Al seen improving ASF
vaccine development

ARTIFICIAL INTELLIGENCE
(AD) is helping improve the de-
velopment of vaccines for live-
stock diseases like the African
Swine Fever (ASF), a professor
from the University of the Phil-
ippines Los Bafios (UPLB) said.

“Through machine learn-
ing, we can bolster our ability to
study the discovery, evolution,
and diversity of vi-
ruses,” Homer Pantua,

a professor with the BULE ?TORY Mr. Pantua said
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track its vaccine procurement
and rollout to hog farmers.

The Department of Agricul-
ture (DA) allocated P350 million
to procure 600,000 doses for
hog farmers. The limited rollout
started in Batangas on Aug, 30.

However, farmers have
said onerous eligibility re-
quirements are delaying their
participation in the
vaccination program.
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MIAA, BCDA still discussing
terms of NAIA T3 land deal

THE Department of Transporta-
tion (DoTr) said on Wednesday
that the Manila International
Airport Authority (MIAA) is still
studying the terms of its land pur-
chase deal with the Bases Conver-
sion and Development Authority
(BCDA) covering the leased site
of Ninoy Aquino International
Airport (NAIA) Terminal 3.

On the sidelines of the EY
Entrepreneur of the Year 2024
Philippines Awards Banquet,

Economy si/3

Bautista said discussions are
ongoing regarding the purchase
of the lot where (T3) stands,”
Mr. Bautista told Business-
World.

“There is no major agreement
yet; nothing is final. In fact, there
will be a MIAA board meeting,
I think tomorrow (Thursday),
where it will be discussed again,”
he added.

He said that the MIAA has still
not yet decided whether it will

it will still be the government,”
he said.

He also added that the deal will
not have a big impact on airport
users.

In January, BCDA President
and Chief Executive Officer Josh-
ua M. Bingcang told reporters
that the 25-year lease agreement
with MIAA expired last year.

The lease covers BCDA’s
60-hectare property, for which he
gave a zonal value of P50 billion.

to purchase the asset from the
BCDA.

“Terms that the BCDA (has put
forward) are still being studied by the
board of directors of MIAA,” he said.

One of the terms BCDA is pro-
posing is the right to repurchase
the site if it ceases to be an air-
port, he said.

He said he is neutral on wheth-
er MIAA should buy the site or
continue to lease.

“They are both government

Transport Secretary Jaime J.

continue leasing the site or move

agencies. So at the end of the day,

— Justine Irish D. Tabile

TERMS OF THE TENDER OFFER

The Target Company: CEMEX Holdings Philippines, Inc. ("CHP")

The Bidder:
The Tender Offer:

Tender Offer Shares:

Trading Suspension:

Tender Offer Price:

Dacon Corporation (the “Bidder” or “Dacon”)

On April 25, 2024, the Bidder, DMCI Holdings, Inc. (‘DMCI HI") and Semirara Mining
and Power Corporation ("SMPC"; Dacon, DMCI HI, and SMPC shall collectively be
referred to as “Purchasers”), and Cemex Asia B.V, ("Cemex” or the “Seller’) entered
into a Share Purchase Aqmemenl (the ‘Agreemenl"? pursuant to which Dacon, DMCI
HI, and SMPC agreed to purchase from Cemex the latter's 42,140,266 common
shares (the "CASEC Shares”), inclusive of the five shares currently reFisteIed under
the name of Cemex's nominee directors, rej resentingg 00% of the outstanding capital

stock, in Cemex Asian South East Corporation ("CASEC”), as follows:
Do 13,535,296 CASEC shares representing 32.12% of CASEC's
outstanding capital stock;
DMCI HI 23,915,631 CASEC shares representing 56,75% of CASEC's
outstanding capital stock;
SMPC 4,689,339 CASEC shares representing 11.13% of CASEC's
outstanding capital stock.

As ofAu%ust 31, 2024, CASEC beneficially owns 12,121,954 662 shares gSharas’]

ge é%s:}:n fng 89.86% of CHP's outstanding capital stock. Given that CASEC owns
86% o

mandatory tender offer for all outstandin eguit? securities to all remainin,

stockholders of CHP l‘_:Iursuant to Section 19.2.4 of the Irnglemenllng Rules ani

Regulations ("IRR") of the Securities Regulation Code (the "SRC").

