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Penalties for motorists
without RFID to be
implemented by March

By Ashley Erika 0. Jose

Reporter

MOTORISTS passing through ex-
pressways without electronic toll
collection (ETC) devices or radio
frequency identification (RFID)
tags would be fined starting
March, the Toll Regulatory Board
(TRB) said.

The new tollway guidelines,
which were supposed to be en-
forced last year, are tentatively
scheduled to be implemented by
March 1, TRB Executive Director
Alvin A. Carullo told Business-
World on Tuesday.

Mr. Carullo said the govern-
ment is only targeting to fine
motorists without RFID tags
first. Fines on motorists with
insufficient wallet balance will
not yet be implemented, he
added.

“Fines for no valid ETC device
will be implemented, but fines
for (motorists with) no sufficient
load balance will not yet be imple-
mented,” Mr. Carullo said in a
Viber message.

The tollway guidelines under
Joint Memorandum Circular
(JMC) No. 2024-001 were sup-
posed to be enforced starting Oct.
1last year.

However, the Department of
Transportation (DoTr) deferred
the implementation to 2025 to
give tollway operators and con-
cerned agencies time to fine-tune
their operations.

All motorists entering an ac-
cess highway without an ETC
device will face a fine of P1,000
for the first offense, P2,000 for
the second offense and P5,000
for subsequent offenses, ac-
cording to the memo issued last
year.
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ON OR BEFORE

PHILIPPINE STAR/EDD GUMBAN

TAXPAYERS line up to file their income tax returns at the Bureau of Internal

Revenue office in Manila.

BIR says it exceeded
2024 collection goal

THE Bureau of Internal Revenue
(BIR) on Tuesday said it exceeded
its revised P2.85-trillion collec-
tion goal in 2024, mainly driven by
value-added tax (VAT) collection.

“Although the numbers are
still being finalized, the BIR con-
firmed that they have definitely
reached the P2.848-trillion mark
for 2024,” BIR Commissioner
Romeo D. Lumagui, Jr. said in a
press release.

The BIR’s collection target for
2024 was 22% higher than the
P2.34-trillion collection in 2023,
when revenue rose by 8% annu-
ally but missed its P2.64-trillion
target.

“The exact figures will be final-
ized by around mid-February, and
by then, the collection figures will
only increase past the DBCC (De-
velopment Budget Coordination
Committee) target,” he added.

The BIR said 2024 would
mark the first time the agency
surpassed its collection target
in two decades, excluding 2020
when the target was significantly
lowered due to the pandemic.

Last year’s target was lowered
from the original P3.05-trillion
goal.

The BIR said revenues were
mainly driven by VAT collections,
as it failed to hit the goal for other
tax types.

“Moreover, this was accom-
plished despite the country’s

gross domestic product (GDP)
growing by a weaker-than-ex-
pected 5.2% in the third quarter,”
the BIR said.

In the first 11 months of
2024, BIR revenue collections
increased by 13.88% to P2.67 tril-
lion, which already accounted for
93.64% of the full-year program.

Last year, the BIR implement-
ed a 1% withholding tax on online
sellers to address tax leakages in
the digital economy. It also cre-
ated a task force to go after tax-
payers using “fake transactions”
and “ghost receipts” to avoid the
payment of income tax and VAT
liabilities.

“Our dedication to good gov-
ernance reforms, manifested by
our shift to a taxpayer-oriented
agency, has increased the vol-
untary compliance of taxpayers.
This goes to show that if govern-
ment agencies improve their ser-
vices, processes and programs,
our countrymen will do the right
thing and pay their proper share
of taxes,” Mr. Lumagui said.

Last week, the BIR told a Sen-
ate hearing its tobacco excise tax
collections reached P134 billion
in 2024, falling short of its P185.3-
billion target by 28%.

The BIR attributed the lower
excise tax collection to the il-
licit tobacco trade and consumer
preference for vape products. —
Aubrey Rose A. Inosante

MBT
P305,582,294 | Value
-P0100 V

P71.000 [ SM
P294,221,272 | Value
-0.141%

P838.000

Auto Sales (December 2024)

34,060

P258,990,155 |\ ':!(IT]
P4000 A 0.480%

SMPH  P23.800 W:1Y
P232,521,865 W'
P0.000 — 0.000% [ A0/ AR

donline.com

S1/1-12 » 2 SECTIONS, 16 PAGES

PHILIPPINE STOCK EXCHANGE’S 10 MOST ACTIVE STOCKS BY VALUE TURNOVER « JANUARY 14, 2025 (PSEi snapshot on S1/2; article on $2/2)

P118.000 | AC
P220,171,688 | Value

P579.500 | BDO
P217,320,600 | Value

-P3.500 'V -0.600%

year.

P184,629,846 | Value
-P2700 V

P144.000 | SGP P12.040
P174,998,870

-1.840% | P1.260 A 11.688%

NEW VEHICLE SALES in the Philippines hit a record-high
467,252 in 2024, but fell short of the full-year target, accord-
ing to an industry group.

Ajointreport by the Chamber of Automotive Manufactur-
ers of the Philippines, Inc. (CAMPI) and the Truck Manufac-
turers Association (TMA) showed total vehicle sales last year
jumped by 8.7% from 429,807 units in 2023.

