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Monde Nissin allots P7.55-B capex
LISTED food and beverage producer 
Monde Nissin Corp. has earmarked 
P7.55 billion in capital expenditure (ca-
pex) for 2025, the bulk of which will be 
used for a new plant in Northern Luzon.

“We had supply constraints that pre-
vented us from shipping even more,” 
Monde Nissin Chief Financial Officer 
Jesse C. Teo told a virtual news briefi ng 
last week. “We will try to address this 
quickly by building a new plant in North-
ern Luzon for our biscuit business.”

He said P6.6 billion will go to Monde 
Nissin’s Asia-Pacific business, while 
P976 million will go to its meat alterna-
tive business.

“The bulk of the P6.6 billion that we 
will be spending for capex in Asia-Pacifi c 
will go towards that,” he said, referring to 
the biscuit plant that he expects would 
widen their distribution network.

The company’s 2025 capex is 55% 
higher than a year earlier.

Monde Nissin expects the plant to 
generate more than P10 billion in sales 
once fully fi nished.

“However, we will be phasing it,” Mr. 
Teo said. “We need both capacity for 
Graham and SkyFlakes immediately, 
both for domestic and for international 
business, so we will prioritize that.”

Mr. Teo said Monde Nissin would 
also allot capex to cut losses in the com-
pany’s meat alternative business.

“We are thinking of infusing cash in 
order to bring down the borrowing at 

the meat alternative level to reduce the 
loss there and to help also the valua-
tion,” he said.

Monde Nissin seeks to hit mid-single 
digit revenue growth for its Asia-Pacifi c 
business, while the profi t margin would 
be “broadly in line” with last year, 
Monde Nissin Chief Executive Officer 
Henry Soesanto told the same briefi ng.

“For our meat alternative, we expect 
mid-single-digit core earnings before 
interest, taxes, depreciation and amor-
tization in [million British pounds] for 
the year,” he added.

Monde Nissin swung to profitabil-
ity with a P450-million net income last 
year from a P626.58-million net loss 
a year earlier as consolidated revenue 
rose 3.7% to P83.1 billion.

Sales of its Asia-Pacific business 
increased 5.4% to P69.5 billion, while 
revenue of its meat alternative segment 
dropped 4.5% to P13.59 billion.

Monde Nissin shares closed a cen-
tavo lower at P7 each on March 28. — 
Revin Mikhael D. Ochave

PLDT shares drop
despite good news
PLDT, Inc. shares fell 1.3% week on 
week to P1,284 each on Friday, as in-
vestors priced in expectations about a 
company plan to boost its customer base 
by distributing free subscriber identity 
module (SIM) cards in the countryside.

The stock fall was in line with the 
Philippine Stock Exchange Index’s 
(PSEi) 1.3% decline to 6,147.44 points on 
March 28 from a week earlier. The share 
has declined 0.8% this year.

The PLDT stock was the 13th most 
traded share on the stock exchange last 
week, with value turnover hitting P485.7 
million covering 376,450 stocks.

The company last week said it would 
provide through its mobile arm Smart 
Communications, Inc. half-a-million 
free SIM cards to remote areas in the 
Philippines in support of a government 
initiative to boost mobile connectivity.

“PLDT’s initiative on SIM cards 
somehow brought optimism about an 
increase in its users, which offset the 
worries regarding industry competi-
tion,” Jeconiah S. Nicolas, a research 
analyst at First Resources Management 
and Securities, said in a Viber message.

“But the announcement by Converge 
ICT Solutions, Inc. of their partnership 
with Elon Musk’s Starlink has raised 
concerns about tightening competition 
in the telecommunication industry,” he 
added.

Converge said it estimates a 5% to 
10% increase in enterprise revenue 
through its collaboration with Elon 
Musk’s Starlink. On Tuesday, the listed 
fi ber-optic network operator announced 
its tie-up with Starlink to extend broad-
band access to remote areas, strengthen-
ing enterprise connectivity nationwide.

PLDT’s net income increased 21.4% 
to P32.3 billion in 2024 from a year ear-
lier, while revenue rose 2.8% to P216.83 
billion.

