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August infrastructure
spending declines 11%

INFRASTRUCTURE SPENDING
by the National Government de-
clined by an annual 11.1% in Au-
gust as heavy rains hampered the
implementation of public works
projects, the Department of
Budget and Management (DBM)
said.

In its latest report posted on
its website on Tuesday, the DBM
said infrastructure and other cap-
ital outlays fell to P108.6 billion
from P122.1 billion a year earlier.

Month on month, infrastruc-
ture spending dropped by 13.1%
from P125 billion in July.

The DBM attributed the drop
to lower disbursements by the
Department of Public Works and
Highways (DPWH) due to “ad-
verse weather conditions which
slowed down project implemen-
tation.”

Rizal Commercial Banking
Corp. Chief Economist Michael L.
Ricafort said recent typhoons had
caused heavy floods that delayed
infrastructure projects.

The DBM also cited “delays in
the submission of billing docu-
ments by contractors, which af-
fected the timelines for the pro-

cessing and release of payments
for ongoing projects.”

There were also adjustments
in project timelines as some ma-
jor infrastructure projects expe-
rienced delays or were resched-
uled, it said.

About P22 billion worth of
outstanding checks as of end-
August had not yet been encashed
by contractors, the DBM said.

“Likewise, capital expendi-
tures were down year on year sans
the big-ticket releases for local
counterpart funds for the various
foreign-assisted projects of the

DoTr (Department of Transpor-
tation),” the DBM said.

As of Aug. 31, key allotment re-
leases included P13.3 billion un-
der the DoTr for capital outlays.

This was allocated “mostly to
cover the loan proceeds require-
ment for the implementation of the
Davao Public Transport Modern-
ization Project and for the payment
of right-of-way expenses relative to
the implementation of the Metro
Manila Subway Project Phase I and
North-South Commuter Railway
System,” the DBM said.

Infrastructure, S1/9

BSP sees some
gaps in digital

Supreme Court issues TRO
vs PhilHealth fund transfer

A copy of the TRO had yet to be released.

payment use

THE PHILIPPINES has made progress
in promoting digital payments, but there

By Chloe Mari A. Hufana

Reporter

THE SUPREME COURT (SC) issued on

In a statement, Finance Secretary Ralph
G. Recto said the department “respects the
Supreme Court’s intervention.”

“I recognize the right of every citizen to
seek redress from the courts. Rest assured

AT KEARNEY

MANILA DIPS TO 78™
IN GLOBAL CITIES INDEX

The Philippine capital slid down eight places to 78"
out of 156 cities in the latest edition of AT Kearney’s
Global Cities Index. The report examines currently
competitive cities and those “creating conditions for
their future status as global hubs.” Meanwhile,
Manila rose four places to 134™ out of 156 cities in

the Global Cities Outlook.

2024 Global Cities Rankings
of Select Southeast Asian Cities
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“We recognize that while there is a Health) to the National Treasury. “We give our full cooperation to the Su- Manila, Philippines’
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we still have a lot to overcome,” she said Chairman Neri J. Colmenares. appropriations worth P203.1 billion, which Y/ 2024 134/156
in mixed English and Filipino. The three petitions were filed to stop the  would support government programs in Global Cities Index

Earlier data from the BSP showed transfer of P89.9 billion in excess funds from  health, infrastructure and social services. Year Rank
the share of online payments in the PhilHealth to the National Treasury. “We reiterate that before proceeding with 2019 65/130
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tions rose to 52.8% in 2023 from 42.1% excess reserve funds from government-owned  or -controlled corporation) idle funds, our
in 2022. This was slightly higher than and -controlled corporations to the National  agency exercised due diligence and consulted 2021 69/156
the central bank’s target of digitalizing Treasury to fund unprogrammed appropria-  extensively with the government’s legal ex- 2022 72/156
50% of the volume of retail payments tions,” the SC public information office said  perts,” Mr. Recto said. 2023 70/156
by end-2023. in a statement. “These include the Governance Commis- 2024 78/156

The BSP is targeting to achieve a 60- The TRO was issued after P60 billion in Phil-  sion for GOCCs, the Government Corporate
70% share of digital payments over the Health funds have already been transferred to =~ Counsel and the Commission on Audit. These
total retail payment volume by 2028. the Treasury in three tranches since May. efforts were undertaken to ensure full compli- 0

Ms. Masangkay said there is a
need to improve access to digital in-
frastructure, enhance internet con-
nectivity, make fees for digital pay-

A fourth and final tranche worth P29.9
billion was scheduled to be transferred to the
Treasury in November.

Ms. Ting said it is still possible for the High

ance with our laws,” he added.
In a statement, PhilHealth said it fully re-
spects and will abide by the ruling.
PhilHealth said it remains focused on its
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ments more affordable and promote Court to tackle the plea for a status quo ante  mission to provide healthcare to Filipinos gﬁiﬂe&ﬁ,ﬁoﬁﬁg‘h:
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payments.
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billion to PhilHealth’s coffers.
The oral arguments scheduled for Jan. 14,
2025, would push through, she added.

ages and availment policies that ensure great-
er access to healthcare services.”
PhilHealth, S1/9

PHL motor vehicle production jumps 35% in Aug.

By Justine Irish D. Tabile

Reporter

PHILIPPINE MOTOR VEHICLE
output jumped by 34.7% in Au-
gust, logging the second-fastest
growth in the region, the ASEAN

month. A decline in output was
seen in Vietnam (7.4%), Indo-
nesia (14.6%), and Thailand
(20.6%).

In the first eight months of
2024, Philippine motor vehicle
production expanded by 17.3% to
86,585 units from 73,789 a year
ago.

The region’s production had
fallen by 12% to 2.51 million as of
end-August.

Meanwhile, motorcycle and
scooter production in the Philip-
pines surged by 101.3% in August
to 115,974, the fastest growth so
far this year.

The Philippines posted the

8.5% from 870,144 units a year
ago.

In the first eight months, Phil-
ippine motorcycle and scooter
production jumped by 5.2% to
893,293, followed by Indonesia
which increased production by
2.2% to 4.69 million.

Thailand saw a 12.2% drop in

Bong R. Fortin

Automotive Federation (AAF) said. This was the second-fastest highest growth in motorcycle production to 1.29 million, while 153 154
In areportreleased on Tuesday, = growth in the region, behind and scooter production among  Malaysia’s output fell by 9.6% to
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decline in the region during the

the January-to-August period.

and scooters in August, up by

Vehicle production, S1/9