HP, a publicly-listed company, the Purchasers are required to conduct a

In comﬁhanoe with SRC requirements, the Bidder will conduct a mandatory tender
offer (the “Tender Offer”) to acquire from all shareholders other than CASEC the
remaining 1,367,271,961 common shares (the “Public Shares”) of CHP, representing
10.14% of its oulstanding cagital stock. In this regard, the Bidder has filed a Tender
‘Osfféetrzlﬁeport on SEC Form 19-1 with the Securities and Exchange Commission (the

Copies of the Tender Offer Report (SEC Form 19-1, including any and all of its

annexes, exhibits, and schedules) are available from the Tender Offer Agent and

should be available at CHP's page on the Philippine Stock Exchange ("PSE’) Edge,

that provides access lo disclosures of CHP. Any shareholder who wishes to secure a

i%py ;;:r the Tender Offer Report may likewise do so at the office of the Tender Offer
ent.

If the public float of CHP falls below 10% following the completion of the Tender Offer,
the PSE shall automatically suspend the trading of CHP Shares on the facilities of the
PSE. After the Bidder has ar:q'gired control over CHP and the public ownership has
decreased to less than 10%, the Bidder shall cause CHP's newly-elected Board of
Directors to approve a resolution EIUl_l'!OI'IZIn%I conductof a Eubllco ering and the filing
of an application for listing of the additional shares with the PSE.

If trading of the CHP Shares is suspended, then any subsequent sale or transfer of
CHP shares will be required to be executed outside of the facilities of the PSE, and
shall therefore be subject to capital gains tax (or donor's la:tgI and documentary stamp
tax, as the case ma{ e. Further, the buyer of such CHP shares shall be required to
resent a Certificate Authorizing Registration issued by the Bureau of Internal
evenue authorizing the CHP corporate secretary to register the transfer of the
shares in the CHP stock and transfer books.

The price for the tendered Public Shares (the “Tender Offer Shares”) shall be
equivalent to the corresponding price to be paid for the Shares, payable in cash and on
the same terms, as follows:

+ The parties to the Transaction have agreed to an estimated price for the Tender
Offer Shares in the amount of 1.42 per share (the “Estimated Price”), with the
formula for computing the derived price per share as follows:

+  Estimated Elurchase price for CASEC shares: US$305,599,368
+  Price per share: US$305,599,368 / 12,121,954,662 (number of
CHP shares which CASEC owns
*  Price pershare of CHP: US$0.025210 orf®1 .42
The Tender Offer Price represents no premium over the last closing share price of
the Shares on September 10, 2024 of #1.74 per share.

+ The CHP Minonty Shareholders who tender their shares (the “Tendering

Shareholders”) and whose Tender Offer Shares are accepted for purchase by the

gidldeer will receive the Estimated Price in Philippine currency on the Settlement

ale.

Pursuant to the terms of the Agreement, the purchase price paid by the Purchasers

is subiect to customary closing ad]lustmenls based on CHP's eslimated working
capital, cash and debt levels as of the C!osigg (the “Final Purchase Price’) as
described below. The Estimated Price will be adjusted accordingly after Closing to
ensure compliance with Rule 19.9.2 of the SRC IRR (the “Final Frice”).

- To the extent that the Final Price exceeds the Estimated Price fg“.nm'.!u'.!iticlnal
Consideration”), the Tendering Shareholders may receive an upward adjustment
on the price in Philippine Pesos apﬁroximateiy one hundred eighty (180) days from
Closing. The Peso-equivalent of the Final Price will be calculated using the daily

Phi\i%pme Peso per US Dollar rate published by the BSP on the date of Closing.

The Bidder will disclose on CHP's page on PSE Edge the Final Price and its Peso-
equivalent one (1) trading day following the determination of the Final Purchase
Price, provided that such defermination will be no more than one (1) year from
Closing. Within three (3) Trading Days from such announcement, each Tendering
Shareholder will receive the Additional Consideration.

