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THE TRUMP administration is planning 
to toughen semiconductor restrictions 
on China, continuing and expanding the 
Biden administration’s efforts to limit 
Beijing’s technological prowess, Bloom-
berg News reported on Monday.

US officials recently met with their 
Japanese and Dutch counterparts 
about restricting Tokyo Electron and 
ASML engineers from maintaining 
semiconductor gear in China, the re-
port said.

Some Trump officials also aim to 
further restrict the quantity and types 
of Nvidia chips that can be exported 
to China without a license, the report 
said, citing people familiar with the 
matter.

Nvidia, Tokyo Electron, ASML, the 
White House, the Dutch Foreign Trade 
Ministry and Japan’s Ministry of Econ-
omy, Trade and Industry did not imme-
diately respond to Reuters’ requests for 
comment.

Mr. Trump’s goal is for key allies to 
align with the US in imposing restric-
tions on China, similar to those placed on 
American chip gear companies like Lam 
Research, KLA and Applied Materials, as 
per the report. — Reuters

Trump administration seeks to toughen semiconductor controls over China

APPLE said on Monday it would spend 
$500 billion in US investments in the 
next four years that will include a gi-
ant factory in Texas for artificial in-
telligence (AI) servers and add about 
20,000 research and development 
jobs across the country in that time.

That $500 billion in expected 
spending includes everything from 
purchases from US suppliers to US 
filming of television shows and mov-
ies for its Apple TV+ service. The 
company declined to say how much of 
the figure it was already planning to 
spend with its US supply base, which 
includes firms such as Corning that 
makes glass for iPhones in Kentucky.

The move comes after media reports 
that Apple Chief Executive O�  cer Tim 
Cook met with President Donald J. 
Trump last week. Many of Apple’s prod-
ucts that are assembled in China could 
face 10% tariffs imposed by Mr. Trump 
earlier this month, though the iPhone 
maker had secured some waivers from 
China tariffs during the first Trump ad-
ministration.

“This pledge represents a political 
gesture towards the Trump adminis-
tration,” said Gil Luria, analyst at D.A. 
Davidson, who estimated Apple has al-
ready committed to spend more than 

$150 billion per year in the United 
States, including cost of goods sold 
and capital expenditure.

“Even without growing that spend 
very much, they would only need 3 to 4 
years to meet their obligation.”

Apple made a similar announcement 
about its US spending plans in 2018, 
during the fi rst Trump administration, 
when it said its new and ongoing invest-
ments would contribute $350 billion to 
the US economy over five years.

The company’s shares were up 
1.2%.

Mr. Trump, in a Truth Social post, 
thanked Apple and Mr. Cook, saying 
the move reflected the company’s 
faith in his administration.

Most of Apple’s consumer prod-
ucts are assembled outside the US, 
though many of Apple components 
are still made there, including chips 
from Broadcom, Skyworks Solutions 
and Qorvo.

Apple said last month it started mass 
producing chips of its own design at an 
Arizona factory owned by Taiwan Semi-
conductor Manufacturing Co. (TSMC).

Bringing TSMC to Arizona and 
helping introduce legislation that 
later became the CHIPS Act to bolster 
US semiconductor production were 

two of Mr. Trump’s biggest industrial 
policy moves during his first term.

Apple said on Monday it will work 
with Foxconn, formally known as 
Hon Hai Precision Industry, to build a 
250,000-square-foot facility in Hous-
ton, where it will assemble servers that 
go into data centers to power Apple 
Intelligence, its suite of AI features that 
help draft e-mails and perform other 
tasks. Those servers are currently made 
outside of the US, Apple said.

Apple said it plans to increase its 
Advanced Manufacturing Fund from 
$5 billion to $10 billion, with part of 
the expansion being a “multibillion-
dollar commitment from Apple to 
produce advanced silicon” at TSMC’s 
Arizona factory.

Apple did not disclose details of 
its deal with TSMC, but it has in the 
past used the fund to help partners 
build out the infrastructure needed to 
deliver products or services for Apple.

Apple will also open a manufac-
turing academy in Michigan where 
its engineers, along with local uni-
versity staff, will offer free courses 
for small and midsized manufactur-
ing firms in areas such as project 
management and manufacturing 
process optimization. — Reuters

Apple plans $500 billion 
in US investment, 20,000 
research jobs in four years

WASHINGTON — US Presi-
dent Donald J. Trump said 
on Monday that tariffs on 
Canadian and Mexican im-
ports are “on time and on 
schedule” despite efforts 
by the countries to beef up 
border security and halt the 
flow of fentanyl into the US 
ahead of a March 4 deadline.

“The tariffs are going for-
ward on time, on schedule,” 
Mr. Trump told a joint news 
conference with French 
President Emmanuel Ma-
cron. He had been asked 
whether Canada and Mexico 
had done enough to avoid the 
punishing 25% US duties.

Many had hoped the top 
two US trading partners 
could persuade Mr. Trump’s 
administration to further 
delay tariffs that would ap-
ply to over $918 billion worth 
of US imports from the two 
countries, from autos to en-
ergy. This could wreak havoc 
on the integrated North 
American economy, with the 
automotive sector hit par-
ticularly hard.

