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30 DAYS TO DECEMBER 11, 2024

FUTURES PRICE ON NEAREST
MONTH OF DELIVERY

30 DAYS TO DECEMBER 12, 202430 DAYS TO DECEMBER 12, 2024

US$/UK POUND 1.2756 1.2723
US$/EURO 1.0513 1.0498
US$/AUST DOLLAR 0.6411 0.6342
CANADA DOLLAR/US$ 1.4136 1.4188
SWISS FRANC/US$ 0.8871 0.8839

$72.36/BBL
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DOW JONES 44,148.560 -99.270
NASDAQ  20,034.894 347.652
S&P 500  6,084.190 49.280
FTSE 100 8,301.620 21.260
EURO STOXX50 4,416.910 14.740

JAPAN (NIKKEI 225) 39,849.14 476.91 1.21
HONG KONG (HANG SENG) 20,397.05 242.00 1.20
TAIWAN (WEIGHTED) 23,046.80 143.17 0.63
THAILAND (SET INDEX)  1,439.66 -3.39 -0.23
S.KOREA (KSE COMPOSITE) 2,482.12 39.61 1.62
SINGAPORE (STRAITS TIMES) 3,808.20 15.38 0.41
SYDNEY (ALL ORDINARIES) 8,330.30 -23.30 -0.28
MALAYSIA (KLSE COMPOSITE) 1,602.08 -1.12 -0.07

JAPAN (YEN) 152.580 152.340
HONG KONG (HK DOLLAR) 7.775 7.774
TAIWAN (NT DOLLAR) 32.502 32.514
THAILAND (BAHT) 33.800 33.850
S. KOREA (WON) 1,431.050 1,434.060
SINGAPORE (DOLLAR) 1.344 1.345
INDONESIA (RUPIAH) 15,920 15,910
MALAYSIA (RINGGIT) 4.435 4.430

PSEi
OPEN: 6,622.33
HIGH: 6,667.98
LOW: 6,598.50
CLOSE: 6,641.35
VOL.: 0.589 B
VAL(P): 6.185 B

FX
OPEN P58.400
HIGH P58.210
LOW P58.420
CLOSE P58.240
W.AVE. P58.309
VOL. $1,341.01 M
SOURCE : BAP

 LATEST BID (0900GMT) PREVIOUS CLOSE NET %  CLOSE NET

1.36 PTS.
0.02%

DECEMBER 12, 2024 DECEMBER 11, 2024 DECEMBER 12, 2024
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$0.694.00 CTVS

P H I L I P P I N E  STO C K  E XC H A N G E ’ S  1 0  M O ST  AC T I V E  STO C K S  BY  VA LU E  T U R N OV E R  •  D E C E M B E R  1 2 ,  2 024  (PSE i s n a p s h o t  o n  S 1 /4 ;  a r t i c l e  o n  S 2 /2 )  

 BDO          P148.200  ICT            P395.000  ALI            P26.950  BPI            P134.600  URC           P77.500  SM            P903.000  SMPH        P26.100  PLUS         P24.450  TEL           P1,280.000  ACEN         P3.470
Value P864,124,225 Value P647,641,926 Value P501,540,665 Value P464,478,281 Value P431,866,814 Value P337,220,665 Value P273,922,760 Value P196,329,840 Value P167,944,440 Value P166,963,630
-P4.800 -3.137% P7.000 1.804% -P0.250 -0.919% P4.600 3.538% -P0.150 -0.193% P16.500 1.861% -P0.450 -1.695% P0.250 1.033% -P20.000 -1.538% -P0.220 -5.962%▲

▲
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▲▲▲
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Notes:
— Ratings are from a combination of survey respondents and a statistical 
model.
— For the survey respondent ratings, centers are rated under three 
dimensions: innovation support, creative intensity, and delivery capability.

— Under the statistical model, the index is made using 132 
instrumental factors categorized under six areas of 
competitiveness: technology, financial services, reputational factors, 
business environment, human capital, and infrastructure.

