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Philippine Stock Exchange index (PSEi)

6,550.39
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Kickstart Ventures to fund up to  rerronouxannounces

ive Philippine startups in 2025

By Beatriz Marie D. Cruz

Reporter

VENTURE capital Kickstart Ven-
tures, Inc. seeks to fund as many
as five startups in the Philippines
and overseas this year that focus
on artificial intelligence (AI) and
cybersecurity.

“We hope to do anywhere be-
tween three to five new deals this
year,” Joan Yao, vice-president of
investments at Kickstart Ventures,
told BusinessWorld in a video in-
terview. “We have a fair amount of
capital also set aside to continue
supporting our existing companies.”

The company closed five deals
last year involving startups in e-
commerce, retail, AI, cybersecu-
rity and health, she added.

Kickstart Ventures was found-
ed in 2012 as a corporate incuba-
tor of Globe Telecom, Inc. with
a starting fund of $2.5 million
(P144.8 million).

Kickstart Ventures seeks to
focus on Al startups to help Globe
and Ayala Corp. strengthen their
capacity to adopt AI, Ms. Yao said.
“Some things will stay the same,
in that I think AI continues to
be an area where there’s a lot of
activity, innovation and interest.”

Kickstart Ventures has about 70
companies in its portfolio includ-
ing Skillshare, edamama, coins.ph,
Kumu, Zalora and Pickup Coffee.

“We are both kind of trying
to do and invest in new stuff,
but will continue to support the
existing portfolio so that we can
get good outcomes and returns,”
Ms. Yao said.

In 2024, the Philippine start-
up industry saw the emergence
of “tech fog,” Kickstart Ventures
Vice-President of Investments
Mike Maté said. “Things are still
a little bit murky, and it’s un-
clear what’s going to happen in
the future.”

“What we’re seeing is a little
bit of overpowering the lifting
of the previous tech winter,” he
said, referring to the slowdown
in the tech industry after a pe-
riod of rapid growth. “Now it’s
more of a tech fog.”

“But now, that winter is kind
of making way for spring, but it’s
more of a fog. In a fog, you know
where you’re going but you really
can’t see the way.”

To recover from the “tech fog,”
the startup industry should to
“really go back to fundamentals.”
“So for startups, that’s prioritiz-
ing unit economics, profitability
and de-emphasizing rapid growth
that we’ve seen,” Mr. Maté said.

Many startups in Kickstart
Ventures’ portfolio have been
“reorienting their strategies
towards just becoming more
profitable and becoming more
fundamentally sound.”

Venture capitals have been
focusing on startups with quality
fundamentals, long cash runway
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and proven commercial capac-
ity, Mr. Maté said.

Financial inclusion and on-
line-to-offline commerce present
opportunities for growth and in-
novation in the startup industry,
Ms. Yao said.

Toboost the growth of startups
in the Philippines, Kickstart cited
the need to improve the ease of
doing business, cut red tape, im-
prove digitalization and increase
transparency.

Ms. Yao also cited the need for
the startup community to work
with more academic institutions.

“I think talent comes where
there’s opportunity, really it’s
about convincing people that
there’s opportunity here and that
big things can be built.”

FERRONOUX Holdings, Inc.
on Thursday announced a
revamp in management af-
ter a P297-million share deal
with backdoor lister Themis
Group Corp.

Michael C. Cosiquien
stepped down as chairman,
president and director of the
listed company, itsaidinastock
exchange filing. He will be re-
placed by James G. Lorenzana,
who was appointed Ferronoux
director and chairman, while
Abel M. Almario was named
company president.

Mr. Lorenzana is chairman
and president of several com-
panies and foundations includ-
ing Okada Foundation, Inc.

Ferronoux also announced
the resignation of Erwin Ter-
rell Y. Sy as director and chief
financial officer and trea-
surer. He will be replaced by
Johannes R. Bernabe, a for-
mer Philippine Competition
Commission commissioner.
Michelle Joan G. Tan also
resigned as director, to be re-
placed by Fiorello R. Jose.

The company also an-
nounced the resignation of
Lavinia C. Empleo-Buctolan
as compliance officer, Joan C.
Musico as chief information
officer and Bryan Joseph Gar-
cia as investor relations officer.

Ferronoux said the leader-
ship changes were approved

leadership changes after
P297-million share deal

during a special board meet-
ing on Dec. 27.

Cosiquien-led ISOC Hold-
ings, Inc. recently entered
into an agreement to sell all
its shares in Ferronoux to
Themis Group for P297 mil-
lion. ISOC sold 133.53 million
shares at P2.22 each.

ISOC holds 51% of Fer-
ronoux, which will now issue
80 million common shares to
Themis Group via a private
placement.

ISOC will hold 39.06% of
the total issued and outstand-
ing capital stock of 341.82
million common shares post-
subscription of Themis Group.

Ferronoux’s board earlier
approved a P4.31-billion prop-
erty-for-share swap with Eagle
1 Landholdings, Inc. and the
issuance of 240 million shares
to Themis Group, resulting in
changes in control and facili-
tating a backdoor listing.

The property-for-share
swap involved the issuance
of up to 918 million common
shares at P4.70 each to Eagle
1 Landholdings in exchange
for about 9.4 hectares of land
adjacent to the Okada inte-
grated casino resort in Para-
fnaque City.

