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ACEN acquires 49% stake in Bangladesh project
ACEN Corp.’s joint venture, IBV 
ACEN Renewables Asia Pte. Ltd., 
has fi nalized the acquisition of 
a 49% stake in a 70-megawatt 
solar project in Bangladesh, the 
Ayala-led company announced 
on Thursday.

IBV ACEN has met all con-
d i t i o n s  u n d e r  t h e  sa l e  a n d 
purchase agreements with Ban-
gladesh holding firm Sonagazi 
Sun Holdings Pte. Ltd., ACEN 
said in a regulatory filing on 
Thursday.

While the company has not 
provided specific financial de-
tails, it said that the acquisition 
price is “less than 10% of the book 
value of ACEN as of 30 September 
2024.”

IBV ACEN Renewables Asia 
is a joint venture between ACEN 
Renewables International Pte. 
Ltd., a unit of ACEN, and ib vogt 
(Singapore) Pte. Ltd.

Ib vogt Singapore is an af-
filiate of ib vogt GmbH, a Ger-
man company that specializes 
in developing and delivering 
large-scale turn-key photovol-
taic plants.

The company has built or 
has projects under construction 
worth 4.3 gigawatts (GW), with a 
project pipeline of 55 GW.

In its previous disclosure, 
ACEN said that ACEN Renew-
ables International was plan-
ning to invest as much as $18 
million (approximately P1.04 
billion) for the construction of 
the solar project.

The investment aligns with 
ACEN’s expected contribution of 
as much as $200 million in eq-
uity investment to accelerate the 
deployment of renewable energy 
in Asia.

The joint venture will focus 
on shovel-ready projects in 

Bangladesh, Laos, Cambodia, 
Vietnam, Indonesia, Malaysia, 
and other countries in the Asia-

Pacific region, with a minimum 
target operational capacity of 
1,000 MW.

ACEN, the listed energy plat-
form of Ayala Corp., boasts a 
portfolio of about 6.8 GW of at-

tributable renewable capacity in 
operation, under construction, 
and committed projects.

“ACEN’s renewable capacity 
has grown to almost 7 GW, in line 
with the strong momentum be-
hind the energy transition in the 
region. The company continues 
to focus on execution, especially 
for projects in construction and 
under development,” ACEN Pres-
ident Eric T. Francia said.

For the nine months ending 
in September, the energy com-
pany’s attributable net income 
increased by 23.9% to P8.14 bil-
lion from P6.57 billion a year 
ago.

Gross revenues went down 
by 2.4% to P27.96 billion from 
P28.65 billion last year.

On Thursday, shares in the 
company declined by 5.96% to 
close at P3.47 each. — Sheldeen 
Joy Talavera

Aboitiz Renewables, Inc. energizes Negros Occidental solar farm 
ABOITIZ Renewables, Inc. (ARI), the 
renewable energy arm of Aboitiz Power 
Corp. (AboitizPower), has energized its 
173-megawatt-peak (MWp) Calatrava 
Solar Project in Negros Occidental.

“Calatrava is our fifth energized so-
lar facility and the largest capacity thus 
far in AboitizPower’s growing solar gen-
eration portfolio,” ARI President James 
Arnold Villaroman said in a statement 
on Thursday.

Since the start of the year, Aboitiz-
Power has energized a total of 512 
megawatts (MW ) of energy projects. 
This includes the 159-MWp Laoag Solar 

and 94-MWp Cayanga-Bugallon Solar 
power plants in Pangasinan.

It also activated the 17-MW Tiwi 
Binary Geothermal Power Plant in Al-
bay, and SN Aboitiz Power’s 24-MW 
Magat battery energy storage system 
in Isabela.

The company recently switched on 
the 45-MWp Armenia Solar Project in 
Tarlac.

“This project (Calatrava Solar Proj-
ect) would not be possible without the 
help of the National Grid of Corp. of 
the Philippines. They have helped us 
energize the facility to deliver power 

through the Calatrava substation,” the 
company said.

At present, AboitizPower has over 
1,000 MW of disclosed projects from vari-
ous indigenous energy sources, while con-
stantly pursuing opportunities to grow its 
portfolio for solar, hydro, geothermal, 
wind, and energy storage systems.

The company has set a target of ex-
panding its renewable energy capacity to 
4,600 MW by 2030.

At the local bourse on Thursday, 
shares in the company dropped 0.67% 
to close at P37.25 each. — Sheldeen Joy 
Talavera

CEBU PACIFIC is set to increase its 
monthly seat capacity to 2.9 million 
by January next year from 2.3 million 
currently, an airline official said on 
Thursday.