Source: Z/Yen Group’s Long Finance Initiative’s The Smart Centers Index 10 (https://www.longfinance.net/programmes/financial-centre-futures/smart-centres-index/)
BusinessWorld Research: Karis Kasarinlan Paolo D. Mendoza          BusinessWorld Graphics: Bong R. Fortin

3 1 6 5 4 32 1 4 5 9 2 2 1

Manila inched up a notch to 65th out of 77 centers in the 10th

edition of the Smart Centers Index (SCI) by Long Finance 
Initiative. The index rates the innovation and technology o�erings 

of commercial and financial centers. Despite an improvement in 
rankings, the Philippine capital remained one of the laggards in 

the region after getting an overall rating of 631. 
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THE PHILIPPINES should boost 
its hotel supply to accommodate 
an expected influx of foreign 
tourists after a law was passed let-
ting them apply for a value-added 
tax (VAT) refund on certain pur-
chases, a Cabinet council said on 
Thursday.

In a statement, the Private 
Sector Advisory Council (PSAC) 
said the law, which offers VAT 
refunds to foreign tourists 
with at least P3,000 ($51) in lo-
cal purchases from accredited 
stores, could “stimulate tour-
ism spending, promote Filipino 
craftsmanship and position the 
Philippines as a premier global 
destination.”

The measure is expected to 
boost tourism spending by 30% 
and create opportunities for 
micro, small and medium enter-
prises that sell local products.

Roberto S. Claudio, a member 
of the council’s tourism sector, 
said that the law would help uplift 
local industries.

THE ASSET QUALITY of Phil-
ippine banks is expected to 
improve in 2025, supported by 
strong economic expansion, 
loan growth and lower interest 
rates, Fitch Ratings said in a 
note on Thursday.

“ We expect nonperforming 
loan (NPL) ratio improvements 
across five out of 14 larger Asia-
Pacific markets in 2025 before 
rising to nine in 2026,” the cred-
it rater said. “The largest near-
term improvements are likely 
to be in India, Vietnam and the 
Philippines, mostly driven by 
robust economic expansion and 
loan growth, with the Philip-
pines also benefiting from lower 
interest rates.”

Data from the Philippine cen-
tral bank showed that the banking 
industry’s bad loan ratio rose to 

“ T h i s  i n i t i a t i v e  n ot  o n l y 
aligns with global best prac-
tices but also highlights the 
unique creativity and entre-
preneurial spirit of Filipino 
artisans,” he said. “It fosters 
sustainable growth, while pro-
moting our diverse products to 
the world.”

But the council noted that the 
country should match the hotel 
capacity of neighboring countries 
to complement the VAT refund 
program.

“ E x p a n d i n g  t h e  P h i l i p -
pines’ hotel capacity is crucial 
for attracting more tourists 
and ensuring they experience 
world-class accommodations,” 
Lourdes Josephine Gotianun-
Yap,  PSAC’s tourism sector 
member and vice chairperson 
of Filinvest Development Corp., 
said in the statement.

She added that the recently 
enacted Corporate Recovery 
and Tax Incentives for Enter-
prises to Maximize Opportu-
nities for Reinvigorating the 
Economy Act could encourage 
hotel expansions and renova-
tions.

3.6% in October from 3.47% in 
September and 3.44% a year ago. 
This was the highest bad loan ra-
tio since May 2022, matching the 
June 2022 level.

Soured loans rose by 1.3% to 
P524.31 billion in October from 
P517.45 billion a month earlier. 
Year on year, bad loans jumped 
16.7%.

“We expect stable or declining 
credit costs in most Asia-Pacific 
banking systems due to gross do-
mestic product growth and steady 
unemployment,” Fitch Ratings 
said.

The Development Budget Co-
ordination Committee last week 
narrowed its growth target to 
6-6.5% this year from 6-7% after 
slower-than-expected third-
quarter growth.

