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Inflation quickens to 2.5% in November
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By Luisa Maria Jacinta C.
Jocson Reporter

HEADLINE INFLATION quick-
ened in November, as prices of
vegetables, meat and fish rose due
to a series of typhoons, the Phil-
ippine Statistics Authority (PSA)
said on Thursday.

The consumer price index
(CPD) picked up to 2.5% year on
year in November from 2.3% in
October but was slower than 4.1%
in the same month a year ago.

Inflation settled within the
Bangko Sentral ng Pilipinas’ (BSP)
2.2%-3% forecast for the month.

The November print also
matched the median estimate
yielded in a Business World poll of
15 analysts conducted last week.

Headline inflation averaged
3.2% in the 11-month period, a tad
higher than BSP’s 3.1% full-year
baseline forecast.

“The latest inflation outturn is
consistent with the BSP’s assess-
ment that inflation will continue
to trend closer to the low end of the
target range in the near term,” the
central bank said in a statement.

Core inflation, which excludes
volatile prices of food and fuel,
inched up to 2.5% in November
from 2.4% a month ago. Core
inflation averaged 3% in the
January-November period.

Inflation, S1/9

BSP concludes testing for
its own digital currency

THE BANGKO SENTRAL ng
Pilipinas (BSP) has completed
the testing phase for Project Agila,
its pilot project for a central bank
digital currency (CBDC).

In a statement on Thursday,
the BSP said it concluded the
testing for Project Aguila, along
with other participating financial
institutions.

“Wholesale CBDCs are expect-
ed to enhance liquidity manage-
ment, reduce settlement risks,
and support financial stability,”
BSP Governor Eli M. Remolona,
Jr. said.

“Insights from this project will
guide the BSP’s CBDC roadmap.
Our goal is to leverage new tech-
nologies to further enhance the
efficiency and resilience of the na-
tional payment system,” he added.

The project aims to “allow
financial institutions to transfer

funds to each other even during
off-business hours, including eve-
nings, weekends, and holidays.”

“These transactions can safely
be supported by open-source
distributed ledger technology
through the Oracle Cloud Infra-
structure.”

The BSP earlier said that the
project will likely be launched
by 2029, still within the six-year
term of Mr. Remolona.

Since 2021, the central bank
has been reviewing use cases for
wholesale CBDCs.

“Project Agila is a proof-of-
concept of the BSP’s CBDC at the
wholesale level. The evaluation
with financial institutions cov-
ered functional, performance,
security, exploratory, end-to-end
and programmability testing,”
the central bank said.

Digital currency, S1/5

Canada, Philippines to start exploratory talks on a bilateral FTA

By Justine Irish D. Tabile reporter

CANADA and the Philippines will start
exploratory talks on a bilateral free trade
agreement (FTA) within the first half of

2025, officials said.

Mary Ng, Canada’s minister of export
promotion, international trade, and eco-

nomic development, said that an FTA is not
only important for Canadian businesses but
also for Filipino businesses.

“The reason it’s important is because
businesses always look for predictability.
FTAs give us the rules of engagement, and
I’'m very much looking forward to those
negotiations, and we are launching explor-
atory talks right away,” she said at the Team
Canada Trade Mission Plenary Session.

“I believe that the teams are going to get
together at the very beginning of the new
year. We're already in December, so the new
year is only a month away,” she added.

In ajoint statement on Thursday, Canada
and the Philippines said that they are aim-
ing to meet for a first round of exploratory
discussion in the first half of 2025 for a
comprehensive Canada-Philippines FTA.

FTA, S1/5

Third green energy auction moved to 2025

By Sheldeen Joy Talavera

Reporter

THE THIRD ROUND of the
green energy auction (GEA-3)
will be moved to 2025, pending
issuance of the pricing mecha-
nism that will set parameters
for each technology offered, a

Department of Energy (DoE) of-
ficial said.

“So, the Green Energy Auction
Program, we have GEA-3...It’s Janu-
ary of next year,” Energy Undersec-
retary Felix William B. Fuentebella
said during the Energy Investment
Forum 2024 on Thursday.

The DoE previously said that
it is targeting to conduct GEA-3
within the year.

The GEA program aims to
promote renewable energy as
one of the country’s primary
sources of energy through com-
petitive selection. Renewable
energy developers compete for
incentivized fixed power rates
by offering their lowest price for
a certain capacity.

In November, the DoE is-
sued the notice of auction and

the terms of reference, inviting
qualified energy developers to
participate in the bidding,.

For GEA-3, the government
targets to auction off renew-
able energy capacity worth 4,475
megawatts (MW), covering both
technologies that are eligible
and non-eligible to feed-in-tariff
(FIT) program.

Green energy, SI/5