+ Incase of a downward adjustment (i.e., if the Final Price is less than the Estimated
Price paid on Closing), the Bidder confirms that it will not claim a refund from the
Tenderin? Shareholders who have tendered their shares and who would have
received the Estimated Price on Closing.

'Based on the BSP's Reference Exchange Rate Bulletin, the US$- rate as of April 24, 2025 is 1 to 56.3225, which is the
exchange rate used for the consideration price under the Share Purchase Agreement executed on April 25, 2024

Final Purchase Price:

Entitlement:

Tender Offer Period:

Tender Offer Agent:

Paying Agent:

The Estimated Price does notinclude customary selling charges which shall be for the
account of the Tendering Shareholder. The customary selling charges shall be based
on Estimated Price for the common shares duly tendered by the Tendering
Shareholder and accepted by the Bidder (the “Shareholder Transaction Value").

Any Additional Consideration that may be paid shall likewise be subject to additional
stock transaction tax, customary selling charges, broker's commission and the tax due
thereon. Any surcharge or interest that may be due on the stock transaction tax shall

be shouldered by the Bidder.

The customary selling charges, which amount to 0.6216% of the total transaction
value (excluding broker's selling commission), include:

Type of fee

9% of value of the transaction
Securities Clearin%Corporalmn of the Philippines 0.010%

Stock Investment Protection Fund 0.001%
SEC Fees 0.005%
PSE transaction fees 0.0056%
Stock transaction tax 0.600%

The selling broker's commission is subject to mutual agreement between the
Tendering Shareholder and its/his/her broker.

Pursuant to the Erowsmns of the Agreement, the purchase price indicated in the
AFreement of US$305,585,865 ("Initial Purchase Price”) was determined as 89.86%
ofthe following amount:

US$659,724,892, + net working capital overage (as of the date of the
Agleement% - net working capital underage as of the date of the
Agreement) + excess cash (as of the date of the Agreement) - bank debt
(asofthe date of the Agreement)

Since net working capital overage, net working capital underage, excess cash, and
bank debt were based on amounis as of the date of the Agreement, the Final Purchase
Price will reflect adjustments to such accounts to reflect their respective values as of
Closing. To the extent that the formula above, applying the amounts of net workin
capital overage, net working capital underage, excess cash and bank debt as o
Closing, exceeds the Initial Purchase Price, there will be an upward adjustment to the
Initial Purchase Price, which will be reflected in the Final Purchase Price to be paid to
the Seller. The Estimated Price will be adjusted accordingly to derive the Final Price,
which will reflect any changes to the Final Purchase Price.

Every CHP Minority Shareholder as of any date during the Offer Period is entitied to
tender and sell its/his/her CHP Public Shares to Dacon in accordance with and subject
tothese Terms of the Tender Offer.

The Tender Offer will commence at 9:00 a.m. on October 23, 2024 and end at 12:00
noon on November 21, 2024. The Bidder reserves the right to further extend the
Tender Offer with the approval of the SEC. Should any business day during the Tender
Offer Period be officially declared as non-working day, the Tender Offer Period shall be
extended by such number of business days corresponding to those which were
declared as non-workin? holidags. For purposes hereof, a “business day” shall mean
any day other than a Saturday, Sunday, or a non-working holiday on which banks are
required to be open for business in Metro Manila, Philippines.

The following is the schedule of the Tender Offer:

Commencement of the Tender Offer Period
End of the Tender Offer Period

Report of Results of the Tender Offer
Acceptance of Shares Tendered

9:00 am, Oclober 23, 2024
12:00 noon, November 21, 2024
November 29, 2024
November 25, 2024

Cross Date November 26, 2024
Settlement Date Movember 28, 2024

BDO Securities Corporation (the “TO Agent”)
Contact Person:

Telephone:
Address:

Mr. John Manuel Manaloto/ Ms. MariaAgnes Santiago
+63288407878

33" Floor, BDO Towers Valero, 8741 Paseo de Roxas
Makati City, Philippines 1226

BDO Securities Corporation

Contact Person: r.John Manuel Manaloto/ Ms. MariaAgnes Santiago
Telephone: 3288407878
Address: 33" Floor, BDO Towers Valero, 8741 Paseo de Roxas