“For the first-quarter revenue, we 
expect PLDT to post P61.07 billion, and 
for the whole year, we expect it to record 
P227.9 billion,” Mr. Nicolas said.

He put the support level for the PLDT 
stock at P1,255 and resistance at P1,400.

Hastings Holdings, Inc., a unit of 
PLDT Beneficial Trust Fund subsidiary 
MediaQuest Holdings, Inc., has a ma-
jority stake in BusinessWorld through 
the Philippine Star Group, which it 
controls. — LOP

PT&T may return to
stock market this year
PT&T CORP. is about to complete 
the requirements for its return to 
trading at the Philippine Stock 
Exchange (PSE) this year, ac-
cording to its top o�  cial.

“ We are on track,” PT&T 
President and Chief Executive 
Officer James G. Velasquez told 
reporters on the sidelines of an 
event last week. “The plan is to be 
able to do that within the year. So, 
hopefully within the fi rst half is 
our objective.”

Toby Allan C. Arce, head of 
sales trading at Globalinks Se-
curities and Stocks, Inc., said 
the company’s plan to resume 
trading at the PSE aligns with 
market trends.

“If the broader economic and 
stock market conditions in 2025 
improve, it could create a con-
ducive environment for PT&T’s 
reentry,” he said in a Viber mes-
sage on Sunday. “However, un-
certainty due to global economic 
headwinds remains a risk.”

Mr. Velasquez said the com-
pany is in the process of meeting 
the requirements and regulatory 
approvals for the plan.

“There are still a few things 
that we need to complete,” he 
said. “But I would say 90% of what 
we need to do has been complet-
ed. So we’re at the tail end of that.”

Mr. Arce said PT&T’s reentry 
this year is strategic given the 
digital transformation and ex-
pansion of telecommunications 
and broadband services.

“This is assuming the indus-
try’s robust growth continues,” he 
said. “Meeting all Philippine Stock 
Exchange requirements will 
likely boost investor confidence 

in the company’s governance and 
compliance standards.”

Increasing demand for high-
speed internet and digital con-
nectivity especially in under-
served areas might position PT&T 
as a key player, Mr. Arce said.

“Supportive government ini-
tiatives for digital infrastructure 
could catalyze growth for PT&T,” 
he said. “The company’s ability 
to communicate its turnaround 
story effectively will be critical 
in infl uencing market reception.”

Incorporated in 1962, PT&T is a 
diversifi ed company that caters to 
corporate, small and medium busi-
nesses and residential segments.

The company was listed in 
1990 but requested a voluntary 
trading suspension in December 
2004 after failing to meet the lo-
cal bourse’s reportorial require-
ments and as the company faced 
fi nancial challenges.

Last year, PT&T said it was 
actively pursuing its return to 
the market after recording strong 
performance in 2023.

The Securities and Exchange 
Commission in November 2023 
approved an increase in PT&T’s 
authorized capital stock to P12.6 
billion from P3.8 billion, allowing 
it to facilitate a debt-to-equity 
conversion of P8.9 billion, ac-
cording to its website.

Last week, SecureLink Net-
works, Inc., the joint venture 
between PT&T and Australia’s 
Netlinkz Ltd., announced its 
plan to establish a multimillion-
dollar tech facility in the Philip-
pines to enhance the country’s 
connectivity and cybersecurity. 
— Ashley Erika O. Jose

Century Pacific eyes ‘mid-teen’ growth in 2025
CENTURY PACIFIC FOOD, Inc. seeks mid-
teen growth in profi t and revenue this year as 
it boosts production capacity.

“ We always try to go for double-digit 
growth,” Century Pacific Chief Operations 
O�  cer Gregory Francis H. Banzon told re-
porters on the sidelines of a forum in Pasay 
City last week. “Mid-teens is always our ob-
jective, both for top line and bottom line.”

He noted that the company had consis-
tently hit 13% sales and income growth. “We 
try to best that in a consistent level…Some 
years are better than the others, but when 
you average it out, it’s somewhere within that 
mid-teen level.”

Century Pacific’s net income for the first 
nine months of 2024 rose 14% to P5.3 billion 
from a year earlier, while sales improved 13% 
to P56.9 billion on better exports and branded 
segments. The company has yet to disclose its 
full-year 2024 fi nancial results.