“We are starting to reach higher and go 
more global in promoting the Philippines 
— not just for domestic travel, but for in-
ternational inbound travel as well,” Cebu 
Pacific Chief Marketing and Customer 
Experience Officer Candice A. Iyog told 
reporters on Wednesday.

“By January next year, we will have 
grown the network by 130% year on year, 
while seats will increase from 2.3 million a 
month to 2.9 million,” she added.

“January 2025 is a snapshot; we intend 
to grow our seats by around 24%-26% 
next year,” Cebu Pacific President and 
Chief Commercial Officer Alexander G. 
Lao said.

The company plans to increase its 
current 104 routes to 116 routes and 
aims to boost its monthly flights from 
12,000 to 15,000-16,000, according to 
Ms. Iyog.

Cebu Pacifi c also plans to further expand 
its Manila hub, while also strengthening its 
hubs in Cebu and Clark and open new bases 
in Davao and Iloilo.

According to the budget carrier, its 
Cebu hub seats have expanded by 67% 
to 790,000 in December from 473,000 
in January, while flight count has grown 
by 54% to 6,000 per month from 4,000 
in January.

For its Clark hub, seats more than 
doubled to 161,000 in December from 

79,000 in January, while flight count 
jumped by 97% to 872 from 441 in 
January.

Meanwhile, its Davao and Iloilo hubs 
also saw improvement, data from the com-
pany showed.

Seats in the Davao hub increased 
by 81% to 289,000 in December from 
160,000 in January, while flight count 
went up by 57% to 1,345 from 852 in 
January.

The Iloilo hub has also expanded, with 
seats increasing by 67% to 178,000 in De-
cember from 106,000 in January, while 
fl ight count rose by 54% to 851 in December 
from 552 in January.

For the year, Cebu Pacific is expect-
ing a total of 18 new aircraft deliver-
ies, further expanding its fleet network 
to a total of 95. Of the projected fleet 
deliveries, 15 aircraft have arrived to 
date, and three more are expected to be 
delivered by yearend, Ms. Iyog said.

To recall, the company finalized its 
aircraft order in October with Airbus SE, 
making it the largest aircraft order in 
Philippine history.

Cebu Pacific, operated by Cebu Air, 
Inc., committed to purchasing up to 152 
aircraft from Airbus, valued at P1.4 trillion 
($24 billion).

The company’s agreement with Air-
bus covers 102 A321 new engine option 
(NEO) and 50 A320neo family aircraft.

The airline currently serves 35 do-
mestic and 26 international destinations 
across Asia, Australia, and the Middle 
East. — Ashley Erika O. Jose
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Cebu Pacific to increase seat 
capacity by up to 26% in 2025
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Transmission rates down in November
TRANSMISSION CHARGES for the 
November billing period, which will 
be refl ected in December’s bills, de-
creased due to a slight decrease in an-
cillary service (AS) costs, according to 
the National Grid Corp. of the Philip-
pines (NGCP).

The overall transmission rates 
decreased by 7.44% to P1.1966 per 
kilowatt-hour ( kWh) in the No-
vember supply month, based on 
NGCP’s presentation at a briefing 
on Thursday.

Transmission charge refers to the 
cost of delivery of electricity from 
power generation facilities to power 
distribution systems.

Julius Ryan D. Datingaling, head 
of business and regulatory devel-
opment at NGCP, said that trans-
mission wheeling rates, or what 
NGCP charges for its primary ser-
vice of delivering power, declined 
by 0.96% to P0.4957 per kWh in 
November from P0.5005 per kWh a 
month earlier.

AS charges, on the other hand, 
decreased by 12.84% to P0.5699 
per kWh from P0.6539 per kWh a 
month ago.

AS charges pertain to the cost for 
the power sourced from the reserve 
market and those from providers with 
bilateral contracts with NGCP. It pro-

vides support services used to balance 
and stabilize the grid during power 
supply-demand imbalances, accord-
ing to the company.

The grid operator earlier noted 
that it does not earn from AS and did 
not benefi t from the increase in prices 
as it is a pass-through cost given to 
generating companies.

Transmission charges account 
for 3% of a consumer’s monthly 
electricity bill, according to NGCP 
Spokesperson Cynthia P. Alabanza.

Generation charges, on the other 
hand, share the bulk of the total 
electricity rate or more than 50%. —
Sheldeen Joy Talavera
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