ANNOUNCEMENT OF TENDER OFFER TO SHAREHOLDERS OF CEMEX HOLDINGS PHILIPPINES, INC.
CHP's Stock and Tendering Shareholders whose Applications have been rejected, in whole or
Transfer Agent: BDO Unibank, Inc. - Trust and Investments Group in part, shall be notified of such fact by the TO Agent on or before November
_ErlulntahclPaIsun: gﬂas?é(ig ggz.rg%?%yﬁ?e" I Mr. Oliver Galvez 26, 2024,
elephone: - i i . P
Address: 14th Floor BDO Towers Valero, 8741 Paseo de Roxas, All Applications shall be accepted onlyinthe Philippines.
Malati City Rejected shares shall be returned in the same form they were received to the tendering
Applications: Scrip Shareholders (i ., shareholders who hold stock certificates) of CHP whowish to g"r',g‘;ghwolggﬁg‘;?g’,'g:ﬁfﬁgﬁe';egh{;?;;i;'ﬂ?:fhfe“ea{gffr:[;m‘g et g
!?gr%?rrm%nge%eel:xEgliaiﬁhglgﬁiht: igéﬁgcsrgglgcgﬁngﬁgﬁpl;ﬁcg igg’:‘:?};ﬂﬁ;ﬁﬁ;&”gf& Tender Offer Period. Any and all cost)s and expenses incurred in connection with the
submit the same to the TO Agent with he attachments Set out below af the address set it i oot b s it i U !
forth below, within the Tender Offer Period but as much as possible, no later than | Cross Date: The accepted Tender Offer Shares are intended to be crossed at the PSE on
five (5)trading days before the end of the Tender Offer Period: November 26, 2024 (the “Cross Date;z. upon approval by the PSE of the crossing of
the Tender Offer Shares and subject further to any extension of the Tender Offer Period
BDO SECURITIES CORPORATION with the approval of the SEC. Any change in the Cross Date shall be announced by the
33" Floor, BDO Towers Valero, 8741 Paseo de Roxas Bidder in the following newspapers of general circulation in the Philippines: Business
Makati City, Phlllgplnes1226 Mirror and Business World
E-mail Address: bdosec-customercare@bdo.com.ph .
Hotline: +632 8840 7878 Settlement: Sub;ecgl_ to tr;e_ }Terms c)[tthFaE hTe?Ed?'r O?Er? Fl-‘h'e s:aﬂtlﬁm%ntdof the gﬁndeﬁ (l)é’fer Shaﬁgj
Attention: John Manuel Manaloto/Maria Agnes Santiago consisling of (1) payment of ine Estimaled Frice lo Ine lendenng sharenolders, and (i
0 o credltig O‘hrhedachc?ltllam OL the Eld%grza\girhr:h?sTﬁnder tL‘_E:gte|'“]I8h.i:|]rest
ip Applicati acquired/purchased, shall be on November 28, e “Settlement Date"), subjec
e to Eahny ;x}sgsmnto[f)trlg Tﬁnltljsér Offer Penog :Itphthg %:dprqvallhof lthlzla SEC. Any cha%lge
- ; , : in the Settiement Date shall be announced by the Bidder in the following newspapers
T stk e et o Iastments Grou e Sork kanster sqantof ofgeneral circulation in the Philippines: Business Mirror and Business World.
CHP, as valid and authentic certificates. All accepted Applications shall be settled onlyin the Philippines.
For those whose stock certificate/s is/are lost, kindly submit: (i) one (1) original n Settlemen he T hall ¢ make the bank fransfer (for
copy of a duly notarized affidavit of loss; ["A copy ofthe afﬂd_ewto(l 0ss as published gwgﬁﬁtg oﬁh,t Ef é%étckein %:g;%‘uitilf { ?t{,om T:ir(‘ﬁ;r %f?; ;ritcg iﬁ ﬁm{fr?a FEE g
In @ hewspeper of general circulation (in the form substantially the same as Annex either: (i) each selling broker which delivered the scripless shares of its tenderin,
E of the ﬁ?'mi"’” and which is Exhibit C-4 to the SEC Form 19- 1 filed by the clients (scripless shareholders), or (ii) the Tendering Shareholders that have delivered
Biddler with the SEC); (i) original copy of the affidavit of publication (of affidavit of cortiicated ahares drecty o ihe TO Agent 9
Ioss():: and (iv) bond in an amount equivalent to twice the closing price per share of )
the CHP shares as of the date of execution of the affidavit of loss, multiplied by the ATendering Shareholder may optto be Baid hisfher net proceeds from the Tender Offer
number of shares covered by each lost stock certificate. via direct credit to his/her nominated BDO bank account (subject to standard clearing
. period for check azmen_ts] on Settlement Date (subject to any extension of the Tender
b.  For Individuals: Offer Period with the prior a#eproval of the SEC) by executing an authority to credit
) ) contained in the Tender Offer application form. Otherwise, all payments of net
