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Meralco eyes 35 MW for data centers this year

POWER DISTRIBUTOR Manila Elec-
tric Co. (Meralco) is aiming to supply 
approximately 35 megawatts (MW) of 
power to data centers this year amid ris-
ing demand for digital infrastructure.

Over the next decade, or until 2035, 
the company aims to provide at least 850 

MW for data center energization, Fer-
dinand O. Geluz, senior vice-president 
and chief revenue o�  cer of Meralco, told 
BusinessWorld.

“This expansion refl ects the increas-
ing demand for digital infrastructure and 
our commitment to delivering the neces-
sary power solutions and service stan-
dards to support the sector’s growth,” he 
said via Viber.

Meralco has partnered with various 
industry players, including the Data 

Center Association of the Philippines, to 
better understand their need for a highly 
reliable and clean energy supply, he said.

Data centers are mission-critical facil-
ities for companies with signifi cant data 
processing and storage requirements.

Currently, key players in the data cen-
ter industry include PLDT Inc. and ST 
Telemedia Global Data Centres Philip-
pines (STT GDC). PLDT, through VITRO 
Inc., operates 10 data centers, while STT 
GDC has seven.

Meralco previously developed switch-
ing stations for the two companies to 
support the power needs of their hyper-
scale data centers.

In 2023, the company energized 
hyperscale-ready data centers with an 
initial capacity of 22 MW, which can scale 
up to 180 MW.

“Meralco’s support for data centers 
in the country aligns well with the cur-
rent administration’s priorities under 
its socioeconomic agenda, particularly 

in energy security and infrastructure 
development,” the power distributor 
said.

Meralco’s controlling stakeholder, 
Beacon Electric Asset Holdings Inc., is 
partly owned by PLDT Inc.

Hastings Holdings Inc., a unit of 
PLDT Beneficial Trust Fund subsid-
iary MediaQuest Holdings Inc., has 
an interest in BusinessWorld through 
the Philippine Star Group, which it 
controls.

ATI deploys new cranes at Manila South Harbor
ASIAN TERMINALS, Inc. (ATI) said it has 
commissioned two ship-to-shore (STS) 
cranes to increase handling capacity and op-
erational e�  ciency at Manila South Harbor, 
its fl agship international container terminal.

“The deployment of these two new cranes 
signifi cantly boosts Manila South Harbor’s ca-
pacity and efficiency, allowing us to handle 
larger vessels and more cargoes, which directly 
benefi t the Philippines as an emerging econom-
ic center in the region,” ATI Director William 
Khoury said in a media release on Thursday.

ATI said the additional cranes at South 
Harbor will complement its 11 STS cranes, 
hybrid and conventional rubber-tired gan-
tries, and other cargo-handling equipment.

The company said the cranes are criti-
cal to the modernization of Manila South 
Harbor and aligned with future market 
requirements.

“This is well-timed with the scheduled 
completion of Manila South Harbor’s Pier 3 
redevelopment, highlighted by its extended 
quay length to nearly 600 meters to accom-
modate more and bigger vessels deployed by 
ATI’s international carrier partners,” ATI said.

The newly deployed cranes are Neo-Pana-
max cranes manufactured by Shanghai Zhen-
hua Heavy Industries. These are the largest 
among ATI’s existing quay-side equipment 
and are considered the biggest in the Philip-
pines, with an outreach of 58 meters.

“In partnership with the government, we 
are lining up more investments in the coming 
years to future-proof our gateway terminals in 
Manila, Batangas, Cavite, and Laguna in sup-
port of the resilient and sustainable growth 
of the Philippine economy,” Mr. Khoury said.

In 2024, ATI handled a total volume of 
nearly 1.6 million twenty-foot equivalent 
units (TEUs), marking a 4% increase from the 
previous year.

The company said it is now capable of 
handling nearly 2 million TEUs in annual 
container throughput following the com-
pletion of its landside and seaside develop-
ment projects, along with the deployment 
of new cranes. — Ashley Erika O. Jose

STT GDC Philippines 
goes fully renewable in 
data center operations
ST TELEMEDIA Global Data 
Centres (STT GDC) Philip-
pines, a data center solutions 
provider, said its data centers 
are now powered by renew-
able energy.

“Operating on renewable 
energy is a significant step 
forward, showcasing our de-
termination to lead the way in 
sustainability best practices 
within the data center indus-
try,” STT GDC Philippines 
President and Chief Execu-
tive Officer (CEO) Carlomag-
no E. Malana said in a media 
release on Thursday.

STT GDC Philippines is a 
joint venture of Globe Tele-
com, Inc., Ayala Corp., and ST 
Telemedia Global Data Cen-
tres (STT GDC).

