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musicians live and up close at 
the Bacolod City Government 
Center. Loyal A’TINs such 
as Chariz and Katrina were 
likewise overwhelmed at 
the chance to see their 
favorities perform. Chariz 
happily stated that she didn’t 
have a personal favorite 
because “Lahat po idol ng 
anak ko!” Meanwhile, Katrina 
sent a special message to 
her bias Stell: “Good luck and 
good job! Hoping you grow 
as an individual but also as 
a group.”

Fans like Apple were also 
thrilled to see rap icons like 
Flow G. It’s clear that the 
rapper has left a positive 
impact on Apple who proudly 
proclaimed, “Idol! Nakaka-
inspire!”

While the concert was 
open to the public, Puregold 
kept their loyal members in 
mind for this major musical 
event. VIP and VVIP tickets 
that offered seated views 
of the concert were sold at 
select Puregold stories in 
Bacolod and Iloilo on October 
5. This was Puregold’s way 
of giving back to everyday 

OPM stars get into the fiesta spirit 
at Puregold’s MassKaravan and 

Concert in Bacolod
Hip-hop icons Skusta Clee and 
Flow G were joined by PPop 
megastars SB19 to bring the 
panalo spirit to Puregold’s 
Sari-Sari Store MassKaravan 
and Concert in Bacolod. The 
event was Puregold’s own 
attraction at the annual 
MassKara Festival, which 
draws thousands of revelers 
from all over the country 
to the city of Bacolod. Over 
150,000 people came out 
to celebrate with Puregold 
and their fantastic musical 
guests.

Puregold’s Sari-Sari Store 
MassKaravan and Concert 
further intensified the vibrant 
colors and festive moods at 
the annual festival. Held at 
the Bacolod City Government 
Center, the concert 
attracted loyal Puregold 
members and fans of local 
music, who came out in 
droves to enjoy the intricate 
rhythm of Skusta and Flow G, 
as well as the smooth dances 
and harmonies of SB19. 
Attendees also got to enjoy 
performances from opening 
acts Project Juan and Esay.

“Puregold has taken major 
strides in uplifting the voices 
of our local music talents,” 
shares Puregold President 
Vincent Co. “We’re proud to 
bring these talents to one of 
our country’s most spirited 
festivals–MassKara in 
Bacolod. Our sincere thanks 
to all who came out to enjoy 
the concert.”

The revelry was at an 
all time high as hordes of 
fans were over the moon, 
watching their favorite 

Puregold members that 
wanted the very best of the 
concert experience.

Furthermore, several 
lucky winners also claimed 
VIP passes given away by 
Puregold’s partner brands 
that had booths set up at the 
concert venue. Even more 
giveaways awaited Perks and 
Aling Puring members, as well. 
The first 2,000 to register for 
the concert received a free 
loot bag containing P300 
worth of groceries to take 
home after the concert.

With the lively music, 
giveaways and promos, 
revelers at Puregold’s Sari-
Sari Store MassKaravan and 
Concert felt a real sense of 
Pinoy celebration. The panalo 
stories of the musicians, 
the fans, and Puregold itself 
came together to create 
a night to remember for 
everyone that attended.

For the latest updates on 
promos and events, subscribe 
to Puregold’s YouTube 
channel, follow @puregold.
shopping on Facebook, and 
check out @puregold_ph on 
Instagram, Twitter, and TikTok.

The smooth dances and harmonies of SB19 delighted 
the crowd in attendance. 

THE Philippine economy is ex-
pected to “take off” due to the 
strengths of its labor force, the 
pursuit of key reforms, and con-
tinued growth in its services ex-
ports, HSBC Global Research said 
in a report.

“The Philippines is reaping 
the rewards of two decades of 
hard-earned reform. From liber-
alization, fiscal, and institutional 
reform, we think the Philippines 
has one of the strongest reform 
narratives in ASEAN, giving the 
economy the stability it needs for 
take-off,” HSBC economist for 
ASEAN Aris D. Dacanay said.

Mr. Dacanay said the Philip-
pines has “laid a solid fiscal and 
economic foundation that could 
finance the long-term invest-
ments needed to lift its economic 
potential.”

It cited reforms such as the 
Rice Tariffication Law, the Public 
Service Act, and the recent 12% 
value-added tax (VAT) on digital 
services.

“These reforms have given the 
economy the space and resources 

to respond accordingly and miti-
gate the impact of these shocks,” 
he added.

“While most ASEAN states 
are experiencing declining tax 
revenue collections relative to 
their GDP, the Philippines has 
improved the efficiency of its rev-
enue base.”