(i) For shareholders acting thmtﬁh an attorney-in-fact, please submit a duly ['lgroceeds shall be made and received by check made payable to the name of the
notarized Irrevocable Power of Atforney (in the form substantially the same as endering Shareholder.
Annex B of the Application, and which s Exhibit C-1 to the SEC Form 19-1 filed by . )
the Bidder with the SEC). For married individuals who are Philippine citizens, their The TO Agent will act as a?eni for the _Tendenn%lSharthlders for the purpose of
respeclive spouses must sign on the space provided in the Irevocable Power of receiving the check payments from the Bidder and transmitting the check payments to
Attorney to indicate marital consent to the sale of the Tender Offer Shares. such Tendering Shareholders. The check payments to be issued to Tendering
Shareholders shall be made available by the TO Agent for pick-up by the Tendering
(i) Photocopies of two (2) valid identification cards showing the ApJalicant's Shareholders starting on Seftlement Date atits offices.
et I b e Checks will be available for pick-up at the TO Agent's office beginning on the
Security Services/Government Services and Insurance System card, or passport. csﬁmemins Dtﬁte ”hp 7 }.'hi In (30) ?fhys- hemaﬁ?_ Fﬁﬁ‘gs i pttdaeig'e gj’ha“ t?eg!"ﬂ"{e g or
(iii) Duly accomplished signature card containing the specimen signature of the elivered lo the shareholders, at their own risk, lo the registered address indicated in
ggp'l(ica!nihanr?t\re‘ergedl_bﬁpe Apfli_cani's brokerto(;hhy an o{ﬁcer o;dihe m:slodi_afl; the Tender Offer application form.
nk at which the Applicant maintains an account (the signature card must speci i ; “Anplicant'
the name ofthe ioker and the broker's sgnatoryor the hame of e bank and e P Al Rk Lokl i ol ok
bank's signatory, as the case may be). I'mense, taxsjde:lntiﬂcati%n card, Soca'arit Segulrily S%rvioesaf ovemn metntt Ser\ricgs“agd
. . ) ) nsurance System card, or passport). Duly authorized representatives shall be
(g;i}@ulhorlw to Credit Bank Account of Tendering Shareholder (For BDO Accounts required to pr‘:esent an authmizf';linnpls.'1‘[:2-,rfmrl%lr the tendering Mﬁu:rity Shareholders.
) ) _— Tendering beneficial owners of Tender Offer Shares are advised to consult with
(v) BIR Sales Tax Exemption Certificate (if applicable). their custodian, fiduciaries, or other similar agents on the manner by which they
i may collect payment from such agents.
¢.  For Corporations:
) . o _ In any event, no ‘oayment shall be made without the TO Agent having timely received
g} Motarized Board Resolution (in the form substantially the same as the the duly accomplished Application, the stock cerlificates evidencing the Tender Offer
ecretary's Cerlificate atached as Annex C to the AEphcatlon. which is Exhibit C-2 Shares and other documents required herein.
to the SEC Form 19-1 filed by the Bidder with the SEC) authorizing the sale of the o .
Tender Offer Shares, designating signatories for the purpose and indicating the Any payment not collected within thirty (30) tradlng days from the Settlement Date
specimen signatures of those signatories. shall be dispatched via registered mail, to the address of the tendering Minority
Shareholder indicated in fhe Application, at the risk of the tendering Minority
{ii) Cupfy of SEC Registration or equivalent constitutive document certified as a true Shareholders.
%g&;ﬂ?&ﬁ&ﬂy r"'etch;éurwale Secretary or equivalent persan having official The settlement of the Additional Amount, if any, will occur within three (3) Trading Days
) from the announcement on CHP's page on PSE Edge of the Final Pnice and its Peso-
{ﬂ;}tEoRy oI_IatelsIAmcles Tf Ir}corpotr_?tilon. Ey-laws_ etlnd ggngrel Inflormation S?tehet equivalent.
of the Applicant or equivalent constitutive document certified as a true copy of the | \withdrawal: CHP Minority Shareholders shall have the right to withdraw any tendered Public
original Ey the Corporate Secretary or equivalent person having official custody of Shares at atr):y time during the Tender Offer Period but only u Ylo 10:00 am. on