This year, Mr. Banzon said the company is 
allotting about P3 billion in capital expendi-
ture (capex), which will be used to boost its 
production capacity in the tuna, coconut and 
pet food segments.

“It is going to be mostly on capacity ex-
pansion, particularly to be able to sustain 
the growth of our tuna business,” he said. 
“We’re also seeing a surge in demand in the 
coconut product space. Obviously, mainte-
nance is always key for us to run efficiently.”

“Last year, we were a little north of P3 bil-
lion (capex). But there’s still carryover of some 
of that,” he added.

In September, Century Pacifi c announced 
a $40-million (P2.3 billion) investment to 
acquire full ownership of Coco Harvest, Inc., 
which operates a coconut processing facility 
in Misamis Occidental. The plant can produce 
coconut water, coconut milk, desiccated coco-
nut and virgin coconut oil.

Meanwhile, Mr. Banzon said the company 
cut the prices of several products such as 
canned meat, tuna and sardines.

“As commodity prices corrected, we looked 
at the key stock keeping units that drive the 
business and tried to look for opportunities 
to ease the burden of the consumer,” he said.

Century Pacifi c stocks fell 40 centavos to 
close at P37.60 each on March 28. — Revin 
Mikhael D. Ochave

GT Capital eyes $200-M investment
GT Capital Holdings, Inc. is looking to invest 
as much as $200 million (P11.5 billion) this 
year as it expands its portfolio in underpen-
etrated segments, a high-ranking o�  cial said.

“We are in investment mode,” GT Capital 
Senior Vice-President and Chief Financial Of-
fi cer George S. Uy-Tioco, Jr. told reporters on 
the sidelines of a recent investor conference in 
Taguig City. “We are in the process of looking 
for sectors and businesses that we can invest 
in to expand our portfolio.”

He said the company might invest $100 mil-
lion to $200 million to fund projects and other 
expansion plans.

“Our priority would be to take a look at 
managing our capex (capital expenditure) 
requirements as well as any capital required 
by our a�  liates,” he added.

Mr. Uy-Tioco said the company has not 
zeroed in on a specific investment, but it is 
looking at potential opportunities particularly 
in underpenetrated areas.

“There are active discussions in terms of 
potential opportunities and we just have to 
sift through all of them and decide which ones 
make sense,” he said.

The company said it is most likely to invest 
in a�  liated or associated businesses to give 
the company leverage in these industries.

GT Capital is a listed holding company 
with interests in banking, property develop-

ment, infrastructure and utilities, automo-
tive assembly, importation, wholesaling, 
dealership and financing, and life and non-
life insurance.

“Probably brownfield or acquisition is 
more appropriate, but I would not rule out 
anything at this point,” Mr. Uy-Tioco said. “We 
may even consider greenfi eld.”

The company is also looking at partner-
ships for its investments, he added.

While GT Capital is interested in emerging 
industries, Mr. Uy-Tioco said the company 
would stay away from gambling businesses.

The company had a plan to diversify its 
business and go into healthcare, renewable 
energy, education and data centers.

The company is still considering these sec-
tors, Mr. Uy-Tioco said, adding that GT Capital 
considers these segments as fragmented with 
good margin and growing demand.

GT Capital has a stake in Pangilinan-led 
Metro Pacific Investments Corp. (MPIC). 
MPIC is one of the three key Philippine 
units of Hong Kong-based First Pacific Co. 
Ltd., the others being Philex Mining Corp. 
and PLDT Inc.

Hastings Holdings, Inc., a unit of PLDT 
Beneficial Trust Fund subsidiary Media-
Quest Holdings, Inc., has a majority share in 
BusinessWorld through the Philippine Star 
Group, which it controls. — A.E.O. Jose
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International Container 
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Jollibee Foods Corp.
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JG Summit Holdings, 
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LT Group, Inc.
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Metropolitan Bank 

& Trust Co.

MER
Manila Electric Co.

MONDE
Monde Nissin Corp.
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Club, Inc.

SCC
Semirara Mining and 

Power Corp.

SM
SM Investments Corp.

SMC
San Miguel Corp.
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SM Prime Holdings, Inc.

URC
Universal Robina Corp.
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