The Treasury reported that 
revenue in the nine-month pe-
riod rose 16.04% to P3.29 trillion, 
exceeding the P3.15-trillion tar-
get for the period by 4.53%.

“This increase in revenues has 
allowed the Philippines to invest 
in its long-term potential — which 
it did. While some ASEAN states 
are shifting their public expendi-
ture from investments to consum-
er subsidies and welfare, the Phil-
ippines is boosting its economic 
potential through infrastructure 
and physical capital.”

HSBC also noted the country’s 
favorable demographics.

“Reforms have built  the 
launchpad for takeoff, but demo-
graphics is the economy’s fuel. 
The Philippines has achieved 

over and above the tailwinds, with 
the labor market performing bet-
ter than what the demographic 
trend would suggest.”

It expects the Philippines’ 
share of the working age popula-
tion to peak in 2035, the latest 
among other ASEAN countries, 
which would make its demo-
graphic tailwind “long-lasting.”

“Across ASEAN, the Philip-
pines has the most favorable de-
mographics. From 2025 to 2035, 
the Philippines’ working-age 
population is projected to grow 
by as much as 15%, which will be 
the fastest pace in the region.”

“This demographic dividend 
should, in turn, boost GDP per 
capita and increase the absolute 
savings available for further in-
vestment,” it added.

HSBC expects the average in-
cremental saving in the economy 
to rise by $17.7 billion annually 
until 2029.

Meanwhile, HSBC also noted 
the opportunity of services exports.

“Apart from strength in num-
bers, the Philippines has found 

a niche in exporting ‘light-asset’ 
services,” it said. 

“In the age of digitalization, 
this serves as a window of op-
portunity for the Philippines. 
The advancement of the digital 
space has made services more 
tradable, unlocking the poten-
tial for services to expand to 
larger markets and grow. If in-
ternational transport has led to 
a surge in manufacturing, data is 
the service sector’s cargo ship to 
the world.”

“Services exports have sur-
passed overseas remittances as 
the main driver of the Philippine 
economy’s current account, de-
spite the continued growth in 
overseas remittances,” it said.

“From physically exporting 
labor to exporting services… digi-
talization has helped move the 
Philippines up the global value 
chain. And with the currents of 
the world pointing towards ser-
vices, the Philippines, among 
ASEAN, is in the best position to 
catch the wave, in our view.” — 
Luisa Maria Jacinta C. Jocson

THE Anti-Red Tape Authority 
(ARTA) said it conferred “excel-
lent” ratings on 64 agencies for 
their compliance with the Ease 
of Doing Business (EoDB) Law, 
while noting the large number 
of compliance laggards subject 
to review of their processes.

Late Wednesday, ARTA 
announced the results of the 
Report Card Survey (RCS) 2.0, 
which evaluates agencies’ com-
pliance with the law and singles 
out obstacles preventing access 
to government services.

The survey, which was con-
ducted between November 
2023 and May 2024, indicated 
that 7% of the 860 government 
offices surveyed posted scores 
of between 95% and 100%, 
demonstrating their “excep-
tional compliance and service 
delivery standards.” 

It was the first time for 
ARTA to issue an “excellent” 
rating since the first edition of 
the report card in 2020.

However, the survey also 
found that 311 agencies (36%) 
scored below 75%, indicating 
the need to conduct a review of 
their compliance with the re-
quirements set under the law.

Some 83 agencies (10%) 
were given a rating of 75% to 
79.99%, 105 agencies (12%) 
scored between 80% and 
84.99%, 81 (9%) were given rat-
ings between 85% and 89.99%, 
and 96 (11%) scored 90-94.99%.

Despite the large-scale roll-
out, only 740 offices, or 86% 
of the 860 agencies, were suc-
cessfully surveyed, resulting in 
120 agencies not being fully as-
sessed due to incomplete data.

“While many agencies have 
demonstrated excellence, 
there remains significant po-
tential for growth, especially 
among those that need thor-
ough reviews or improvements 
in compliance and service 
delivery,” ARTA Secretary Er-
nesto V. Perez said.

“The insights gained from 
the RCS serve as a crucial guide 
for both recognizing outstand-
ing service and addressing 
the gaps that persist in public 
sector performance. Together, 
these initiatives can drive the 

continuous improvement of 
government services towards 
a Bagong Pilipinas,” he added.

For National Government 
agencies, the Department of 
the Interior and Local Govern-
ment Region IV-A (Calabarzon) 
was given the highest rating of 
100.64% out of 296 surveyed 
offices. It was followed by De-
partment of Labor and Employ-
ment (DoLE) Region I (Ilocos), 
which scored 100.33%.