company records. November 20, 2024, by submitting a written request for the withdrawal of the Tender
. . Offer Shares to the TO' Agent with the “Applicant's Copy™ of the Application issued by
(iv) Duly accomplished signature card containing the specimen signature of the the TOAgent
Apghcant’s designated authorized signatories and verified by the Applicant's broker )
or by an officer of the custodian bank at which the A?(phcan maintains an account For withdrawal of the tendered shares to be effective, a written notice of withdrawal
(the signalure card must snwfgthe,name of the broker and the broker's signatory must be received by the TO Agent before 10:00 a.m. on November 20, 2024 at the
orthe name of the bank and the bank's signatory, as the case may be). address set forth herein. The notice must specify the name of the Tenderin
_ ) _ Shareholder and the number of Tender Offer Shares to be withdrawn and the seria
(v) Authority to Credit Bank Account of Tendering Shareholder (For BDO Accounts numbers of the stock certificates evidencing the Tender Offer Shares. No request for
only). withdrawal of fractions of Tender Offer Shares will be considered. The TO Agent shall
have the right in its sole discretion, to determine the form and validity of the notice of
(vi) BIR Sales Tax Exemption Certificate (if applicable). withdrawal] including the time of receipt thereof,
(vii) Photocopies of two (2) valid identification cards showing the Applicant's All exggnses incurred by the TO Agent in respect of withdrawal of Tender Offer Shares
Signalure and phatograph, i.e., dr.ive;’s license, tax identificalion card, Social shall be for the account of the shareholder making the withdrawal.
Security Services/Government Services and Insurance System card, or passport. Transfer Expenses:  All expenses relating to the sale of the Tender Offer Shares attributable to the
d. For Partnerships: Tendering Shareholders shall be for the account of the Tendering Shareholder.
. ) . N . The following customary selling charges payable by the Tendering Shareholder will be
i) Notarized Partnership Resolution (in the form substantially the same as the i -
s Cortfcate atached se Afnex D o e Applcaton. whih 1 ot C.aof deducted bybacon from the Tender Gffer Price payable o the Tendering Sharefolder.
the SEC Form 19-1 filed by the Bidder with the SEC) authorizing the sale of the Type of fee % of value of the transaction
Tender Offer Shares, designating signatories for the purpose and indicating the Securities Clearing Corporation of the Philippines 0.010%
specimen signature of the signataries. Stock Investment Protection Fund 0.001%
- . ) - ’ SEC Fees 0.005%
(ii) Copy of SEC Registration or equivalent constitutive document cerlified as a true PSE fransaction fees 0.0056%
copy of the original by the Partnership Secretary or equivalent person having official Stock transaction tax 0.600%
custody of the partnership records. ’
) _ ) _ The customary selling charges that will be deducted by Dacon do not include the
(i) Copy of the latest Articles of Partnership of the Applicant or equivalent selling broker's commission {)ayable by the Tendering Shareholder, which is subject to
constitutive document certified as a true copy of the original by the Partnership mutual agreement between the Tendering Shareholder and its/his/her broker.
Secretary or equivalent person having official custody of the partnership records. .
Representations and
(iv) Duly accomplished signature card containing the specimen sﬂﬁnature_of the | Warranties of
Applicant's designated authorized signatories and verified by the Applicant's | Tendering
broker or by an officer of the custodian bank at which the Apﬂlicant maintains an | Shareholders: By executing the Aglplicalmn, the Tenderin? Shareholder represents and warrants to
account (the signature card must specify the name of the broker and the broker's the Bidder and the TO Agent that: (1) all information contained in the Application and
signatory or the name of the bank and the bank's signatory, as the case may be). the required attachments are true and comrect and that the signatures thereon are
) ) _ genuine, properly authorized, and obtained without the use of fraud, coercion or any