Trading of Ferronoux
shares has been suspended
since Dec. 19. — Revin
Mikhael D. Ochave
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NAIA 2024 passenger
volume reaches 50M

DigiPlus set for expansion as it bags Brazil gaming license

DIGIPLUS Interactive Corp. is geared for ex-
pansion after securing a gaminglicense in Brazil.

Its unit DigiPlus Brazil Interactive Ltda.
received the definitive authority to operate
sports betting and other online games from
the Brazilian Ministry of Finance’s Secretariat
of Awards and Bets, DigiPlus said in a stock
exchange filing on Thursday.

The company said only 10% of applicants
got the approval from the Brazilian agency.

“Brazil’s dynamic gaming landscape pres-
ents a pivotal milestone in DigiPlus’ global
journey,” DigiPlus Chairman Eusebio H.
Tanco said in a separate statement. “We are
bringing not just our innovative platforms and
diverse gaming portfolio but also our unwav-
ering commitment to responsible gaming.”

“By combining our proven platforms with
localized insights, we are confident in our
ability to resonate with Brazilian players and
contribute to the country’s thriving i-gaming
sector,” he added.

The company earlier cited Brazil’s popu-
lation of over 200 million and its potential
as one of the fastest-growing gaming mar-
kets in Latin America as reasons for the
expansion.

DigiPlus passed the qualification stage for
the federal license on Nov. 21 after filing the
application in August.

The license allows the operations of land-
based and online sports betting, electronic
games, live game studios and other fixed-odds
betting activities in Brazil.

The DigiPlus board also approved an ini-
tial P660 million to fund the license fees,
minimum capitalization, financial reserves
and other operational expenses as part of
the Brazilian government’s post-qualification
process.

For the first nine months of 2024, Di-
giPlus net income more than quadrupled
to P8.75 billion from a year earlier, led by
retail games, new product offerings and cost
efficiencies. Revenue more than tripled to
P51.56 billion.

The company operates products such as
BingoPlus, ArenaPlus, PeryaGame, Tongits+
and GameZone.

DigiPlus shares fell 0.18% or five centavos
to P27.10 each. — Revin Mikhael D. Ochave

SAN MIGUEL CORP.-LED New
NAIA Infra Corp. logged 50.1 mil-
lion passengers in 2024, surpass-
ing the pre-pandemic passenger
count at Manila’s international
airport.

“This growth is a clear sign that
confidence in air travel has re-
turned, and it motivates us to work
even harder,” New NAIA President
Ramon S. Ang said in a statement
on Thursday. “Our goal is to ensure
that NAIA provides a better expe-
rience for everyone — passengers,
airlines and partners alike.”

Last year’s passenger tally at
the Ninoy Aquino International
Airport (NATA) was 5.08% higher
than the previous record in 2019
and 10.43% higher than in 2023,
New NAIA said.

NAIA also logged 293,488
flights excluding general aviation,
which it said was 4.83% higher
thanin 2023.

New NAIA also recorded an
average on-time performance of
83.36% during the peak travel
season from Dec. 30 to Jan.l.
This was the highest on-time
performance at the airport since
New NATA assumed operations
and management of the airport in
September.

Last year’s passenger volume
was mainly driven by domestic
travel, which rose 7.8% to 24.48
million from a year earlier. In-
ternational passenger volume
increased 14.4% to 21.15 million.

New NAIA took over the op-
erations of NAIA last year after
proposing to allot 82.1% of NAIA
revenues to the government.

The company said it plans to
improve the airport’s infrastruc-
ture and streamline operations
to accommodate increasing pas-
senger demand. — Ashley Erika
0. Jose

Philippine bourse eyes increased trading this year

THE PHILIPPINE Stock Ex-
change, Inc. (PSE) expects stron-
ger trading and capital-raising
activities this year.

“At the PSE, we are always
optimistic and hopeful, and
this year is no exception,” PSE
President and Chief Executive
Officer Ramon S. Monzon saidina
statement on Thursday. “We look
forward to a more robust trading
year and better capital-raising
performance.”

“Our team will continue to
work towards ticking off more
items in our three-year strategic
plan, which are initiatives that
will contribute to the develop-
ment of the local capital market
and help us catch up with our
peers in the region,” he added.

The PSE earlier said it expects
companies to raise P120 billion in
capital including from six initial
public offerings (IPO) this year.
Last year, capital raised on the
bourse fell 42% to P82.37 billion
from a year earlier.

The market had three IPOs by
OceanaGold (Philippines), Inc.,
Citicore Renewable Energy Corp.
and NexGen Energy Corp.

Mr. Monzon earlier said the
economic policies of US Presi-
dent-elect Donald J. Trump
would likely drive Philippine
stocks in 2025.

“One of the investment consid-
erations at this time is the direc-
tion of economic policies of the
new US administration,” he said.
“An outcome favorable to the

Philippines may help spur for-
eign buying and create the market
condition listing applicants are
waiting for.”

The benchmark PSE index end-
ed 2024 at 6,528.79, 1.2% or 78.75
points higher than its 2023 finish.
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On the first trading day of
2025, the PSEi gained 0.33% or
21.60 points to 6,550.39, while
the broader all-share index
added 0.17% or 6.59 points to
3,755.1. — Revin Mikael D.
Ochave