It missed the industry’s 468,300 sales target by 0.2% last

For the January-to-December period, commercial vehicle
sales increased by 8.1% to 346,482 units, while passenger car
sales rose by 10.5% to 120,770 units.

Sales of commercial vehicles, which accounted for 74.15%
of the total, were driven by Asian utility vehicles (AUV) and

light commerecial vehicles.

AUV sales jumped by 33.7% to 81,818 units, while sales of
light commerecial vehicles rose by 2.1% to 253,412 units.

Sales of light-duty trucks went up by 1.7% to 6,545 units,
while those of medium-duty trucks grew by 5.8% to 3,970

units.

On the other hand, sales of heavy-duty trucks dropped by

27.3% to 737 units.

Toby Allan C. Arce, head of sales trading at Globalinks
Securities and Stocks, Inc., said vehicle sales would continue

to grow this year.

“Philippine car sales in 2025 are likely to grow by 6-8%,
driven by demand for passenger cars and commercial ve-
hicles, especially AUVs and light commercial vehicles,” he

said in a Viber message.

Rizal Commercial Banking Corp. Chief Economist Mi-
chael L. Ricafort said the electric vehicle (EV) segment would
be another sales growth driver.

“The Philippines has yet to catch up with other coun-
tries in increasing the demand for EVs and hybrid vehicles,
given increased competition in terms of lower prices from
China, Vietnam and other countries,” he said in a Viber

message.

The Board of Investments had projected EV adoption in
the country to have reached 5% by the end of 2024, based
on the projections of the Accelerating the Adoption and
Scale-up Electric Mobility for Low-Carbon City Develop-

ment in the Philippines project.
CAMPI President Rommel R. Gutierrez said in August he
expected EV sales to account for fewer than 10% of the total

Meanwhile, CAMPI-TMA data showed a 74% increase in
sales in December to 42,044 from 39,153 units in December

“In December 2024 alone, the industry recorded 42,044
units sold, a 2.8% [increase] month over month,” said Mr.

“The positive results in December reflect the continued
strength of the industry, with strong growth in both passen-
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up by 2.94%.

units.

ger cars and key commercial vehicle segments. The overall
market remains on track to sustain growth into 2025,” he

Passenger car sales rose by an annual 5.5% to 10,125 in
December. Month on month, passenger vehicle sales were

However, the bulk came from sales of commercial vehicles
that grew by 8% to 31,919 in December. Month on month,
commercial vehicle sales were up 2.8%.

Sales of AUVs grew by 4.1% year on year to 6,829 units in
December. However, month on month sales fell by 13.4%.

Sales of light commercial vehicles went up by 9% to
24,099, while those of light trucks jumped by 11.2% to 616

Heavy truck sales surged by 83.3% to 99 units, while sales
of medium trucks dropped 3.5% to 276.

Car sales, S1/9

BMI forecasts 6.3% growth for PHL this year

By Luisa Maria Jacinta C.
Jocson Reporter

FURTHER monetaryeasingis seen
to prop up gross domestic product
(GDP) growth in the Philippines,
Fitch Solutions’ unit BMI said, as
this would provide much-needed
support to domestic demand.

“For the Philippines, we are
expecting growth to accelerate
from 5.8% in 2024 to 6.3% in
2025. The main driver is mon-
etary policy loosening,” BMI Asia
Country Risk Analyst Shi Cheng
Lowsaid in awebinar on Tuesday.

The government is targeting
6-8% GDP growth this year.

For the first nine months of 2024,
growth averaged 5.8%. Preliminary

fourth-quarter and full-year GDP
datawill be released on Jan. 30.

“Keep in mind that invest-
ment has been quite weak in the
first quarter and third quarter.
So about 150 basis points (bps)
of cuts by the end of 2025 should
help boost the Philippine econo-
my going forward,” he added.

The Bangko Sentral ng Pilipi-
nas (BSP) began its easing cycle in
August last year, delivering 75 bps
worth of cuts for 2024.

The central bank has signaled
further easing this year as the cur-
rent policy rate at 5.75% is still in
“restrictive territory,” BSP Gover-
nor Eli M. Remolona, Jr. said.

Mr. Low said another growth
driver is the rebound in private
consumption as inflation contin-
ues to ease.

Headline inflation averaged
3.2% in 2024, within the 2-4%
central bank target.

“We expect inflation to stay
within the target for the rest of
the year, obviously barring exter-
nal shocks and also because the
labor market has actually been
improving,” he said.

This year, the BSP expects in-
flation to average 3.3%.

However, Mr. Low said their
growth forecast for this year
hinges on the expectation that US
President-elect Donald J. Trump
would not be aggressive in the
implementation of his tariff pro-
posals.

“If that’s the case, we are
going to lower our projections
downwards. And I think that’s
the biggest risk for the Philip-

pines because the US is one of
[its] biggest trading partners,”
he said.

Mr. Trump, who is set to as-
sume the presidency on Jan.
20, has pledged to impose im-
port tariffs of up to 10% across
the globe and 60% for Chinese
goods.

“In sum, we expect the growth
outlook to improve at least for
the Philippines over the coming
quarters,” Mr. Low added.

SERVICE BOOST
Meanwhile, HSBC in a separate
commentary said the Philip-
pines is expected to be one of the
fastest-growing economies in
Southeast Asia, mainly driven by
aboost in services.
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