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PSE sets P120-billion capital target
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By Revin Mikhael D. Ochave

Reporter

THE Philippine Stock Exchange
(PSE) is aiming to raise P120 bil-
lion in capital next year as it an-
ticipates increased market activ-

ity.

“This year, we have P79 bil-
lion in capital raising. Next
year, I think we can do about
P120 billion in capital raising,
about a 50% increase. These
include follow-on offering
(FOO), stock rights offering,
and private placements,” PSE
President Ramon S. Monzon
told reporters on the sidelines

of a forum in Makati City on
Thursday.

Last month, Mr. Monzon said the
PSE expects to have six initial public
offerings (IPO) and to raise up to
P150 billion in capital for 2025.

The PSE only had three IPOs
this year, missing the market’s
operator target of six. These were
mining company OceanaGold

(Philippines), Inc. as well as re-
newable energy companies Citi-
core Renewable Energy Corp.,
and NexGen Energy Corp.

The market operator also fell
short of its goal to raise P175 bil-
lion in capital this year.

“We only had three TPOs —
small ones. But we had big pre-
ferred FOOs,” Mr. Monzon said.

The PSE was supposed to have
its fourth IPO this year with the
public listing of Cebu-based fuel
retailer Topline Business Devel-
opment Corp. (Topline).

However, Topline announced
on Nov. 18 that it opted to move
its offer period to the first quar-
ter of 2025 to accommodate insti-
tutional investors.

Mr. Monzon said there is
some uncertainty next year as US
President-elect Donald J. Trump
assumes office on Jan. 20. Mr.
Trump had vowed to implement
higher tariffs on imports, conduct
mass deportation of illegal im-
migrants and focus on domestic
manufacturing.
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‘Business as usual’ for
Cabinet amid political
tensions, says Balisacan

By Kyle Aristophere T. Atienza

Reporter

THE NATIONAL Economic and
Development Authority (NEDA)
on Thursday said rising political
tensions in the Philippines will
have minimal, if any, impact on the
economy.

The Philippine government is
focused on upgrading infrastruc-
ture, boosting the country’s resil-
iency in the face of climate change,
and diversifying its economy amid
geopolitical risks, NEDA added.

It’s “business as usual,” NEDA
Secretary Arsenio M. Balisacan
said at a Palace briefing after at-
tending a Cabinet meeting that
largely focused on the prospects
for the 2025 national budget.

He said the business commu-
nity is more concerned with the
sustainability of the country’s
economic agenda.

“As also seen in recent economic
history, for so long the govern-
ment stays in course within its
development economic priorities
and programs, this will continue to
maintain their confidence in the
economy,” he added.

“So, I think the impact of [po-
litical] noises such as what we
have now;, if there’s anything, will

be quite minimal and the last 12
or so years bear on that.”

Due largely to the impacts of
weather disturbances and slower
government spending, the Philippine
economy grew by 5.2% in the third
quarter — the weakest in five quarters.

President Ferdinand R. Marcos,
Jr. on Monday vowed to fight back
and never to allow the country tobe
dragged into gutter-level politics.
This after his erstwhile ally and
Vice-President Sara Z. Duterte-
Carpio claimed she hired an assas-
sin tokill the President, his wife and
House Speaker Ferdinand Martin
G.Romualdez.

Ms. Duterte on Wednesday
said her broken ties with the
President’s camp had reached a
“point of no return.”

The country’s second-highest
official has been grumbling amid
congressional probes into con-
fidential funds at the Office of the
Vice-President and the Depart-
ment of Education.

Mr. Balisacan claimed that
since the late 1990s, the Philippine
economy “continued to progress
despite the political noises.”

“In this administration, we are so
focused on ensuring that the goalsand
targets and strategies that we have
outlined in the Philippine Develop-
ment Plan will be achieved,” he said.
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Peso slide to
60 is possible
— Remolona

PHILIPPINE CENTRAL BANK
Governor Eli M. Remolona, Jr. isn’t
ruling out the possibility of the peso
hitting a fresh record low of 60 to a
dollar, though monetary authorities
will ensure that a fall to such a level

won’t be abrupt.
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Treasury (BTr) said.

But the National Government’s (NG) medi-
um-term fiscal consolidation plan will make
sure it can continue to invest in its economic
priorities while keeping debt obligations sus-
tainable, the BTr added.

“It should also be said that an aggressive re-
turn to the pre-pandemic debt-to-GDP ratio of
39.6% is technically and politically infeasible,”
BTr said in its annual report released on Nov. 27.

Debt-to-GDP ratio unlikely to
return to pre-pandemic level

THE PHILIPPINES’ debt-to-gross domestic
product (GDP) ratio is unlikely to return to
the pre-pandemic level as debt remains el-
evated in the medium term, the Bureau of the

The Treasury said this would require a
“more dramatic” fiscal adjustment where the
government should have consistent budgetary
surpluses.

But this approach would deprive the

country of the needed public investments,
it added.

The NG’s debt-to-GDP ratio stood at 61.3%
at the end of September, higher than the year-

earlier 60.2%.

This is still above the 60% threshold
deemed by multilateral lenders as manageable
for developing economies.
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PHL banking industry
deposits hit P19.6 trillion

By Luisa Maria Jacinta C.
Jocson Reporter

THE PHILIPPINE BANKING
system’s total deposits hit P19.58
trillion as of end-September, data
from the Bangko Sentral ng Pili-
pinas (BSP) showed.

The banking sector’s total de-
posits rose by 7% from P18.29 tril-
lionrecorded in the same period a
year ago.

The number of deposit ac-
counts jumped by 17.5% to
138.33 million as of end-Sep-

tember from 117.75 million a
year prior.

Likewise, the number of de-
positors stood at 124.38 million,
up by 14.8% from 108.34 million
in the previous year.

Big banks’ deposits, which
accounted for 93.8% of the
total, rose by 6.9% year on
year to P18.36 trillion at end-
September from P17.18 tril-
lion.

BSP data showed universal
and commercial banks had
a total of 91.39 million ac-
counts and 83.72 million de-
positors.

Deposits, S1/12

ReClassified

A store renovated, a classroom upgraded.

Reimagined by students, for students.

On its second year, McDonald's ReClassified joins forces with De La Salle-College of Saint Benilde's
Interior and Industrial Design students to reimagine decommissioned store furniture into innovative
classroom solutions for public schools in the Philippines.