Mr. Trump did not spe-
cifically mention the March 
4 deadline. He later referred 
to his desire for “reciprocal” 
tariffs to match the duty 
rates and offset the trade 
barriers of all countries, in-
cluding France.

Mr. Trump and Mr. Ma-
cron did not publicly dis-
cuss another sticking point 
— digital services taxes 
imposed by France, Canada 
and other countries aimed 

at dominant US tech giants 
including Google, Facebook 
and Amazon.

On Friday, Mr. Trump 
ordered his administration 
to revive tari�  investigations 
into countries that levy digi-
tal service taxes on US fi rms.

BORDER HOPES DIMMED
Canada and Mexico have 
taken steps to beef up border 
security, which bought them 
about a month’s reprieve 
from Mr. Trump’s earlier 
Feb. 1 deadline to impose the 
tariffs, based on a national 
emergency declaration

Any further delay negoti-
ated ahead of the deadline 
will keep the tariff threat in 
place at least until clear evi-
dence emerges that Cana-
dian and Mexican measures 
are working, said Dan Ujczo, 
a lawyer specializing in US-
Canada trade matters.

“There’s progress being 
made on the security front,” 
said Mr. Ujczo, senior coun-
sel with Thompson Hine in 
Columbus, Ohio. “But it’s 
overly optimistic to think 
that those tariffs would be 
fully rescinded.”

The White House, US 
Trade Representative’s of-
fi ce and Commerce depart-
ment did not respond to 
requests for comment on 
negotiations expected this 
week ahead of the March 4 
deadline.

MORE TARIFF THREATS
Since Mr. Trump’s initial 

25% tari�  threat and imposi-
tion of a 10% duty on all Chi-
nese imports, he has heaped 
on more tari�  actions that 
could muddy the waters on 
border negotiations.

These include substan-
tially raising tari� s on steel 
and aluminum to a flat 25%, 
rescinding longstanding ex-
emptions for Canada and 
Mexico, the largest sources 
of US imports of the met-
als. These steep increases, 
which also extend to hun-
dreds of downstream steel 
products, are due to take ef-
fect a week after the border 
tari� s, on March 12.

Mr. Trump has also said 
he wants to impose 25% 
tariffs on imports of autos, 
pharmaceuticals and semi-
conductors, and to match 
duty rates and trade barri-
ers of other countries.

The threatened tariffs 
could kick o�  an early launch 
of a renegotiation of the US-
Mexico-Canada agreement 
on trade that is due by 2026, 
Mr. Ujczo added.

Mr. Trump signed the 
USMCA into law in 2020 
after renegotiating the 1994 
North American Free Trade 
Agreement, but has increas-
ingly expressed dissatisfac-
tion with imports of autos 
from Mexico and Canada.

PROGRESS CITED
On Thursday, Mexican 
Economy Minister Marcelo 
Ebrard said on Thursday he 
had a “constructive dialogue” 

during a meeting with Mr. 
Trump’s top trade o�  cials.

Mr. Ebrard said in a post 
on X that the “joint work” 
on US trade matters starts 
on Monday.

Mexico has begun de-
ploying as many as 10,000 
national guard troops to its 
northern border, as part of 
the agreement that Mexican 
President Claudia Shein-
baum said also called on the 
US to work to stop the fl ow 
of fi rearms into Mexico.

Canada this month cre-
ated a new fentanyl czar to 
coordinate the fight against 
smuggling of the deadly 
opioid, appointing senior 
intelligence official Kevin 
Brosseau to the post.

Ottawa also has reclassi-
fi ed drug cartels as terrorist 
entities and has deployed 
drones, helicopters and other 
surveillance technologies on 
the vast northern US border.

Canadian Prime Minis-
ter Justin Trudeau has kept 
in close contact with Mr. 
Trump on the border issues 
in recent days, including 
in a Saturday call that in-
cluded discussions of joint 
efforts to curb fentanyl 
trade. He has threatened 
retaliatory tariffs on C$155 
billion ($107 billion) of US 
imports, including Ameri-
can beer, wine and bourbon 
and Florida orange juice, 
but said last week that Can-
ada is “going to do the work” 
to ensure that tari� s are not 
imposed. — Reuters

Trump says Canada, Mexico tariffs on 
schedule despite border, fentanyl efforts

HANOI — Vietnam’s goods exports to 
the United States accounted for 30% 
of its gross domestic product last 
year, the highest share among US top 
trade partners, a Reuters review of 
public data show, making the country 
highly vulnerable to reciprocal tar-
iffs.

Vietnam experienced a surg e 
in foreign investment after  the 
f i r s t  T r u m p  a d m i n i s t r a t i o n 
started a trade war with Beijing 
in 2018, as foreign multination-
als moved factories from China 
to its southern neighbor to avoid 
US tariffs.

It hosts major operations of South 
Korea’s Samsung Electronics and Tai-
wan’s contract manufacturer Foxconn. 
Apple, chipmaker Intel and footwear 
and apparel giant Nike are among US 
corporations which bet on Vietnam as 
a production hub for goods often ex-
ported to the United States. — Reuters

Vietnam’s US exports account for 30% of GDP