All of its operational data 
centers in the country now run 
on renewables, STT GDC Phil-
ippines said, noting that this 
move is part of the company’s 
net-zero commitment.

“We aim to be a catalyst 
for positive change, inspiring 
others to embrace renewable 
energy and contribute to the 
global push for a low-carbon 
economy,” Mr. Malana said.

The company said it has 
also adopted innovative en-
ergy solutions, including the 
use of rooftop solar for elec-
tric vehicle (EV ) charging 
and EV operations.

“STT GDC Philippines re-
mains committed to environ-
mental sustainability within its 
operations. This commitment 
is supported by continuous 
innovation in energy-efficient 
design, water conservation, and 
sustainable infrastructure de-
velopment, guided by globally 
recognized standards,” it said.

STT GDC Philippines has 
seven data centers in the Phil-
ippines with a combined IT 
load of 140 megawatts (MW), 
according to its website. — 
Ashley Erika O. Jose

By Sheldeen Joy Talavera
Reporter

Filinvest REIT, Filinvest Land sign 
deed of exchange for Festival Mall
FILINVEST REIT CORP. (FILRT) 
has executed a deed of exchange 
with its parent company and 
sponsor, Filinvest Land, Inc. 
(FLI), for the transfer of owner-
ship of Festival Mall in Alabang, 
Muntinlupa City.

The two companies executed the 
memorandum of agreement and 
the deed of exchange on March 5 as 
part of a P6.26-billion property-for-
share swap transaction, FILRT said 
in a regulatory fi ling on Thursday.

Under the transaction, FILRT 
will issue 1.63 billion shares at 
P3.85 each to FLI in exchange 
f o r  t h e  o w n e r s h i p  o f  t h e 
121,862-square-meter (sq.m.) 
main mall of Festival Mall.

The addition of Festival Mall will 
increase FILRT’s total gross leas-
able area by 37% to 452,310 sq.m.

The deal expands FILRT’s 
portfolio into the retail mall seg-

ment. Previously, its portfolio 
consisted of 17 office buildings 
and 2.9 hectares of land leased to 
the owner and operator of Crim-
son Resort & Spa Boracay.

Following the addition of 
Festival Mall, FILRT’s portfolio 
mix will comprise 67% o�  ces, 6% 
hospitality, and 27% retail.

FILRT signed new leases to-
taling nearly 29,000 sq.m. and 
renewed more than 42,000 sq.m. 
of expiring leases last year.

The company posted a 6.3% 
decline in net income for 2024 
to P1.63 billion, as revenue fell by 
4.9% to P2.84 billion.

Rental revenue dropped by 5.2% 
to P2.19 billion, while other income 
declined by 3.9% to P652.25 million.

On Thursday, FILRT shares 
rose by 0.96% or three centavos 
to P3.17 apiece. — Revin Mikhael 
D. Ochave

SMIC says $500-million 
bond gained recognition
SM INVESTMENTS Corp. (SMIC) 
said it received recognition at The 
Asset Triple A Sustainable Finance 
Awards 2025 for its $500-million 
bond o� ering in 2024, which was 
named the Best Bond for Corpo-
rate in the Philippines under the 
Best Signifi cant Deal category.

“As we continue to diversify 
and expand across various sec-
tors, this achievement further 
strengthens our strategy to drive 
long-term, sustainable growth for 
the company and its stakehold-
ers,” SMIC Executive Vice-Pres-
ident for Treasury, Finance, and 
Planning Erwin G. Pato said in an 
e-mail statement on Thursday.

“This recognition affirms the 
strength of our financial position 
and our unwavering commitment 
to growth. The successful execution 
of this landmark bond o� ering and 
the positive reception from inves-
tors reflect SMIC’s resilience and 
leadership in the market,” he added.

The company’s $500-million 
bond o� ering was the largest-ever 
five-year issuance by a Philip-
pine corporation and achieved 

the tightest-ever five-year issue 
spread by an unrated corporation 
in Southeast Asia. It also gener-
ated strong investor demand, with 
a fi nal order book exceeding $1.6 
billion from 103 accounts.

SMIC said it aims to continue 
strengthening its market lead-
ership in key sectors, including 
retail, banking, and integrated 
property development.

The conglomerate posted a 7% 
increase in net income for 2024, 
reaching P82.6 billion from P77 
billion in 2023.

Of the total net income, bank-
ing contributed the largest share 
at 49%, followed by property at 
26%, retail at 18%, and portfolio 
investments at 7%.

Consolidated revenue grew by 
6% to P654.8 billion in 2024 from 
P616.3 billion the previous year.

Last year, SM expanded its 
footprint with 619 additional 
retail stores, two new malls, 
and 73 new bank branches, with 
over 85% of its network locat-
ed in the provinces. — Revin 
Mikhael D. Ochave