Completing the top 5 best 
performing National Govern-
ment agencies were the De-
partment of Social Welfare and 
Development Field Office 12 
(99.74%), DoLE Regional Office 
11 (99.33%), and the Depart-
ment of Health Davao Center for 
Health Development (98.79%).

Meanwhile, the City Govern-
ment of Imus, Cavite (94.95%); 
Municipal Government of San-
to Domingo, Ilocos Sur (93.2%); 
City Government of Legazpi, 
Albay (91.1%); Municipal Gov-
ernment of Salay, Misamis Ori-
ental (90.7%); and Provincial 
Government of South Cotabato 
(90.3%) were the top scorers 
out of the 200 local government 
units surveyed.

Of the 194 government-
owned or -controlled corpora-
tions surveyed, Land Bank of 
the Philippines Cauayan and 
Talibon Branches received the 
highest ratings of 100.02% and 
99.11%, respectively.

Completing the top 3 were 
the Philippine Economic Zone 
Authority-Cluster 2 Joint 
PEZA Customs Clearance Of-
fice – Davao which had a rating 
of 99.04%.

Among state universities 
and colleges, the highest scorers 
were Nueva Ecija University of 
Science and Technology – Main 
Campus (97.9%), Tarlac State 
University – Main Campus 
(93.76%), and Cavite State Uni-
versity – Main Campus (93.52%).

The Vicente Sotto Memo-
rial Medical Center (97.42%) 
and Bayawan Water District 
(99.26%) were recognized as 
the top scorers out of 25 gov-
ernment hospitals and 50 local 
water districts, respectively. — 
Justine Irish D. Tabile

THE PHILIPPINES is proposing 
a chapter on micro, small and me-
dium enterprises (MSMEs) in its 
free trade agreement (FTA) with 
the European Union (EU), the 
Philippine Exporters Confedera-
tion, Inc. (Philexport) said.

In a statement on Thursday, 
Philexport said the MSME pro-
vision became apparent as the 
Department of Trade and Indus-
try (DTI) sought industry input 
on the Philippines-EU FTA, the 
ASEAN Digital Economy Frame-
work Agreement (DEFA), and 
the World Trade Organization 
(WTO) E-Commerce Joint State-
ment Initiative.

“In all the trade negotiations, 
the Philippine negotiating team 
always tries to include MSMEs 
in the discussions,” Philexport 
said, citing Trade Undersecretary 
Allan B. Gepty.

“The Philippines has always 
been a strong advocate of includ-

ing an MSME chapter in the 
agreement. In all fora, whenever 
there is an opportunity, we make 
sure that there is always an ele-
ment, provision, or, better, a chap-
ter involving MSMEs,” it added.

The chapter on the MSME 
aims to ensure that both parties 
are aware of the role of MSMEs 
in global trade and the need for 
technical assistance and capaci-
ty-building.

According to Philexport, the 
Philippines hopes to conclude the 
FTA talks by 2026 to avoid any 
disruptions in its trade privileges 
once the Philippines loses its 
eligibility for the EU Generalized 
Scheme of Preference Plus.

“The next rounds of nego-
tiation will be held in February, 
June, and October ... 2025 is cru-
cial as they hope to finish as many 
provisions as they can next year 
for the targeted conclusion of 
deliberations by 2026,” it added.

The proposed elements of the 
FTA include trade in goods, rules 
of origin, customs and trade facil-
itation, trade remedies, technical 
barriers to trade, sanitary mea-
sures, services and investment, 
digital trade, government pro-
curement, intellectual property, 
and competition, subsidies, and 
state-owned enterprises;

MSMEs, energy and raw mate-
rials, trade and sustainable devel-
opment, sustainable food systems, 
transparency and good regulatory 
practices, dispute settlement, ini-
tial, general, final, and institution-
al provisions, and exceptions.

The EU is expected to nego-
tiate for maximum access for 
almost all of its products, par-
ticularly meat, other agricul-
tural products, electronics, and 
automotive products, while the 
Philippines will also be pushing 
for the maximum access for its 
agricultural exports.

Meanwhile, Mr. Gepty consult-
ed industry on the ASEAN DEFA, 
which is aimed at accelerating 
digital economy transformation.

According to the DTI, ASEAN 
DEFA “is a comprehensive agree-
ment on e-commerce and digital 
economy, encompassing not only 
traditional areas of cross-border 
e-commerce and customs duties 
but also data flows and cyberse-
curity, payments, paperless trad-
ing, digital ID, competition, talent 
mobility, and other emerging top-
ics like AI and block chains.”