(v} Autharity to Credit Bank Account of Tendering Shareholder (For BDO Accounts other vice of consent; (2) the Tender Offer Shares are solely, legally, and beneficially
only). owned by the Tendering Shareholder, and are validly issued, fully-paid, non-
) assessable, and are free and clear of any claims, liens, encumbrances or any
(vi) BIR Sales Tax Exemption Certificate (if applicable). restrictions apart from those specified in the Articles of Incorroration and By-laws of
CHP or any amendment thereof; (3) the Tendering Shareholder has full authority to
{vii) Photocopies of two (2) valid identification cards showing the Applicant's transfer good, valid and clean title to the Tender Offer Shares; (4) upen the Bidder's
signature and photograph, .e., driver's license, tax identification card, Social acceptance and tender of payment for the Tender Offer Shares, under the Terms of the
Security Services/Government Services and Insurance System card, or passport. Tender Offer, the Bidder shall obtain full and valid title to such Tender Offer Shares,
free from any warrants, interests, options, liens, claims, objections, disputes or other
Scripless_Shareholders (ie., shareholders whose shares are lodged with the encumbrances and shall be able to freely and fully exercise all rights and &r‘ijvileges
Phi[i!)pine Depository & Trust Corporation ("PDTC") of CHP who wish to accept the offer arising from ownership of such Tender Offer Shares including but not limited to the
must instruct their brokers to electronically transfer their Tender Offer Shares to the TO right to vote and receive dividends thereon; (5) the Tendering Shareholder has the full
Agent. The member broker(s) of the PSE who hold(s) the Tender Offer Shares, should, requisite legal capacity andfor consent to tender the Tender Offer Shares owned and
UEon receipt of the notice of the Tender Offer, immediately notify the relevant accepts these Terms and Conditions in connection with the transfer the Tender Offer
sharehalder that should the shareholder wish to sell itshis/er CHP shares to Dacon, the Shares and all transactions contemplated thereby; (6) the Tendering Shareholder has
sharehalder must instruct said participating broker to electronically transfer its/his/her obtained all the required consents, approvals and authorizations to enable itthim/her
shares to the TO Agent, as custodian for such shares, not later than 12:00 noon on to transfer the Tender Offer Shares to the Bidder before the expiration of the Tender
November 21, 2024. When tendering shares, the participating brokers are required to Offer Period and itthe/she is not aware of any objection, adverse claim, dispute, or
submit the letter to the TO Agent .L'.” the form_of Annex 1 of the Instructions to notice conceming its/is/er right to tender and transfer the Tender Offer Shares; and
Participating TO Agents, whichis Exhibit D to the SEC Form 19- 1 filed by the Bidder with (7) the tender of any or all of the Tender Offer Shares by the Tendering Shareholder
the SEC) notlater than 12:00 noon on November 21, 2024 as well as the duly completed and/or the purchase thereof by the Bidder pursuant to the Tender Offer does not and
Application will not constitute a breach or other default of the Tendering Shareholder’s constitutive
N . . ) documents (as applicable) or of any agreement or_arrangement, law, order, or
Theterms OﬂhﬂAPPhCﬂUUn_I[lﬂ':'”dlﬂ the Representations and Warranties) shall regulations applicable to the Tender Offer Shares, the Tendering Shareholder, or any
form integral parts of these Terms of the Tender Offer, which in turn form integral of which the foregoing may be bound.
parts of the Application.
The Tendering Shareholder further warrants that itthe/she has read and understood
Conditions: The obligation of the Bidder to accept for payment for any outstanding Tender Offer the provisions of the Tender Offer Report, including the Terms of the Tender Offer, and
Shares validly tendered and not validly withdrawn pursuant to the Terms of the Tender the terms and conditions stated in this Application, and unconditionally accepts said
