLUTIONS
PROVIDER

+632 831 1079

aliana@techoneglobal.com

TRAVEL AGENCY

EUFRED RAMON V. JAVIER, D.M.D

e General Dentistry
 Cosmetic Dentistry

e Implant Dentistry

e Minor Oral Surgery

* Orthodontics

* TMJ Orthopedic Dentistry

Unit 203 Minerva Building, National Road,
Putatan, Muntinluga City
Telephone: 862-3970
Mobile: (0917) 887-3785 (ERVJ)
docjvjavier@yahoo.com

Monday to Saturday, 11 a.m. - 6 p.m. * by

CONSULTANCY

Consultants inc.

For Small Business Consultancy Services

Unit 45, The District Dasmarifias -
Ayala Mall, Dasmarifias City, Cavite
Tel: 046 540-6162 « 046 416-6884
Mobile: (0920) 901-9188
E-mail addresses:
frank.bufi@fsbconsultants.com
fsbufi.cpa@gmail.com

PLAYGROUND

Trampoline Park Philippines

Mayflower St., The Portal, Greenfield
District,
Mandaluyong City, Metro Manila,
Philippines 1550
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