Negotiations for the agreement 
started in September 2023 and are 
targeted to conclude next year.

The DTI also sought com-
ments on the WTO E-Commerce 
Joint Statement Initiative, which 
aims to establish global digital 
trade rules to reap the benefits 
and opportunities provided by 
e-commerce. — Justine Irish D. 
Tabile

PHL poised for ‘takeoff’ driven
by reforms, services — HSBC

Gov’t agencies singled 
out for ‘excellent’
EoDB compliance

Philippines batting for chapter on MSMEs
in free trade deal with European Union

THE Philippine Ports Author-
ity (PPA) said it expects sustained 
cargo volume growth this year of 
about 7%.

“Based on our projection by the 
end of the year, we are expecting our 
growth to remain at 7% for cargo 
throughput,” PPA General-Manager 
Jay Daniel R. Santiago said in a Viber 
message on Thursday.

According to preliminary data 
from the PPA, cargo throughput 
climbed to 218.28 million metric tons 

(MT), up 7.3% from a year earlier, 
driven by growth in foreign cargo.

Foreign cargo accounted for 140.21 
million MT or a 64.2% share of all cargo 
volume; while domestic cargo account-
ed for 35.8% or 78.07 million MT.

In the third quarter, cargo volume 
rose 8.5% to 79.67 million MT.

In the nine months to September, 
the PPA logged imports of 80.38 mil-
lion MT, with Luzon ports taking on 
43.15 million MT. Exports amounted 
to 59.83 million MT led by Northern 

Mindanao ports, which shipped 28.90 
million MT.

In the first nine months, the PPA 
said it serviced 5.72 million twenty-foot 
equivalent units (TEUs) of container 
cargo, up 3.5% from a year earlier.

The PPA said domestic contain-
ers amounted to 1.97 million TEUs, 
with foreign containers at 3.74 million 
TEUs in the nine months.

Passenger volume rose 10.3% to 
60.47 million. — Ashley Erika O. 
Jose

PPA sees cargo volume growth sustained this year

THE Energy Regulatory Commission 
(ERC) said on Thursday that it or-
dered all distribution utilities (DUs) 
in calamity areas to suspend electric-
ity disconnections for unpaid bills be-
tween October and December.

The advisory follows a Presidential 
directive to study relief measures for 
power users in parts of the country 
hit by  Severe Tropical Storm (STS) 
Kristine.

The ERC also directed DUs to pro-
vide flexible payment options “to help 
ease the financial burden on consum-
ers as they work toward recovery from 
the effects of STS Kristine.”

The order applies to captive con-
sumers with monthly consumption 
not exceeding 200 kilowatt-hours 
(kWh) during the October-December 
billing periods.

Affected captive customers must 
be allowed to pay their monthly elec-
tricity bills on a staggered basis for at 
least six months from the issuance of 
the statement of account of each bill.

“DUs may offer alternative pay-
ment terms that are mutually agree-
able to both the DU and consumers 
whose consumption exceeds 200 
kWh,” the ERC said.

“Consumers are encouraged to 
contact their respective DUs to inquire 
about the available alternative payment 
options or to request special terms to 
settle outstanding bills,” it added.

Meanwhile, the regulator ordered 
generators, the Power Sector Assets 
and Liabilities Management Corp., the 
National Power Corp., the National 
Transmission Corp., and the National 
Grid Corp. of the Philippines to extend 
the same payment scheme to the af-
fected DUs as they encounter payment 
delays from affected consumers.

This also applies to independent 
power producers, independent power 
producer administrators, and the 
market operator.

DUs need to segregate payments 
from affected consumers to deter-
mine the amounts to be paid on a 

similar staggered basis to the respec-
tive stakeholders.

“Availment of prompt payment 
discounts will still be in accordance 
with the parties’ approved supply 
contract,” the ERC said.

Manila Electric Co., the sole power 
distributor serving Metro Manila and 
nearby provinces, said it suspended 
disconnections in areas placed un-
der a state of calamity and will offer 
flexible payment arrangements to af-
fected customers.

“Meralco… is ready to comply with 
the ERC’s directive to provide relief to 
consumers heavily affected by Kris-
tine,” Joe R. Zaldarriaga, Meralco’s 
vice-president and head of corporate 
communications, said via Viber.

In a separate statement, the National 
Electrification Administration (NEA) 
said at least 24 electric cooperatives 
(ECs) sustained significant damage due 
to Kristine, initially estimating the dam-
age to power infrastructure at P70.25 
million.— Sheldeen Joy Talavera

Electricity distributors in calamity areas
ordered to freeze power disconnections