Offer will be subject only to the safisfaction or waiver (to the extent permitted by terms and conditions.
applicable law and in the Bidder's sole discretion) of the condition that Closing under the ) _ )
Agreement shall have occurred. Aside from the mandatory tender offer, the Closing of The Tendering Shareholder understands that no person has been authorized to give
the Agreement is also conditional upon the satisfaction of the following conditions, any information or make any representation with respect to the Tender Offer other than
unless otherwise waived: E&J approval of the Philippine Com fetilion Commission, which those representations specified and made in the Tender Offer Report. The Tendering
has been confirmed in a Certification dated August 12, 2024; (b) the completion in all Shareholder confirms that it relied solely upon such provisions in the Tender Offer
material respects of the expansion integrated cement line in the Solid Cement plant in Report and ancillary materials provided by the Bidder for the Tender Offer.
Antipolo City, Rizal, Philippines to raise the plant's installed annual cement capacity by
1.5 million metric tons, (c) closing of the sale by Albatross Holdings, Inc. of its sharesin | SEC Form 19-1 and
Island Quarry and Agg(egiales Corporation (IQAC”) to Dacon, representing 100% ofthe | other Tender Offer
outstanding share capital of IQAC, (d) closing of the sale bt Impact Assets Cowora_hon Documents: The terms setoutin SEC Form 19-1 filed with the SEC shall form integral parts of these
of its shares in Apo Land & Quarry Corporation (‘ALQC’), Rivendell Holdings Terms of the Tender Offer. Copies of the SEC Form 19-1 are attached to the Notice of
Corporation ('Rivendell’), and Gandalf Holdings Corporation (‘Gandalf’) to Dacon, Tender Offer distributed to the shareholders of CHP. Any shareholder who wishes to
representing 100%, 86% and 86% of the outstanding share capital of ALQC, Rivendell, obtain acopy of the said form may do so at the office of the TO Agent.
and Gandalf, respectively, and (e) other customary conditions precedent indicated in the
Agreement. Inquiries: For inquiries on the Tender Offer, please contact any of the following:
Acceptance of . .
Application: Aa:eplance of Applications is subLect fo the terms hereof. The Bidder, through the TO BDO Securities Corporation
Agent, at s sole discretion, shall have the right to reject any A‘thw'lﬂl’l that does not 33" Floor, BDO Towers Valero, 8741 Paseo de Roxas
qualify and acoeﬁt qualified A#:plications atany time before the Tender Offer Shares are Makati City, Philippines 1226
sold o Dacon through the facilities of the PSE (the “Cross Date”). Applications (i} Contact Person: Mr. John Manuel Manaloto / Ms. Maria Agnes Santiago
received after the Tender Offer Period, (i) that are not properly cumpiated,lﬁli} lackany o Telephone Numbers: (632) 8840-7878
the required attachments, or_ﬁlv] whose affixed signature cannot be authenticated by Email Address: bdosec-customercare@bdo.com.ph
CHP's stock transfer agent, will be rejected.
The TO Agent will accept Aﬁgmahons on the condition that it is able to verify the For inquiries about the number of shares of a sharehalder in CHP, please contact:
lsrllgnétﬁgremtjur:etmen!rgn Cl tsl_?cliégmﬁcale% Iﬂ.lr ve1r3rl}r|n é)hi 5|gntatu_;|e o? file v«trlrih
€ s stock transfer agent, if such is available. The ent will rely on the .
signature affixed on the Application and on the supporting identification dccuymenls or 13‘3.? #SOI?EB%'%I‘?g\"‘el‘srr:;t;;ds%,'megg::;?e?&uaps Makaii Ci
board resolution when it verifies the endorsement of the relevant CHP stock certificates. . i i T ly
: e e i Contact Persons: Ms. Kim Elizabeth Maxwell / Mr. Oliver Galvez
The TO Agent shall not be required to make further inquiries into the authenticity of the Tel " 8878-4965 | 8878.47
signature. If the TO Agent is unable to \rentyf the signature on the Application or the elephone Numbers: 8378-496 -4740
endorsement of the CHP stock certificate, the TO Agent will also reject the Application. Email Address: bdo-stock-transfer@bdo.com.ph

Makati City, Philippines 1226