P H I L I P P I N E  E C O N O M I C
growth could weaken further next 
year, falling short of the govern-
ment’s target amid an incomplete 
post-coronavirus disease 2019 
(COVID-19) fiscal consolida-
tion and still high interest rates, 
analysts said.

Pantheon Macroeconomics 
in its Emerging Asia Outlook re-
port said it expects a “continued 
slowdown” in growth next year. 
It expects the economy to grow 
5.4% this year and slow to 5.2% 
in 2025.

These are both well below the 
government’s 6-6.5% and 6-8% 
targets for 2024 and 2025, respec-
tively.

The Philippine economy grew 
5.2% in the third quarter, weaker-
than-expected and the slowest in 
five quarters.

“Surveys show that a slow-
ing rebuild of household savings 
in the Philippines from CO -
VID and a cost-of-living crisis 
damage cushioned the slump 
in consumption growth this 
year, albeit at the likely expense 
of delaying a real recovery in 
GDP (gross domestic product) 
growth,” Pantheon said.

It added that the country’s 
economic output would “re-
main hampered by incomplete 
post-COVID fiscal consolidation 
and historically tight monetary 
policy.”

ANZ Research in its latest 
quarterly report said it expects 
economic growth to slow to 5.6% 
in 2025 from 5.7% this year. It 
said its outlook for 2025 is “down-
beat, complicated by the lack of 
domestic growth catalysts amid 
fading exports.”

Consumer confidence has re-
mained static and below pre-pan-
demic levels in most economies in 
Asia, it pointed out.

“Consumer surveys in both 
Indonesia and the Philippines 
suggest a fall in household savings 
over the last few years.”

The Institute of International 
Finance said it expects Philippine 
growth to average 5.8% this year 
and in 2025.

“Countries that are more reli-
ant on dollar financing such as 
Malaysia, Korea and the Philip-
pines are likely to face increased 
pressure from a strong US dollar 
and ‘higher-for-longer’ US Fed 
Funds policy rate,” it said.

The peso sank to the P59-a-
dollar level twice last month, hit-
ting a record low on Nov. 21 and 
Nov. 26.

WATER PRICES in Metro Manila 
will go up starting January after 
the regulator approved the rate 
increases sought by the region’s 

two concessionaires, which could 
add to inflationary pressures. 

The Metropolitan Waterworks 
and Sewerage System (MWSS) 
Regulatory Office approved a 
P5.95-per-cubic-meter increase 
for Manila Water Co., Inc. and 
P7.32 per cubic meter for Mayni-
lad Water Services, Inc.

The rates will take effect on 
Jan. 1, 2025, Patrick Lester N. Ty, 
MWSS Regulatory Office chief 
regulator, told a news briefing on 
Thursday.

Customers served by Manila 
Water in the east zone who con-
sume 10 cubic meters or less will 
have to pay P24.68 more to P254.83 

a month, according to a rate matrix 
provided by the regulator.

Those who consume 20 and 
30 cubic meters will see their 
monthly bills go up by P54.79 and 
P111.83, respectively. Low-income 
customers who consume less than 
10 cubic meters will see a P2.87 
increase to P91.40 a month.

Meanwhile, Maynilad custom-
ers in the west zone who consume 
10 cubic meters and below will have 
to pay P20.08 more, while those 
who consume 20 cubic meters will 
see their bills increase by P75.89. 
Customers who consume 30 cu-
bic meters will pay P155.32 more.

Low-income lifeline custom-

ers who consume 10 cubic meters 
of water will pay P10.56 more to 
P151.04 a month.

The rate increases would like-
ly add to inflationary pressures, 
said Jonathan L. Ravelas, senior 
adviser at professional service 
firm Reyes Tacandong & Co.

Slowing 
Philippine 
growth may 
continue 

Growth, S1/10

PHL told to boost hotel
supply with expected
rush of foreign tourists

Tourists, S1/10

Fitch, S1/10

Fitch eyes better asset
quality for PHL lenders
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