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SM eyes increased sales as prices ease in 2025
SM Investments Corp. expects slowing 
infl ation to boost consumer demand in 
2025, which it said could create oppor-
tunities in the Philippine retail sector.

“Any moderation in infl ation should 
trigger a strong confidence rebound,” 
SM President and Chief Executive O�  -
cer Frederic C. DyBuncio said in a state-
ment on Thursday. “This could create 
opportunities in consumer-focused sec-
tors in the country, and we are poised to 
cater to these evolving demands.”

He said the business sector has 
adapted well despite infl ation and the 
peso’s volatility against the dollar.

Household spending rose 5.1% in 
the third quarter, according to data 
from the local statistics agency. Infl a-
tion quickened to 2.5% in November as 
prices of vegetables, meat, and fi sh rose 
due to a series of typhoons.

The peso sank to an all-time low of 
P59 against the dollar on Dec. 19, though 
it has since recovered. It closed at P57.97 
a dollar on Thursday, 48 centavos stron-
ger than its P58.45 finish on Monday, 
according to Bankers Association of the 
Philippines data posted on its website.

To meet growing demand, Mr. Dy-
Buncio said SMIC continues to expand 
to underserved areas. He added that 
the company continues to contribute 
to sustainable economic development 
and collaborate with the government 

to improve access to modern retail, 
fi nancial services, and integrated prop-
erty development.

“By investing and expanding to more 
areas nationwide, SM creates new mar-
kets and improves access to these essen-

tial sectors, serving more communities 
and helping stimulate sustained eco-
nomic activities,” Mr. DyBuncio said.

Meanwhile, the group continues to 
invest in renewable energy and logis-
tics, he added.

SM has invested in the clean energy 
sector via Philippine Geothermal Pro-
duction Co., which produces 300 mega-
watts of geothermal steam supply.

SM aims to continue to develop 
g eothermal concessions through 
Philippine Geothermal in support 
of the Energy department’s goal of 
reaching 50% renewable energy sup-
ply by 2040.

The holding company’s property 
unit, SM Prime Holdings, Inc., has part-
nered with GUUN Co. Ltd. to imple-
ment a technology that converts nonre-
cyclable and hard-to-recycle packaging 
into alternative fuel.

SM’s consolidated net income grew 
9% to P60.9 billion in the first nine 
months as revenue increased 5% to 
P462.5 billion.

SM shares dropped 2% or P18 to P882 
each. — Revin Mikhael D. Ochave

Cosco Capital terminates P500-M JV with 
Siam Global due to poor market conditions
COSCO Capital, Inc. on Thursday said it has ended its 
P500-million home improvement warehouse joint ven-
ture (JV) with Thailand’s Siam Global House Public Co. 
Ltd., citing market conditions.

They agreed to terminate the joint venture agreement 
on Dec. 23, Cosco Capital, which operates S&R Member-
ship Shopping and the Puregold Price Club, Inc. chain of 
supermarkets in the Philippines, said in a stock exchange 
fi ling on Thursday.

“The management of both parties mutually decided to 
no longer proceed and fi nally terminate the agreement,” it 
said. “This decision was mutually arrived at after strategi-
cally reviewing the current market conditions.”

In June 2022, Cosco Capital and Siam Global signed a 
deal to set up and operate a one-stop home improvement 
warehouse for building materials, construction equip-
ment and tools.

The joint venture had a P500-million initial investment 
— 55% from Siam Global and 45% from Cosco Capital.

Cosco Capital said the joint venture was part of its 
plan to expand into a new business and create more 
income sources.

Siam Global has interests in selling home, building, and 
construction materials.

Cosco Capital’s net income rose 10% to P10.04 billion in 
the fi rst nine months from a year earlier as revenue grew 
9.2% to P164.06 billion.

The grocery retailing business accounted for 69% of its 
net income, followed by The Keepers Holdings, Inc. at 22%, 
commercial real estate segment at 7%, energy and minerals 
at 1.5%, and specialty retail at 0.5%.

Cosco Capital shares rose 1.33% or seven centavos to 
P5.35 each. — R.M.D. Ochave

Meralco to top 
energy sales 
goal this year
MANILA Electric Co. (Meralco) expects 
to exceed its sales growth target this 
year, driven by the residential and com-
mercial segments, according to a high-
ranking o�  cial.

The company had set a target energy 
sales volume of 53,473 gigawatt-hours 
(GWh) this year — 4.8% higher than 
in 2023 — but it now expects year-end 
sales at 54,259 GWh or 6.3% growth, 
Ferdinand O. Geluz, senior vice-pres-
ident and chief revenue officer at the 
power distributor, said in a Viber mes-
sage last week.

“We may surpass our sales volume 
target for the year by close to 800 
GWh,” he said. “Sustained new account 
energization brought in additional 
sales, as we surpassed eight million 
customers in the fourth quarter.”

Energy sales are expected to increase 
in the commercial sector as retail, real 
estate, hotels, and leisure businesses 
continued to expand, he added.

Contributing to the growth in both 
residential and commercial sectors were 
the higher per capita consumption due 
to El Niño.

Meanwhile, industrial sales were fl at 
as the modest increase in semiconduc-
tor, food and beverage, and plastic indus-
tries were o� set by a decline in steel and 
wheeling from embedded generation.

Meralco’s distribution business ac-
counted for 59% or P20.5 billion of 
its core net income in the first nine 
months of 2024, which grew 17% to 
P35.1 billion.

Meralco expects to surpass its P43-
billion profit target for the year on the 
back of strong performance from its 
units, Chairman and Chief Executive 
Officer Manuel V. Pangilinan earlier 
told a news briefing.

Meralco’s controlling stakeholder, 
Beacon Electric Asset Holdings, Inc., is 
partly owned by PLDT, Inc.

Hastings Holdings, Inc., a unit of 
PLDT Beneficial Trust Fund subsid-
iary MediaQuest Holdings, Inc., has an 
interest in BusinessWorld through the 
Philippine Star Group, which it con-
trols. — S.J. Talavera

PLDT, Smart to launch anti-scam services
PLDT, Inc. and its wireless arm 
Smart Communications, Inc. will 
launch three services in 2025 to ad-
dress scams and improve customer 
protection.

These include silent authentica-
tion, device location validation and 
improved know-your-customer 
(KYC) processes, PLDT Enterprise 
First-Vice President John R. Gonza-
les said in a statement on Thursday.

Silent authentication will replace 
traditional one-time password with a 
more secure method of logging into 
apps and addresses the rising threat 
of password interception by malicious 
actors, he said.

Device location validation allows 
merchants to verify a user’s device 
location during a transaction to 
help detect fraud, while enhanced 
KYC processes help ensure that 
transactions are legitimate and se-
cure, he added.

“The Philippines is a mobile-fi rst 
country,” Mr. Gonzales said. “Today, 
64% of transactions here are conduct-

ed on mobile devices, and because of 
the high volume of transactions, the 
Philippines has become a major target 
for malicious actors.”

Smart stopped almost two bil-
lion malicious text messages from 
r e a c h i n g  c u s t o m e r s  i n  t h e  1 0 
months to October, while blacklist-
ing almost a million numbers tied 
to scams.

The PLDT Group said it is also 
working with government agencies 

against smishing — a form of phish-
ing attack that targets mobile de-
vices — including the investigation, 
apprehension, and prosecution of 
scammers.

Hastings Holdings, Inc., a unit of 
PLDT Benefi cial Trust Fund subsid-
iary MediaQuest Holdings, Inc., has 
a majority stake in BusinessWorld
through the Philippine Star Group, 
which it controls. — Revin Mikhael 
D. Ochave
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