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ACEN secures A- rating for
climate action from CDP
ACEN Corp., the listed energy plat-
form of the Ayala group, has obtained 
“Leadership” level and an A- rating for 
its climate actions from CDP, a global 
non-profit that assesses corporate en-
vironmental transparency and perfor-
mance in climate change, deforesta-
tion, and water security.

“Achieving CDP Leadership status 
refl ects ACEN’s disciplined approach to 
integrating sustainability into our busi-
ness strategy. Transparency and strong 
climate governance are key to ensuring 
long-term value for our stakeholders 
while accelerating the energy transition,” 
Jonathan Back, ACEN’s group chief fi-
nance officer and chief strategy officer, 
said in a media release on Monday.

“Our improved rating reinforces our 
commitment to responsible growth and 
scaling renewable energy investments 
that drive both financial and environ-
mental impact,” he added.

To achieve Leadership status, companies 
must demonstrate “best practices in climate 
action, environmental governance, transpar-
ency, risk management and target setting.”

CDP scores organizations from A as 
the highest to D - as the lowest, based 
on the comprehensiveness of their dis-
closures, awareness of environmental 
issues, management strategies and prog-
ress toward sustainability goals.

ACEN’s A- rating is an improvement 
from its previous B rating.

The company has joined CDP’s cli-
mate disclosure in 2022, along with over 
24,800 organizations, in contributing to 
the “world’s largest and most comprehen-
sive” dataset on environmental action.

“CDP’s insights empower investors, 
companies, cities and governments to 
make informed, sustainability-driven de-
cisions,” ACEN said.

In November 2022, ACEN com-
pleted the world’s first market-based 

Energy Transition Mechanism (ETM), 
which involved divesting a 246-mega-
watt coal plant in Batangas and com-
mitting to its early retirement by 2040. 
This is ahead of the typical coal plant 
lifespan of 40-50 years.

This initiative is projected to reduce 
up to 50 million tons of carbon emissions.

“Building on this momentum, ACEN’s 
ETM project is now serving as a pilot 
for Transition Credits, with the goal of 
accelerating the plant’s retirement to 
2030 — ten years earlier than planned — 
cutting carbon emissions by an additional 
19 million tons,” the company said.

To date, the company holds about 
6.8 gigawatts of attributable renewable 
energy capacity in operation, under con-
struction, and committed projects.

It operates across a diverse range of 
markets, including the Philippines, Aus-
tralia, Vietnam, India, Indonesia, Laos, 
and the US. — Sheldeen Joy Talavera

Yuchengco firm secures grid
approvals for Isabela project
YUCHENGCO -LED BKS Green 
Energy Corp. has secured approval 
from the National Grid Corp. of the 
Philippines (NGCP) for the trans-
mission connection of its Limbau-
an Solar Power Project (LSPP) in 
Isabela province.  

NGCP granted approval for the 
grid connection of the second phase 
of LSPP, which has a capacity of 33.831 
megawatt-peak (MWp), the project 
developer said in a media release on 
Monday.  

This follows the approval of the 
project’s system impact study in Sep-
tember last year. These studies assess 
the adequacy and capability of the grid 
to accommodate new connections.  

The two approvals confirm the 
technical feasibility of connecting 
LSPP-2 to NGCP’s Tuguegarao-Caba-
gan 69-kilovolt transmission system.  

LSPP-1, with a capacity of 5 MWac, 
had previously secured approvals for 
its distribution impact study, distri-

bution asset study, and connection 
agreement with Isabela II Electric 
Cooperative, Inc. (ISELCO-II).  

A power supply agreement for 
LSPP-1 was signed between BKS 
Green Energy and ISELCO -II and 
was jointly fi led in June 2021, pending 
approval from the Energy Regulatory 
Commission.  

BKS Green Energy is a unit of Rizal 
Green Energy Corp., a joint venture 
between PetroGreen Energy Corp. 
(PGEC) and Japan’s Taisei Corp.  

Maria Victoria M. Olivar, vice-
president for business development 
at PGEC, said the buildout would al-
low BKS Green Energy to fast-track 
the development and completion of 
the solar project.  

The Isabela solar power project 
has been certifi ed by the Department 
of Energy as an energy project of 
national significance, qualifying it 
for expedited permit processing. — 
Sheldeen Joy Talavera
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